
S'ATE BOARD OF FltIANCE 

-"""''''' ,/2 
A,pproprl.Uon 2001-(12 

Cod, H,~ .... ,' 
~1 Ma/lageII~vesl· T obacoo 0 

lev IrlYestrnenls 0 
20M Seet.rri1i,,~ 0 
IBM Securf,.e$ Reser¥e 532.939 

Grand Total 532,939 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Department Appropriation Summary 

2002.03 A;tney RequHt ... ,. POI . "', .. '". , .... , 
218.117 , 225,158 , 218,414 

600,000,000 0 600,000,001 0 6OO,OO:UKKl ..... , ..... 0 "" .. 3,000,000 0 3,000,000 0 3,ooo,00J 

603,819111 2 603,826.158 , 603.81B.42~ 

&ecu\I'I. R_tlJIlon 
Po,. 200] ·04 Po • . -, Po •. , ".,,, :1 218.424 

, 
0 NO EXECIJTIVe , RECOMMENDATIONS 
0 AREMADEON 

THESE APPjPRIATIONS 

2 225,158 2 218.424 , 

, , 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
ANALYSIS OF BUDGET REQUEST 

2003 - 2005 
The Tobacco Settlement Proceeds Act (Initiated Act 1 of 2000) established funds and accounts for the deposit, investment and management of 
the State of Arkansas's portion of the Master Settlement Agreement with certain tobacco manufacturers. This legislation authorized the State 
Board of Finance to perform the following duties with respect to the Tobacco Settlement: 

);0 Receive all authorized disbursements from the Master Settlement Agreement Escrow account for immediate deposit into the Tobacco 
Settlement Cash Holding Fund; 

> Manage and invest all amounts held in the various funds and program accounts created by the Tobacco Settlement Proceeds Act in
t 

compliance with prudent investor standards and State Board of Finance investment policy; 
);- Employ professionals to assist in properly managing and investing the Arkansas Healthy Century Trust Fund and use investment 

earnings from the Arkansas Healthy Century Trust Fund to compensate those professionals and pay the reasonable costs and expenses 
of the State Board of Finance in administering the funds and program accounts created under the Tobacco Settlement Proceeds Act. 

Act 1573 of 2001 established an operating appropriation and two (2) positions for the State Board of Finance for the purpose of managing and 
investing the Tobacco Settlement proceeds. Funding for this appropriation is from investment earnings of the Arkansas Healthy Century Trust 
Fund. 

The FY03 budgeted amount of $218,117 consists of Regular Salaries and Personal Services Matching for two (2) positions (Accounting 
Supervisor I and Management Project Analyst I), Operating Expenses, Conference Fees & Travel, Professional Fees & Services and Capital 
Outlay. 

The Base Level request of $216,158 for FY04 and $218,424 for FY05 includes a 2.7% salary increase each year over the FY03 salary levels for all 
incumbents plus associated increases in Personal Services Matching. Included in the Personal Services Matching is a $33 per month increase in 
the monthly contribution for State employee's health insurance for a total state contribution of $280 per month per budgeted employee. ' 

The State Board of Finance is requesting a change over base level for Capital Outlay in the amount of $10,000 for the first year of the biennium 
should it become necessary to purchase furniture and equipment for the Board. 

The Executive Recommendation provides for the Agency Request. 

AGENCY APPROPRIATION TREASURY FUND ANALYSIS OF PAGE 

Name: State Board of Finance Name: Managellnvest Tobacco Name: Arkansas Healthy BUDGET REQUEST 
Settlement Proceeds Century Trust 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

Agency Name 
Agency Code 
Approprialion Name 
Approprialion Code 
Fund Name 
Fund Code 

Commitment Item 
Name 

Regular Salaries 
Personal Serv Malch 
Operaling Expenses 
T ravel·Conferences 
Capilal Oullay 
Prof. Fees & Servo 
Grand Tolal 

Funding Sources 
Name 

Trusl Funds 
Tolal Funding 
Excess Appro/(Funding) 
Grand Tolal 

STATE BOARD OF FINANCE 
072 
Managellnvesl- Tobacco Seillemeni Proceeds 
287 
Arkansas Heallh Cenlury T rusl 
TSA 

Expenditures 
2001·02 2002·03 2002·03 

Code Actual Budget Pas. Authorized 
5010000 0 69,434 2 69,434 
5010003 0 18,183 0 18,225 
5020002 0 25,000 0 25,000 
5050009 0 500 0 500 
5120011 0 5,000 0 5,000 
5060010 0 100,000 0 100,000 

0 218,117 2 218,159 

Code 
4000050 0 218,117 ......... .. .. u .. nun ........ 

