OFFICIAL PRICE SHEET
SP-19-0031 State Commercial Multiple Line Building and Content Insurance

VALUES
{as of February 2019)

Multiple Line All Risk Coverage AMAIT CORE

$ 8,822,650,572.0i

Multiple Line All Risk Coverage ASU-J 125A CORE

$ 1,112,043,652.01

ISO Zones 2 and 3 Excess Earth Movement $50,000,000 excess of $50,000,000
Limit {(Excludes ASU-J 125A)

$ 1,140,191,093.01

Equipment Breakdown Coverage {Boiler & Machinery)--if not included above*

$ 9,934,694,224.0(

Grand Total Annual Premium

RATE™

ANNUAL PREMIUMS

$ 3,627,697.46

$ 403,115.82
$ 307,977.02
5 0

$ 4,338,790.30

*If included in the Multiple Line All Risk Coverage cost, enter "0" in the Rate cell. If not included in the Multiple Line All Risk

Coverage cost, enter the cost in the Rate cell.
**Rate must be per one dollar ($1) of Total Insured Value.

National Union Fire Insurance Company of Pittsburgh, Pa.

A XV

Multiple Line All Risk Insurance Company and Excess Earth Movement Insurance Company

National Union Fire Insurance Company of Pittsburgh, Pa.

AM. Best Rating

AXV

Equipment Breakdown Coverage {Boiler and Machinery} Insurance Company

BXS Insurance, Inc.

A.M. Best Rating

Prospective Contractor Agency or Company Name













CONTRACT AND GRANT DISCLOSURE AND CERTIFICATION FORM

Failure to comEIete all of the followfng information may result in a delay in obtaining a contract, lease, purchase agreement, or grant award with any Arkansas State Agency.
SUBCONTRACTOR: SUBCONTRACTOR NAME:

[] Yes (X|No
. 1S THIS FOR.
TAXPAYER IDNAME: BXS Insurance, [nc. Goods? (] Services?{ | Both?
YOUR LAST NAME: EStes FIRsT NamE: Kenneth M G
anpress: P.O. Box 251510
CITY: Little Rock STATE: AR ZIP CODE: 72225 COUNTRY: United States

AS A CONDITION OF OBTAINING, EXTENDING, AMENDING, OR RENEWING A CONTRACT, LEASE, PURCHASE AGREEMENT,

OR GRANT AWARD WITH ANY ARKANSAS STATE AGENCY, THE FOLLOWING INFORMATION MUST BE DISCLOSED:

FOrR INDIVIDUALS?*

Indicate below if: you, your spouse or the brother, sister, parent, ar child of you or your spause /s a current or former: member of the General Assembly, Constitutional OfﬁEer, State Beard or Commission
Member, or State Employee:

. What is the person(s) name and how are they related to you?
Name of Position H ? . : - -
Position Held Mark (¥) T m%f;g mg\f,:ggmei'fd For How |ong? lie., Jane Q. Public, spouse, Jahn Q. Public, Jr., child, etc]
curent  |Former boar/ commission, data entry, etc.] MFI\.I;I?:("Y Ml;l"l?‘r v Person’s Name(s) Relation

General Assembly

Constitutional Officer

State Board or Commission
Member

State Employee

{1 None of the above apglies

FOR AN ENTITY (BUSINESS)™*

Indicate below if any of the following persons, current or former, hold any positian of cantral or hold any cwnerstup interest of 10% or greater in the entity: member of the General Assembly, Constitutional
Officer, State Board ar Commission Member, State Employee, ar the spouse, brather, sister, parent, or child of a member of the General Assembly, Constitulional Officer, Stale Board ar Commission
Member, or State Employse. Position of control means the power to direct the purchasing policies or influence the management of the entity.

Mark (\f) Name of Position of Job Held For How Long? What is the person{s} name and what is histher % of ownership interast and/or

Pasition Held [senator, represenlative, name of what is his/her position of controf?

