




Forecast Date: 03/23/20 Millions of $

Actual Forecast Actual Dollar Percent Dollar Percent
Mar FY19 Mar FY20 Mar FY20 Difference Difference Difference Difference

Individual Income 265.9 275.3 289.6 14.3 5.2 23.7 8.9
Corporate Income 82.1 12.9 26.2 13.3 102.6 -55.9 -68.1
Sales & Use 201.6 215.0 208.0 -7.0 -3.2 6.4 3.2
Alcohol 4.4 4.4 4.4 -0.1 -1.5 -0.1 -1.6
Tobacco 15.8 16.4 21.1 4.7 28.9 5.3 33.5
Insurance 17.2 10.9 12.0 1.1 10.3 -5.1 -30.0
Racing 0.3 0.2 0.2 0.0 -3.0 -0.1 -25.0
Gaming 6.0 4.0 4.1 0.1 2.6 -1.9 -31.0
Miscellaneous 1 6.0 4.6 4.5 -0.1 -1.8 -1.5 -25.4

Total Gross 599.3 543.8 570.2 26.4 4.8 -29.2 -4.9

LESS:  (SCSF/COF) 2 18.6 16.9 17.7 0.8 4.5 -0.9 -4.9
Individual Income Tax Refunds 136.5 161.1 156.5 -4.5 -2.8 20.0 14.7
Corporate Income Tax Refunds 4.3 4.6 5.6 1.0 21.4 1.3 30.3
Claims 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Economic Development Incentive 1.6 2.0 1.9 -0.1 -4.5 0.3 18.2
Amendment 82 Bonds 0.0 0.0 0.0 0.0 -100.0 0.0 0.0
Recycling Tax Credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Water / Sewer Bonds 1.2 1.2 1.2 0.0 0.0 0.0 0.0
College Savings Bonds 0.0 0.1 0.0 -0.1 -100.0 0.0 0.0
City & County Tourist 0.0 -0.1 0.0 0.1 -100.0 0.0 0.0
Educational Excellence 27.6 28.1 28.1 0.0 0.0 0.5 2.0
Educational Adequacy 2.4 2.5 2.5 0.0 -0.3 0.0 2.0

Total Deductions 192.2 216.4 213.5 -2.9 -1.3 21.3 11.1

Net Available 407.1 327.4 356.6 29.3 8.9 -50.5 -12.4

Revenue Forecast Summary for March
March Gross: $ 26.4 Million OR 4.8% Above Forecast
March Net Available: $ 29.3 Million OR 8.9% Above Forecast

1)  Miscellaneous includes severance, corporate franchise, real estate transfer, dyed diesel, and other miscellaneous taxes.
2)  State Central Services Fund and Constitutional Officers Fund.

Change from Forecast Change from Last Year
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Forecast Date: 03/23/20 Millions of $

                                        
Actual Forecast Actual Dollar Percent Dollar Percent

Mar FY19 Mar FY20 Mar FY20 Difference Difference Difference Difference

Individual Income 2,357.8 2,500.3 2,514.6 14.3 0.6 156.7 6.6
Corporate Income 358.0 291.8 305.1 13.3 4.5 -53.0 -14.8
Sales & Use 1,844.3 1,923.1 1,916.1 -7.0 -0.4 71.8 3.9
Alcohol 42.1 44.5 44.4 -0.1 -0.2 2.3 5.5
Tobacco 158.9 160.2 164.9 4.7 3.0 6.0 3.8
Insurance 63.2 59.3 60.4 1.1 1.9 -2.8 -4.4
Racing 1.4 1.4 1.4 0.0 -0.5 0.0 -2.6
Gaming 49.8 28.8 28.9 0.1 0.4 -20.9 -42.0
Miscellaneous 1 70.3 66.3 66.2 -0.1 -0.1 -4.1 -5.8

Total Gross 4,945.9 5,075.7 5,102.1 26.4 0.5 156.1 3.2

LESS:  (SCSF/COF) 2 153.3 157.4 158.2 0.8 0.5 4.8 3.2
Individual Income Tax Refunds 305.6 345.5 341.0 -4.5 -1.3 35.3 11.6
Corporate Income Tax Refunds 51.4 38.6 39.6 1.0 2.6 -11.8 -22.9
Claims 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Economic Development Incentive 9.2 11.0 10.9 -0.1 -0.8 1.7 19.0
Amendment 82 Bonds 1.1 1.1 1.1 0.0 -4.5 0.0 -2.9
Recycling Tax Credit 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Water / Sewer Bonds 11.2 11.2 11.2 0.0 0.0 0.0 0.0
College Savings Bonds 3.4 3.3 3.2 -0.1 -1.5 -0.2 -4.7
City & County Tourist 0.7 0.6 0.7 0.1 11.0 0.0 0.0
Educational Excellence 248.4 253.3 253.3 0.0 0.0 4.9 2.0
Educational Adequacy 22.0 22.4 22.4 0.0 0.0 0.4 2.0

Total Deductions 806.2 844.4 841.5 -2.9 -0.3 35.3 4.4

Net Available 4,139.7 4,231.3 4,260.6 29.3 0.7 120.9 2.9

Revenue Forecast Summary for March
Year-to-Date Gross: $ 26.4 Million OR 0.5% Above Forecast
Year-to-Date Net Available: $ 29.3 Million OR 0.7% Above Forecast

1)  Miscellaneous includes severance, corporate franchise, real estate transfer, dyed diesel, and other miscellaneous taxes.
2)  State Central Services Fund and Constitutional Officers Fund.

March 2020 Year-to-Date General Revenue Report
Economic Analysis and Tax Research, DFA

Change from Forecast Change from Last Year
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