0 218,117 ........ .................... 
0 0 ........ ..................... 
0 218,11 7 ........ .................... 

, 

Pas. 
0 
0 
0 
0 
0 
0 
0 

.. u .... 

.... u .. 

......... 

.. n .... 
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Agency Name 
Agency Code 
ApPlop~alion Name 
AppfOprialion Code 
Fulld Name 

F '" Cod " 
, 

Commllmenlltem 
N.me 

Regular Salaries 
Personal Serv Match 
Operating Expenses 
Travel-Conferences 
CapitalOuUay 
PIOf. Fees & SaIv. 
Grand Tolal 

Funding Souleel 
Name 

TruslFunds 
Total Fundi 
Excess A rol Funding) 
Gland Tolal 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

STATE 8QARD OF FINANCE 
072 
Manage/lovest - Tobacco Settlement Proceeds 
287 
Arkansas Health Century T lust 
TSA 

Cod, Bue Lev.1 Po •• 
5010000 71,309 2 
5010003 19,349 0 
5020002 25,000 0 
0050009 500 0 
5120011 0 0 
5060010 100,000 0 

216,158 2 

Code 
4000050 216,158 ........ 

216,158 ........ 
0 ........ 

216,158 ........ 

2003·04 
ChanAI Leyel 

0 
0 
0 
0 

IO,OIXI .. 0 
10,000 

10,000 
10,000 

0 
10,000 

Agent Requnt 

POI. Totel Po •• eu, Level 
0 71 ,309 2 73,234 
0 19,349 0 19,690 
0 25,000 0 25,000 
0 500 0 500 
0 10,000 0 0 
0 100,000 0 100,000 
0 226.158 2 218,424 

..... ". 226,158 ........ 218.424 ... ", .. 225,158 " ...... 218.424 ........ 0 ........ 0 ........ 226,158 ........ 218,424 

2004-05 
Po •• Chanlle Lev,l POI. Total 

, 
Po •. 

2 0 0 73,234 2 
0 0 0 19,690 0 
0 0 0 25,000 0 
0 0 0 500 0 
0 0 0 0 0 
0 0 0 100,000 0 
2 0 0 218.424 2 

........ 0 . ....... 218,424 ..."" . ........ 0 ........ 218,424 ........ 

........ 0 ........ 0 ........ ........ 0 ........ 218.424 .. ...... 
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Agency Name 
Agency Code 
Appropnalion Name 
Approprialion Code 
Fund Name 
Fund Code 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

STATE BOARD OF FINANCE 
072 
Manageltnvesl- Tobacco Selllemeni Proceeds 
287 
Arkansas Health Cenlury T rusl 
TSA 

Recommendations 
Commitment Item Executive Legislative 

Name Code 2003-04 Pos. 2004-05 Pos. 2003-04 Pos. 2004·05 
Regular Salanes 5010000 il,309 2 73,234 2 0 0 
Personal Serv Malch 5010003 19,349 0 19,690 0 0 0 
Operaling Expenses 5020002 25,000 0 25,000 0 0 0 
Travel-Conferences 5050009 500 0 500 0 0 0 
Capilal Oullay 5120011 10,000 0 0 0 0 0 
Prof. Fees & Serv. 5060010 100,000 0 100,000 0 0 0 
Grand Tolal 226,158 2 218,424 2 0 0 

Funding Sources 
Name Code 

Trusl Funds 4000050 226,158 ""U" 218,424 uuuu 0 .... u** 

Tolal Funding 226,158 ........ 218,424 ........ 0 ........ 
Excess Appro/IFunding) 0 .... u .. 0 ........ 0 ........ 
Grand Tolal 226,158 ........ 218,424 ........ 0 ........ 