Gurrent |[Former | boardicommission, data entry, etc.] lm??';g) P%Sri}lli?rrélt')f

Jn?&"v MII?YY Person's Name(s)

General Assembly

Constitutional Officer

State Board or Commission
Member

State Employee

[x] None of the above applies



Contract and Grant Disclosure and Certification Form

Failure to make any disclosure required by Governor's Executive Order 98-04, or any violation of any rule, regulation, or policy adopted pursuant to
that Order, shall be a material breach of the terms of this contract, _Any contractor, whether an individual or entity, who fails fo make the required
disclosure or who violates any rule, regulation, or policy shall be subject to all legal remedies available to the agency.

As an additional condition of obtaining, extending, amending, or renewing a contract with a state agency I agree as follows:

1. Prior to entering into any agreement with any subcontractar, prior or subsequent to the contract date, | will require the subcontractor to complete a
CONTRACT AND GRANT DISCLOSURE AND CERTIFICATION FORM. Subcontractor shall mean any person or entity with whom [ enter an agreement
whereby | assign or otherwise delegate to the person or entity, for consideration, all, or any part, of the performance required of me under the terms
of my contract with the state agency.

2. 1 will include the following language as a part of any agreement with a subcontractor:

Fuilure to make any disclosure required by Governor’s Executive Order 98-04, or any violation of any rule, regulation, or policy adopted
pursuant to that Order, shall be a material breach of the terms of this subcontract. The party who fails to make the required disclosure or who
violates any rule, regulation, or policy shall be subject to all legal remedies available to the contractor.

3. No later than ten (10) days after entering into any agreement with a subcontractor, whether prior or subsequent to the contract date, | will mail a
copy of the CONTRACT AND GRANT DISCLOSURE AND CERTIFICATION FORM completed by the subcontractor and a statement containing the dollar
amount of the subcontract to the state agency.

! certify under penalty of perjury, to the best of my knowledge and belief, all of the above information is true and correct and
that | agree to the subcontractor disclosure conditions stated herein.

Signature Title Senior Vice President Date 3-29-19

Vendor Contact Person Kenneth G. Estes Title Senior Vice President Phone No. 501-614-1572

Agency use only
Agency Agency Agency Contact Contract
Number Name Contact Person Phone No. or Grant No.




Section 1.7.A.2.c -- BXS Equal Opportunity Policy

BXS Insurance Equal Employment Opportunity

it is the company’s policy to grant equal employment opportunities to all qualified persons withoutregard to race,
color, sex, rellgion, age(over 40), national origin, or disability. Itis the intent and desire of the company that equal

opportunities will be provided in employment, promotions, wages, benefits, and ail other privileges, terms, and
conditions of employment.

BancorpSouth believes that we have anaffirmativeduty to maintain a work placefree of any form of harassment
and/orintimidation from any officer/supervisor, employee or non-employee. Such behavigrls unacceptable
behavior within the work placeand is sub|ect to immediate disciplinary action. Anyone who wishes to report such
conduct or intimidadon should contacta member of management or the Human Resources Department
immediately. You may be assured that any such prablem will be hand!ed confidentiaily within the limits of the

investigation procedure.









Section 1.7.A.1.d & e — Claim Contacts
Submission Requirements—-B & C

BXS Claim Manager

Cecil Suitt

Senior Claim Manager/Adjuster #3587510
BX5 Insurance

8315 Cantrell Road, Suite 300

Little Rock, AR 72227

501-614-1563

cecil.suitt @bxsi.com

BXS -- 24 Hour Claim Reporting Number — 501-664-9252

Insurance Company Claim Manager

Andrew Pachoiec

Assistant Vice President — Commercial Property Claims

AlG Insurance, 99 High Street, 24" Flaor, Boston, MA 02110
617-330-3417

Andrew.Pacholec @AlG.com

Panel Adjusters

Reuben Ogle

Adjuster

AlG Insurance, PQ Box 2072, Ozark, MO 65721
417-834-0772

Reuben.Ogle@AIG.com

Brian Bearden

National General Adjuster

Sedgwick Claims Management 5ervices, 10825 Financial Centre Parkway, Suite 100, Little Rock, AR 72211
501-478-2900

