






FORECAST DATE:  2/1/2016 MILLIONS OF $

                                        

ACTUAL  FORECAST ACTUAL DOLLAR PERCENT DOLLAR PERCENT
FY15 FY16 FY16 DIFFERENCE DIFFERENCE DIFFERENCE DIFFERENCE

INDIVIDUAL INCOME 1,970.6 1,923.9 1,919.3 -4.6 -0.2 -51.3 -2.6
CORPORATE INCOME 262.2 269.7 271.0 1.3 0.5 8.7 3.3
SALES AND USE 1,480.0 1,540.6 1,536.9 -3.7 -0.2 56.9 3.8
ALCOHOLIC BEVERAGE 34.8 35.2 35.2 0.0 0.0 0.4 1.2
TOBACCO 145.4 146.8 146.8 0.0 0.0 1.3 0.9
INSURANCE 46.3 45.5 45.6 0.1 0.3 -0.7 -1.5
RACING 1.6 1.6 1.6 0.0 -0.5 0.0 -3.0
GAMES OF SKILL 28.6 34.7 35.0 0.3 0.8 6.4 22.2
MISCELLANEOUS1 65.3 61.6 61.6 0.0 0.0 -3.7 -5.7
TOTAL GROSS 4,034.9 4,059.6 4,052.9 -6.7 -0.2 18.0 0.4

LESS:  SCSF/COF2 129.1 129.9 129.7 -0.2 -0.2 0.6 0.4
INDIV INCOME TAX REFUNDS 234.6 193.0 160.0 -33.0 -17.1 -74.6 -31.8
CORP INCOME TAX REFUNDS 32.3 59.8 58.3 -1.5 -2.5 26.0 80.4
CLAIMS 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ECON DEVEL INCENTIVE FUND 7.1 8.2 4.5 -3.7 -45.6 -2.7 -37.4
WATER/SEWER BONDS 10.0 10.0 10.0 0.0 0.0 0.0 0.0
COLLEGE SAVINGS BONDS 5.2 4.7 4.7 0.0 -0.9 -0.6 -10.6
CITY & COUNTY TOURIST 2.1 0.8 0.8 0.0 -1.8 -1.3 -62.6
SCHOOL DESEGREGATION 60.1 53.8 53.8 0.0 0.1 -6.3 -10.5
EDUCATIONAL EXCELLENCE 198.3 200.6 200.5 -0.1 0.0 2.2 1.1
EDUCATIONAL ADEQUACY 17.5 17.7 17.7 0.0 0.2 0.2 1.1

TOTAL DEDUCTIONS 696.4 678.5 640.0 -38.5 -5.7 -56.4 -8.1

NET AVAILABLE 3,338.5 3,381.1 3,412.9 31.8 0.9 74.4 2.2

REVENUE FORECAST SUMMARY FOR FEBRUARY

YEAR-TO-DATE GROSS $ 6.7 MILLION OR 0.2% BELOW FORECAST
YEAR-TO-DATE NET AVAILABLE $ 31.8 MILLION OR 0.9% ABOVE FORECAST

1)  Miscellaneous includes severance, corporate franchise, real estate transfer, dyed diesel, and other miscellaneous taxes.
2)  State Central Services Fund and Constitutional Officers Fund.

FEBRUARY 2016 YEAR-TO-DATE GENERAL REVENUE REPORT
ECONOMIC ANALYSIS AND TAX RESEARCH, DFA

CHANGE FROM FORECAST CHANGE FROM LAST YEAR



FORECAST DATE: 2/1/2016 MILLIONS OF $

                                        

 ACTUAL   FORECAST  ACTUAL DOLLAR PERCENT DOLLAR PERCENT
FEB FY15 FEB FY16 FEB FY16 DIFFERENCE DIFFERENCE DIFFERENCE DIFFERENCE

INDIVIDUAL INCOME 210.5 210.4 205.8 -4.6 -2.2 -4.7 -2.2
CORPORATE INCOME 4.3 4.7 6.0 1.3 26.7 1.7 38.4
SALES AND USE 176.5 182.0 178.3 -3.7 -2.0 1.8 1.0
ALCOHOLIC BEVERAGE 3.9 4.0 4.0 0.0 0.3 0.1 2.5
TOBACCO 15.5 16.6 16.5 0.0 -0.2 1.0 6.6
INSURANCE 0.7 0.7 0.8 0.1 17.4 0.1 9.8
RACING 0.3 0.3 0.3 0.0 -2.7 0.0 3.2
GAMES OF SKILL 4.2 4.3 4.5 0.3 6.7 0.4 8.6
MISCELLANEOUS1 4.8 4.2 4.2 0.0 0.1 -0.6 -11.7
TOTAL GROSS 420.7 427.1 420.4 -6.7 -1.6 -0.3 -0.1

LESS:  SCSF/COF2 13.5 13.7 13.5 -0.2 -1.5 0.0 -0.1
INDIV INCOME TAX REFUNDS 148.4 121.1 88.1 -33.0 -27.2 -60.3 -40.6
CORP INCOME TAX REFUNDS 5.3 5.9 4.4 -1.5 -25.6 -0.9 -16.5
CLAIMS 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ECON DEVEL INCENTIVE FUND 1.0 3.8 0.1 -3.7 -98.5 -1.0 -94.5
WATER/SEWER BONDS 1.2 1.2 1.2 0.0 0.0 0.0 0.0
COLLEGE SAVINGS BONDS 0.0 0.0 0.0 0.0 -100.0 0.0 0.0
CITY & COUNTY TOURIST 0.0 0.0 0.0 0.0 -100.0 0.0 0.0
SCHOOL DESEGREGATION 6.0 5.9 6.0 0.0 0.5 0.0 0.0
EDUCATIONAL EXCELLENCE 24.8 25.1 25.1 -0.1 -0.2 0.3 1.1
EDUCATIONAL ADEQUACY 2.2 2.2 2.2 0.0 1.3 0.0 1.1

TOTAL DEDUCTIONS 202.3 179.0 140.5 -38.5 -21.5 -61.8 -30.6

NET AVAILABLE 218.3 248.1 279.9 31.8 12.8 61.6 28.2

REVENUE FORECAST SUMMARY FOR FEBRUARY

FEBRUARY GROSS $ 6.7 MILLION OR 1.6% BELOW FORECAST
FEBRUARY NET AVAILABLE $ 31.8 MILLION OR 12.8% ABOVE FORECAST

1)  Miscellaneous includes severance, corporate franchise, real estate transfer, dyed diesel, and other miscellaneous taxes.
2)  State Central Services Fund and Constitutional Officers Fund.

FEBRUARY 2016 GENERAL REVENUE REPORT
ECONOMIC ANALYSIS AND TAX RESEARCH, DFA

CHANGE FROM FORECAST CHANGE FROM LAST YEAR