, 

Pos. 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

0 .. uuu 

0 .0 ...... 

0 .. ...... 
0 uu .... 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

Agency Name 
Agency Code 
Approprialion Name 
Approprialion Code 
Fund Name 
Fund Code 

Name 
Purchase of Securities 
Grand Total 

Character 

Funding Source. 
Name 

Trust Funds 
Total Funding 
Excess Appro!IFunding) 
Grand Total 

STATE BOARD OF FINANCE 
072 
1nvestments 
lCV 
Securities 
XXX 

2001·02 
Code Actual 

5900046 0 
a 

Code 
4000050 a 

a 
0 
a 

Expenditure. 
2002·03 2002·03 

Budget Pos. Authorized 
600,000,000 a 600,000,000 
600,000,000 a 600,000,000 

600,000,000 HUHU ....... u u ..... .... 

600,000,000 ........ u u .......... uuu 

a .. uu .. .................... 
600,000,000 ........ .................... 

Po •. 
a 
a 

........ 
1 .. 0"" ........ 
..u .... 
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Ag9!1qName 

"'''''' Codo Ajlptop,isUon Name 
Appropridon Coda 
FundNBme 

Charader 

STATE BOARD OF FINANCE 
.12 
InvO$lmonlS 
lCV 
S«l.lrities 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 
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Agency Name 
Agency Code 
Approprialion Name 
Approprialion Code 
Fund Name 
Fund Code 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

STATE BOARD OF FINANCE 
072 
Investments 
l CV 
Securities 
XXX 

Recommendations 
Character Executive Leglslalive 

Name Code 2003·04 Pos. 2004·05 Pas. 2003·04 Pos. 2004·05 
Purchase of Securities 5900046 

NO E~ECUTIVE 0 0 
0 0 

RECOMMENDATION 0 0 
MADE ON THIS 0 0 

APPROPRIATION 0 0 
0 0 

Grand Tolal 0 0 

Funding Sources 
Name Code 

Trusl Funds 4000050 ........ . ..... u 0 ........ 
Tolal Funding ........ ........ 0 uu** .. 

Excess Appro/(Funding) ........ ........ 0 ........ 
Grand Tolal ........ ........ 0 .... uu 

, 

Pas. 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

0 u ...... 

0 .. **uu 

0 u ...... 

0 .. ...... 

454 



,\,9f<q'U..,. ",,,,,,,, 
~U_ -"" FOI>;j~I_ 

sun BOAROOF FNAHCE 

,. 

ARKANSAS PERFORr,tANCE BUDGETING & ACCOUNTABILITY SVSTEt,1 
B~nnial Appropriation SummaI)' 

455 



ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

Agency Name 
Agency Code 
Approprialion Name 
Approprialion Code 
Fund Name 
Fund Code 

Commitment Item 
Name 

Premiums & Discounts 
Grand Tolal 

Funding Sources 
Name 

Inveslmenl 
T alai Funding~ 
Excess Appro/(Funding) 
Grand Tolal 

STATE BOARD OF FINANCE 
072 
Premiums & Discounts 
2BM 
Securities Reserve 
TAS 

Code 
5900046 

Code 
4000060 

2001·02 
Actual 

0 
0 

0 
0 
0 
0 

Expenditures 
2002·03 2002·03 

Budget Pos. Authorized 
600,000 0 600,000 
600,000 0 600,000 

600,000 ........ tu •••• t .. t ......... 

600,000 .. u .... t .... . . ........... . . 

0 ...... u .................... 
600,000 ........ .................... 

t 

Pos. 
0 
0 

........ .. ...... ........ 
uu .... 
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Agency Name 
Agency Code 
Appropriation Name 
Appropriallon Code 
Fund Name 

Investment 
Total Fund' 
Excess A 
Grand Total 

Commitment Item 
Nlme 

Funding Sourcu 
Hlme 

rol Fundin 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

STATE BOARD OF FINANCE 
071 
Premiums & Discounts 

"M 
Securities ReseMI 

Cod. 
4000060 

B .. e Levil POI . 