Brian.Bearden@Sedgwick.com

Chris Andersen

Adjuster

Central Adjustment Company, 2207 Hidden Valley Drive, Suite 105, Little Rock, AR 72212
501-227-5506

chris.andersen@centraladjustment.com







Section 1.7.A.1.g — Insurance Company Market Submission Log

. . Attachment S: Insurance Company Market Submission Log
Submission Requirements - E

SP-19-0031
Insurance Company Market Submission Log
DateIFB | Company | “orbany
Name of Insurance Company SP-19-0031 Quoted Quote Notes
Submitted to | (mark with (mark with
B Company an "x") an "x")
Affiliated FM 3-4-19 X Account too large. Fits FM Global
premium threshold.
Alliant 3-4-19 X Can't compete against AlG as their
program is on AlG paper.
Allianz 3-4-19 X Declined due to out of appetite
AllianzE & S—- CRC 3-4-19 X Declined -Too large for us to consider;
Not a good fit for Corporate Property
Department as they are not a market for
municipalities; HPR writes monoline
property but they do not write
municipalities
All Risks 3-4-19 X Closed File — No markets available
Amtrust 3-4-19 X Not a market for public entity type
accounts.
AmRisc- CRC 3-4-19 ‘ X Declined — Does not fit appetite - Not
Coastal driven. Can only quote
California Earthquake. Will look at
excess flood if needed
Arch 3-4-19 X Declined -- Can only quote portion of
earthquake
Arch Re — AmWins 3-4-19 X Not enough premium in the risk
Arrowhead — AmWins 3-4-19 X Declined -- Need to be excess of largest
location
Aspen — CRC 34-19 X Indicated portion of excess layer is
i possible. No primary limit
AWAC — AmWins 3-4-19 X Can’t Compete
AXIS - CRC 3-4-19 X We have changed our appetite on non-
cat public entity business. We are not a
market for this class of business any
maore unless there is some specific
carve-out you would like us to consider.
Re-approached for excess. Waiting on
primary terms to quote.
















Section 1.7.A.1.h - Sample Dec Page
Submission Requirements -- F.1

NATIONAL UNION FIRE INSURANCE COMPANY

ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110

(hereinafter called the "Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: XX XXX XXX RENEWAL OF: XXXXXXXX

ITEM 1,

ITEM 2.

ITEM 3,

ITEM 4.

ITEM 5.

PRPDEC{12/15)

LX1119

Named Insured: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

Address: 1200 WEST THIRD STREET
LITTLE ROCK, AR 72201

Pelicy Pariod: From 07/01/2019 To 07/01/2020
at 12:01 AM Standard Time at the address of the named insured shown above.

Limit of Insurance:
100% BEING $500,000,000 PART OF $500,000,000 PER OCCURRENCE AND
IN THE PRIMARY

Total Pramium: $ 20000
Terrarism Premium: $§ XXXXXXlincluded in Total Premium above)

Minimum Earned Premium: $ XXX 0K

Perils;

ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING TERRORISM,
FLOOD,EARTH MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER&MACHINERY
AND AS FURTHER DESCRIBED IN THE APPROVED POLICY FORM

Description of Property Covered: Coinsurance

REAL AND  PERSONAL  PROPERTY, BUSINEss  'NOT APPLICABLE
INTERRUPTION, EXTRA EXPENSE, NEWLY ACQUIRED

PROPERTY, DEBRIS REMOVAL, DEMOLITION & INCREASED

COST OF CONSTRUCTION  (DICC),  VALUABLE

PAPERS, ACCOUNTS RECEIVABLE, ELECTRONIC DATA

PROCESSING, OFF PREMISES POWER (OVERHEAD LINES

FOR INDIRECT BUSINESS INCOME / EXTRA EXPENSE

ONLY), BUILDERS RISK AND COVERAGES MORE

FULLY DEFINED IN AGREED FORM.

®Amarican Internarional Group, Inc., Page T of 2
All Rights Reserved,



ITEM 6. Morigagee Clause: Loss, if any shall be payable to:
PER CERTIFICATES ON FILE WITH THE COMPANY

TEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEOULE

Authorized Represantative

PAPDELC{1315) ®American Intarnational Group, Inc. Page 2 of 2
LX1119 Ali Rights Reserved.



