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                               AGENCY  REQUESTFUND TRANSFER. To provide funding for the appropr iations author ized 

herein, the Director of the Department of Finance and Administration -

Assessment Coordination Divis ion of the S tate of Arkansas shall certify 

monthly to the Chief Fiscal Officer of the S tate, the amount of funding 

needed each month to pay counties and professional reappraisal companies 

for the reappraisal of real property as required by law.  Upon receipt of 

such certification the Chief Fiscal Officer of the S tate shall transfer on his 

or her books and those of the S tate Treasurer 76% of the amounts certified 

from the Department of Education Public School Fund Account, 16% of the 

amount certified from the County Aid Fund, and 8% of the amount certified 

from the Municipal Aid Fund to the Arkansas Real Property Reappraisal 

Fund.  In no event shall the total amount of funds transferred as author ized 

herein exceed fourteen mill ion two hundred fifty thousand dollars 

($14,250,000) in a single fiscal year.  

   The provisions of this section shall be in effect only from July 1, 2022

2023 through June 30, 2023 2024.
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                               AGENCY  REQUESTSPECIAL LANGUAGE - CODE AMENDMENT.  Arkansas Code § 26-26-1306 is 

amended to codify special language in appropr iation acts to read as 

follows:

26-26-1306.  Liabil ity for expenses.

(a)  Funding to a county provided through the Assessment 

Coordination Divis ion for the reappraisal of real property, whether the 

reappraisal of real property is a review of existing data or an extensive 

reappraisal in which every improvement is measured, shall be for the 

actual appraisal cost, not to exceed seven dollars ($7.00) per parcel per 

year.

(b)(1)  The expense of any reassessment in excess of seven dollars 

($7.00) per parcel per year shall be borne by the county in which is 

situated the distr ict or distr icts so reassessed.

(2)  The expenses borne by the county under subdivision (b)

(1) of this section shall not be paid from any funds appropr iated to the 

county by the state.
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                               AGENCY  REQUESTFUND TRANSFERS . After receiving approval from the Chief Fiscal Officer of 

the S tate, the Director of the Department of Finance and Administration -

Assessment Coordination Divis ion is author ized to transfer funds dur ing the 

2022-2023 2023-2024 fiscal year from the Miscellaneous Agencies Fund 

Account designated for support of the Department of Finance and 

Administration - Assessment Coordination Divis ion to the Real Property 

Reappraisal Fund. The total of all transfers shall not exceed $1,500,000. 

   The provisions of this section shall be in effect only from July 1, 2022

2023 through June 30, 2023 2024.
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                               AGENCY  REQUESTTRANSFER PROVIS ION.  After receiving approval from the Chief Fiscal 

Officer of the S tate, the Director of the Department of Finance and 

Administration - Assessment Coordination Divis ion is author ized to transfer 

appropr iation from the Operating Expenses line item in the S tate 

Operations Program to the Assessor ’s School special l ine item to assure 

sufficient resources are available to provide required training for 

assessment personnel.

   The provisions of this section shall be in effect only from July 1, 2022

2023 through June 30, 2023 2024.
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                               AGENCY  REQUESTASSESSMENT OF VEHICLES .  (a)  For purposes of assessing the value of a 

used vehicle:  

(1)  If a used vehicle was assessed in calendar year 

2020 and is assessed in calendar year 2022, the value of the used vehicle 

as assessed in calendar year 2022 shall not be higher than its published 

assessed value in calendar year 2020; and

(2)  If under subdivis ion (a)(1), a used vehicle's 2022 

assessed value is decreased, then a county assessor is not required to 

notify the taxpayer of the decrease in the assessed value.  

(b)  Subsection (a) of this section shall be in effect only from 

the effective date of this section through December 31, 2023.