600,000 ........ 
600,000 ........ 

0 ........ 
600,000 .. " .... 

, 

0 ........ 600,000 . .. ..... 600,000 
0 ........ 600,000 ........ 600,000 
0 ........ 0 ........ 0 
0 .. ...... 600,000 ........ 600,000 

POI. 

........ 0 ........ 600,000 ........ 

........ 0 ........ 600,000 ........ 

........ 0 ........ 0 ........ 

........ 0 ........ 600,000 .. ...... 
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Agency Name 
Agency Code 
Approprialion Name 
Approprialion Code 
Fund Name 
Fund Code 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

STATE BOARD OF FINANCE 
072 
Premiums & Discounts 
2BM 
Securities Reserve 
TAS 

Recommendations 
Commitment Item Executive Legislative 

Name Code 2003·04 Pos. 2004·05 Pos. 2003·04 Pos. 2004·05 
Premiums & Discounts 5900046 

NO E1ECUTIVE 
0 0 
0 0 

RECOMMENDATION 0 0 
MADE ON THIS 0 0 

APPROPRIATION 0 0 
0 0 

Grand Tolal 0 0 

Funding Sources 
Name Code 

Inveslmenl 4000060 HUU .. HU"" 0 UUUU 

Tolal Funding ........ .uu ... 0 ........ 
Excess Appro/(Funding) ........ .. ...... 0 ........ 
Grand Tolal , ....... ........ 0 ........ 

, 

Pos. 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

0 ..u .... 

0 ........ 
0 ........ 
0 ........ 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

Agency Name 
Agency Code 
Appropriation Name 
Appropriation Code 
Fund Name 
Fund Code 

Commitment Ilem 
Name 

Pnncipal/lnleresUAgent Fees 
Grand Total 

Funding Sources 
Name 

Trust Funds 
T olal Funding 
Excess Appro/(Funding) 
Grand Tolal 

STATE BOARD OF FINANCE 
072 
Securities Reserve 
2BN 
Securities Reserve 
TAS 

Code 
5900046 

Code 
4000050 

2001·02 
Actual 

532.939 
532,939 

532,939 
532,939 

0 
532,939 

Expenditure. 
2002·03 2002·03 

Budget Pos. Authorized 
3,000,000 0 0 
3,000,000 0 0 

3,000,000 .. u .. " tt, ... _.t._., ... _._, 
3,000,000 u ...... •••••••••••••••••••• 

0 u****** tt*._.t •• _t.t •••• _., 

3,000,000 .. tu.u •• ,.**** •••••••••••• 

Pos. 
0 
0 

un .. ** 
.. ...... 
** ...... 
.. uun 
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Agency Name 
AgencyCoo& 
Appropria Lion Name 
Appropriation Code 
Fund Name 

Commitment Item 

STATE 6OARO OF FINANCE 
072 
SecuriUes Res erve 
2BN 
Se!;urales Reserve 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 
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Agency Name 
Agency Code 
Approprialion Name 
Approprialion Code 
Fund Name 
Fund Code 

ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

STATE BOARD OF FINANCE 
072 
Securities Reserve 
2BN 
Securities Reserve 
TAS 

Recommendations 
Commitment Item Execullve Leglslallve 

Name Code 2003·04 Pos. 2004·05 Pos. 2003·04 Pos. 2004·05 
PnncipalfinleresUAgenl Fees 5900046 

NO E~ECUTIVE 0 0 
0 0 

RECOMMENDATION 0 0 
MADE ON THIS 0 0 

APPROPRIATION 0 0 
0 0 

Grand Tolal 0 0 

Funding Sources 
Name Code 

Trusl Funds 4000050 .... u .. .... u .. 0 u ...... 

Tolal Funding ........ .. n .... 0 ........ 
Excess Appro!(Funding) ........ ........ 0 ........ 
Grand Tolal ........ ........ 0 ........ 

, 

Pos. 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 

0 ........ 
0 .. .. u .. 

0 ........ 
0 .. ...... 
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