Section 1.7.A.1.h -- Sample AMAIT Property Coverage Form 2019
Submission Requirement -- F.2

Property Coverage Form

A. PERILS INSURED

This policy insures against all risks of direct physical loss or damage to insured property except as
cxcluded under this policy,

B. PROPERTY INSURED

This policy insures the following property, if shown in the declarations section, at or within 1,000
feet of a deseribed location, unless excluded, that the insured

1.

i} Owns;
ii)  Operates;
iii} Controls; or

iv) Is under the obligation to insure for direct physical loss or damage, to the extent of such
obligation.

Real Property

If this policy insures real propeny it includes;

i

New construction;

Additions under construction;

Alterations and repairs to buildings or structures;

Materials, equipment and supplies for new construction, additions, buildings or structures;
Temporary siructures;

Machinery, equipment, and fixtures that are permanently attached to the building;
Perscnal property that is nsed to maintain or service the building;

Pedestrian Bridges

250 Bquare Foot, or less, Buildings, not specifically scheduled, but on Insured’s Premises, and

if not covered by other insurance.

2.

Personal Property

If this policy insures personal property, it includes, but is not limited to:

a.

Machinery and Equipment;

Raw materials and Stock;

Fumiture and Fixtures;

Electronic Data Processing eqnipment;
Processing water;

Molds and Dies;

Page 1 of 30
AMAIT Coverage Form 2019



Property Coverage Form

Property in the yard;
h. Improvements and Betterments in which the Insured has an insurable interest;
1. The Insured’s inicrest in and legal liability for property of others, while at a described location.

j. Contents located within Single Wide Pre Manufactured Housing

C. POLICY SUB-LIMITS:

The following coverages apply; subject to the terms and conditions of this policy, and to the extent
shown in the Supplemental Declarations section.

1. Earth Movement:

a. This policy is extended to cover direct physical loss or damage to insured property caused
by or resulting from earth movement. If more than one earth movement shock occurs
within any period of 168 hours during the term of the policy, such shocks will be
considered to constitute a single earth movement.

This policy does not pay for earth movement commencing before the effective or after
the expiration date and time of this policy. Liability for such loss or damage by earth
movement will not exceed the annual aggregate sub-limit as specified in the declarations
section in any one policy year.

b This coverage does uot apply to:
1) Unnamed Locations; and
2) Errors and Omissions.

Coverage provided by this cxtension is limited to property while located within the fifty (50)
United States; District of Columbia; Commonwealth of Puerto Rico; 11,8, Virgin Islands; and
Canada.

2. Flood:

d. This policy is extended to cover direct physical loss or damage to insured property caused
by or resulting from flood.

This policy does not pay for flood commencing before the effective or after the
expiration date and time of this policy. Liability for such loss or damage by flood will
not exceed the annual aggregate sub-limit as specified in the Supplemental Declarations
in any one policy year.

b. This coverage does not apply to:
1) TUnnamed Locations; and
2) Errors and omissions.

Coverage provided by this extension is limited to property while located within the fifty
(50) United States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin
Isiands; and Canada.

Page 2 of 30
AMAIT Coverage Form 2019



Property Coverage Form

3. Mobile Equipment / Single Wide Pre-Manufactured Housing:

This poliey is extended to cover direct physical loss or damage to Mobile Equipment / Single
Wide Pre-Manufactured Housing. This coverage shall include transit as well as over Lhe road /
collision; with the exception of Single Wide Pre-Manufactured Housing. Coverage applies for all
direct physical loss or damage to insured property except as excluded under this policy,
including Flood and Earth Movement, while on Insured’s premises or offsite.

4. Motor Vehicle Coverage:

This policy is extended to cover;

{a} Motor vehicles; and
(b} Trucks

Not licensed for highway use; or Not licensed for public road use as regards named perils only.
This policy does not cover loss or damage resulting from:

1} Collision; or
2) Overturn;

While such motor vehicles and trucks are being operated under their own power; or being towed
{whether or not in motion at the time of loss).

At the following Location(s):
1 State Police Plaza, Little Rock, AR, 72209
5. Underground Water Seepage Coverage:

This policy is extended to cover direct physical loss or damage to covered property caused by
water under the ground surface pressing on, or flowing or seeping through:

(a) Foundations, walls, floors or paved surfaces; or
{b) Basements, whether paved or not.

