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1997-1999 

The budget of the Arkansas Soybean Promotion Board for the 1997-99 biennium will be funded entirely 
by special revenues collected from an assessment on all soybeans produced in Arkansas. The 
assessment rate is one-half of one percent of the net market val~e for soybeans sold . 

The budget request includes a very limited amount of funds for administrative and board-related 
expenses while most of the request is in categories that will allow funding of programs directly 
related to the objectives of the Board. 

A priority request for Appropriation 026 is being made to allow for utilization of additional 
funds resulting from the discontinuation of refunds, improved commodity prices and increased crop 
yields. These additional special revenues will be used for increased expenditures in the program 
areas of research, promotion and market ·development with a base level request continued for 
necessary board and administrative expenses. 
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ARKANSAS SOYBEAN PROMOTION BOARD 
SUMMARY OF AUD IT FINDINGS AND RECOMMENDATIONS 

FOR THE YEAR ENDED JUNE 30 , 1995 
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SUMMARY 
STATUS OF NEW PROGRAMS/EXPANSIONS AUTHORIZED BY THE 80TH GENERAL ASSEMBLY 

ARKANSAS SOYBEAN BOARD (329) 

PROGRAM AUTHORIZED 
# POS. 
AUTH. 

~PPROPRIATION : 026 -SOYBEAN BOARD 

The Board received additional 
appropriation of $502,950 each 
riscal year for soybean research 
and market development. 

} 

ADDITIONAL 
AUTHORIZED APPROPRIATION 
FY 95-96 FY 96-97 

$502,950 $502,950 

J J J } 

STATUS 

The total appropriation was expensed in 
FY96, with the total amount of additional 
appropriation budgeted in FY97. 
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ARKANSAS BUDGET SYSTEM 
ANALYSIS OF BUDGET REQUEST 

1997- 1999 
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The Arkansas Soybean Board has requested a Base Level and Priority budget totaling $3,696,000 each fiscal year. The requested 
priority for the Soybean Board would allow for appropriation authorization at a level necessary to provide for use of anticipated 
receipts for Research and Development. In the early 1990's, the Arkansas Soybean Board began participating in a program that 
allowed for encompassing the state's efforts in soybean programs into the national program of research and market development. 
Act 340 of 1991 authorized this change by replacing the State's funding of this Board (two cents per bushel) with a standardized 
assessment of .005% of the value of soybeans produced and sold in each participating state. The Board's funding finances 
soybean research and promotion activities through the United Soybeans Board and through programs within Arkansas. 

The Executive Recommendation provides for Agency Request. 
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Increased revenues for appropriation 026 are anticipated during the 1997-99 biennium due to discontinuation of 
the refund provision for the program, higher commodity prices. improve crop yields and to provide for potential 
expansion of production under new farm program legislation. A priority request is being made so that sufficient 
appropriation will be available to meet federal requirements for sending one-half of collections to the United 
Soybean Board and to utilize remaining additional funds for state program purposes . 
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