6. Seedling Trees & Planis:

This policy is extended to cover direct physical loss or damage to the Insured’s Business Personal
Property, while in a covered building, at a described location. This coverage does not include
Crops in Field or Landscaping.

7. Fire Fighting Materials and Expenses:

This policy is extended to cover expenses:

a) Incurred by the Insured to replace fire extinguishing materials:
i. Lost;
ii. Expended; or

iti, Destroyed

and

Page 3 of 30
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10.

11.

Property Coverage Form

b} For fire-fighting expenses incurred by or imposed upon the Insured in connection with
insured property. There will be no coverage for charges incurred for false alarm,

Professional Fees:

This policy is extended to cover the reasonable fees paid to:

a) Auditors;

b) Accountants;

c) Architects;

d) Engineers; or

€) Other professionals;

For preducing and certifying particulars or details of the Insured’s business in order to determine
the amount of loss payable under this policy.

There will be no coverage for the expenses of:

1) Attorneys;

2) Public adjustors, loss appraisers, loss consultants, or any of their subsidiaries or
associated entities;

3) The Insured’s own employees.

Expediting Expenses:

a) This policy is extended to cover Expediting Expenses which are the reasonable and

Necessary costs to:
i. Make temporary repairs 1o, or
ii. Expedite the permanent repair or replacement of:

Insured property that has sustained direct physical loss or damage insured by this policy.

b) Expediting Expenses do not include:
1. Expenses payablc elsewhere in the policy, or
il. The cost of permanent repair or replacement,

Landscaping Improvements:

This pelicy is extended to cover direct physical damage by mamed perils to Shrubs, Plants, and
Lawns that are part of Landscaping Improvemeuts.

This coverage is not included in Section B., Items 1 and 2., Real Property and Personal
Property.

Pavements and Roadways:

This policy is extended to cover direct physical damage to:
&) Pavements; and
b) Roadways:

By named perils.

This coverage is not included in Section B., items 1 and 2., Real Property and Personal
Property.
Page 4 of 30
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12

13.

14.

Property Coverage Form

Land and Water Clean Up Expense:

This policy is extended to cover reasonable and necessary expense to remove, dispose of or clean
up contaminants from land or water at a location when such land or water is contaminated or
polluted due to direct physical damage by named perils omly.

There will be no coverage unless such expenses are reported to the company within 180 days of
the date of direct physical damage.

Contaminants include, but are not limited to, pollutants,

Installation Floater:

This policy is extended to cover:

a) Materials;

b) Equipment;

c) Machinery; and

d) Supplies;

Designated by the Insured for use in construction or installation projects at locations other than
described locations.

Coverage begins at the time covered property arrives at the site of installation and ends when:
1} The interest of the Insured ceases;

2) The property has been accepted by the owner or purchaser; or

k) The policy expires;

Whichever occurs first.

Coverage provided by this extension is limited to property while located within: the fifty (50)
Urrited States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin Islands; and
Canada.

The specified sub-limit for this extension of coverage is the maximum amount payable in any onc
occurrence regardless of the number of locations, coverages or policy sub-limits. This policy
sub-limit cannot be combined with anv other policy sub-limits.

Newly Acquired Property:

This policy is extended to cover property that is newly acquired.

This coverage terminates:

a) When the newly acquired property is reported to the company; or

b) 180 days after the datc of acquisition; or
) At the termination or expiration of this policy;

Whichever occurs first.
There will be no coverage provided under this extension for property while in transit.

Coverage provided by this extension is limited to property while located within; the fifty (50)
United States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin Islands; and
Canada.

Page 5 of 3¢
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15.

16.

17.

18.

19.

Property Coverage Form

The specified sub-limit for this extension of coverage is the maximum amount payable in any one
occurrence regardless of the number of locations, coverages or policy sub-limits. The policy
sub-limit cannot be combined with any other policy sub-limits.

Unnamed Locations:

This policy is extended to cover Insured property:

a) At a place other than a described location, a Newly Acquired Property, or an Installation
Floater location; and

b) Not otherwise insured, including but not limited to:
i. Stock Stored Off-Site
ii. Property at Exhibitions
iii. Salespersons Samples
iv. Office, Manufacturing and Other Equipment QOff-Site.

There will be no coverage provided under this extension for property in transit.

Coverage provided by this extension is limited to property while located within: the fifty (50)
United States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin Islands; and
Canada.

The specified sub-limit for this extension of coverage is the maximum amount payable in any one
occurrence regardless of the number of lecations, coverages or policy sub-limit.. The policy sub-
limit cannot be combined with any other policy sub-liinits.

Fine Arts / Collections:

This policy is extended to cover fine arts / collections at a location,

There will be no coverage for Loss or damage to any fine arts / collections as a result of restoring
repairing or retouching processes.

Accounts Receivable:

This policy is extended to cover amounts due the Insured from customers, which the Insured is
unable to collect, as a result of direct physical loss or damage insured by this policy to accounts
receivable records.

Coverage includes:

a) Interest charges on any loan to offset impaired collections pending repayment of sums
that can not be collected.

b) Collection expenses in excess of normal collection costs,

c) Other reasonable expenses incurred by the Insured in recreuating records of accounts
receivable.

Valuable Papers and Records:
This policy is extended to cover valuable papers and records.
Electronic Data and Media Property Damage:

This policy is extended to cover:
a) Electromic data; and
) Electronic media.

Page 6 of 30
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Property Coverage Form

20. Demolition and Increased Cost of Construction:

a) This policy is extended to cover the following when incurred by the Insured as a direct
result of enforcement of a law or ordinance, when the law or ordinance:

1. Regulates 1the demolition, constraction , repair, replacement or use of buildings
or slructures;

ii. Tsenforced as a direct result of direct physical loss or damage insured by this
policy at a location; and

iii. Isin force at the time of such loss or damage,
Coverage is provided for:

Item A: The value of the physically undamaged portions of the insured buildings or
structures when those portions are demolished;

Ilem B: The cost to demolish and clear any physically undamaged portions of the insured
buildings or structures;

Item C: The cost ineurred to actually rebuild the physically damaged and the undamaged
pertion, whether or not demolition is required, of such insured buildings or structures
with inaterials and in a manner to comply with the minimum requirement of the law or
ordinances;

Item D: The Business Interruption (if covered} loss during the additional time required
for makiog the changes to the building or structures in coverage A, B and C above.

b) There will be no coverage for:

i.  The cost required by the enforcement of any law or ordinance regulaling any
form of contamination , including but not limited to, pollution; fungus; mold
or mildew.

ii. The cost to comply with any law or ordinance with which the Insured was
required to comply had the direct physical loss or damage not occurred,

iii, Vacant or Unoccupied Locations are subject to the terms and conditions in
Section F., General Coaditions, Iiem 7.

21. Errors and Omissions:

This policy is extended to cover direct physical loss or damage that would not be payable solely
because of an error or unintentional omission;

a) In the description or address of a property, insured by this policy, which existed: at the
inceplion date of this policy; or in any subsequent amendments to this policy.

b) Through failure to include any location:
i, Owned;
ii.  Occupied; or
iii. Newly acquired;

By the Insured at the ineeption date or during the term of this policy.
c) Which results in cancellation of insured property under this policy.

Coverage applies to the extent this policy would have provided coverage, had the error or
unintentional omission not been made.

Page 7 of 30
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Property Coverage Form

There will be no coverage if coverage is found in whole or in part elsewhere in this policy;

Coverage provided hy this extension is limited to property while located within; the ffty (50) United States;
District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin Islands; and Canada.

22. Personal Property in Transit:

a)

b)

)

d)

€)

This policy is extended to cover the following Personal Propery, not otherwise excluded,
while in transit within the fifly (50) United States; District of Columbia; Commenwealth
of Puerto Rico; U.S. Virgin Islands; and Canada:

ii.

iii.

Personal Property owned by the Insured

Personal Property of others to the extent of the Insured’s Interest or legal
liability while in the actual or constructive custody of the Insured.

Personal Property shipped to others on Free on Board (FOB), Coast and Freight
(C&F), or similar terms. The Insured’s contingent interest in such shipments is
admitted.

This extension includes:

i

Direct physical loss or damage to insured Personal Property occasioned by:

1. Acceptance of fraudulent bills-of-lading, shipping or messenger
receipts by the Insured , Insured’s agent, customer or consignee(s).

2. Any unauthorized person(s) representing themselves to be the proper
party(ies) to receive the Personal Property for shipment or to accept it
for delivery.

General average and salvage charges on shipments covered while waterborne.

There will be no coverage for;

i
it

iii.

iv.
V.

Personal Property shipped by mail.
Shipments by air unless made via regularly scheduled airlines.

Waterborne shipments via the Panama Canal or waterborne shipments to and
from:

Alaska

Hawaii

Commonwealth of Puerto Rico
4, Virgin Islands

[ R ]

Any transporting vehicle
Personal Property excluded elsewhere in this policy.

Coverage begins:

L

1.

From the {ime the Personal Property leaves the oniginal point of shipment for the
commencement of transit; and

Continuously in the due course of transit;

Unlil delivered at destination.

Additional exclusions, conditions and provisions:

1,

Coverage is excluded for any consequential loss beyond the direct physical loss
or damage to the insured Personal Property.

Coverage is excluded for Personal Property insured under any import or export
ocean marine insurance. Coverage on exporl shipments not insured under ocean
marine policies does not extend beyond the time when the Personal Property is
loaded on board overseas vessel or aireraft. Coverage on import shipments not
insured under ocean cargo policies does not attach until after discharge from

Page 8 of 30
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23,

24,

25,

Property Coverage Form

overseas vessel or aircraft.

iif. Permission is granted to the Insured, without prejudice to this insurance, to
accept ordinary bills of lading used by carriers, including:

1. Released and/or under valued bills of lading.
2. Shipping or messenger receipts.

iv. The Insured may waive subrogation against railroads under sidetrack
agreements.

v. The Insured may not enter into any special agreement with carrier releasing
them from their common law or statutory liability.

Terrorism:

This policy covers direct physical loss or damage to insured property caused by or resulting from
terrorism, but only at a described location(s).

Any act which satisfies the definition of terrorism provided in Section G., Definitions, or in any
terrorism endorsement to this policy, will not be considered to be vandalism, malicious mischief,
riot, civil commotion, or any other risk which may be covered elsewhere in this policy, Amounts
recoverable under this Policy Sub-limit are excluded from coverage elsewhere in this policy.

If any Business Interruption Endorsement is part of this policy, any coverage provided by any
such endorsement or by any extension of such coverage will not apply to any loss resulting from
the actual cash value portion of direct physical loss or damage by fire caused by or resulting from
terrorism.

This Policy Sub-limit does not cover loss or damage which also comes within the terins of the
hostile or warlike action exclusion of Section E., Perils Excluded, Group 1, ltem 2.a.

This Policy Sub-limit does not in any event cover loss or damage directly or indirectly caused by
or resulting from any of the following, regardless of any other cause or event, whether or not
insured under this policy contributing concurrently or in any other sequence to the loss;

a) The use, release or escape of nuclear materials, or that directly or indirectly results in
nuelear reaction or radiation or radioactive contamination; or

b) It is carried out by means of dispersal or application of pathogenic or poisonous
biological or chemical materials; or

c) Pathogenic or poisonous biological or chemical materials are released, and it appears that
one purpose of the terrorism was fo release such materials: or

d) Action taken to prevent, defend against, respond 1o or retaliate against terrorism or
suspected terrorism.

Fungus, Mold or Mildew:

This policy is extended to cover the direct physical loss or damage to insured property caused by
or resulting from fungus, mold or mildew, when fungus, mold or mildew is the direct result of
direct physical loss or damage insured by this policy. This coverape includes any cost or expense
to clean up, remove, contain, treat, detoxify or neutralize fungus, mold or mildew from insured
property resulting from such loss or damage.

Deferred Payment:

a) ‘This policy is extended to cover the Insured’s financial interest in personal property that
has been sold by the Insured under; written lease, installment sale, deferred payment, or
conditional sales contract, if such property sustains direct physical loss or damage
insured by this policy and only to the extent the Insured is uneble to collect the unpaid
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balance of such interest.

This insurance attaches from the time the properly is sold or leased until the, Insured's
financial interest in it has ceased, orthe policy terminates or expires; whichever is
first.

b) The financial interest is limited lo the lesser of the following:

i. The total amount of unpaid installments with respect to properly described in

paragraph a, above;
ii. The extent of the insured's financial interest in leased property;
iii. The actual cash value of the property at the time any loss or damage ocours;

iv. The cost fo repair or replace the property with material of like kind and quality.

The section E., Perils Excluded, Group I, exclusions are amended as follows as Tespects
Deferred Payment Coverage.

The following wording is added to the Group I Exclusions:

Theft or conversion by the buyer of the property after the buyer has taken possession of such
property.

Coverage provided by this extension is limited to property white located within: the fifly
(50) United States; District of Columbia; Commonwealth of Puerto Rico; U. S. Virgin
Islands; and Canada.

Off-Premises Service Interruption — Property Damage:

This policy is extended to cover physical loss or damage as a direct result or interruption of
the following incoming and outgoing services. The interruption must result from direct
physical loss or damage by a covered cause of loss to the following property, not on the
described premises:

Covered services are incoming electric, gas, fuel, steam, water, refrigeration, and outgoing
sewerage, telephone and telecommunication.

There will be no coverage for; deliberate act(s} by the supplying utility to shed load to
maintain system integrity, floed or earth movement whether or not such coverage is
provided elsewhere in this policy, any loss caused by or resulting from loss or damage to
satellites, and any loss resulting from physical loss or damage to property caused by or resulting
from terrorism. Resultant and concurrent interruptions will be considered as one event.

Arson or Theflt Reward:

This policy is extended to cover payment of any reward offered on the Insured's behaif for
information that leads to conviction of the perpetrator(s) of:

a) Arson; or
b) Theft:

To insured property.

The company’s total liability for any one oceurrence will not cxceed the lesser of:
a) The sub-limit of liability shown in the Supplemnental Declarations; or
b) Ten Percent (10%) of the direct physical loss or damage to insured property.
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The company's payment of this reward will not increase regardless of the number of informants
providing information that leads to a conviction.

This coverage does not cover payment of any reward offered on the Insureds behalf for
information that leads to the conviction of the perpetrators of terrorism whether direct or indirect.

Money:

This policy is extended to cover direct physical loss or damage to money by named perils,
except employee dishonesty.

Locks and Keys:

This policy is extended to cover the reasonable and necessary expense incurred by the Insured for
replacing locks and keys by direct physical loss or damage insured by this policy.

Coverage includes the actual cost to replace, adjust or reprogram undamaged locks to accept new
keys or entry codes.

Tenants Legal Liability and Expense:

This policy is extended to cover direct physical loss or damage by named perils to that part of
buildings of others, including permanently attached building fixtures, leased to and occupied by the
Insured at a described location to the extent of the Insured's legal liability for such loss or
damage.

a) Coverage provided by this Policy Sub-limit includes the following as respects any suit
alleging loss or damage to that part of such buildings of others leased to and occupied by the
Insured. The following are within and not in addition to the sub-limit of liability:

i. Reasonable expenses of defending the Insured against only that part of any
suit alleging such physical loss or damage to that part of such buildings of
others leased to and occupied by the Insured;

i.. Reasonable expenses incurred by this company, this company’s
proporlionate share of costs taxed against the Insured in any suit, and this
company’s proportionate share of interest accreing after entry of judgment
until this company has paid, tendered or deposited into court its
proportionate share of such judgment;

iii,  Reasonable expenses, other than loss of earnings, incurred at this
company’s request.

b) Additional exclusions:
This extension does not cover:

i, Any loss resulting from physical loss or damage to any property caused by or
resulting from terrorism, Flood or Earth Movement,

ii. Errors and Omissions;

iii. Any legal liability for loss or damage assumed by the Insured under any
contract or agreement, whether oral or writlen, expressed or implied; and

iv. That part of any settlement by the Insured to which this company has not given
its prior written cousent.
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c) Additional Provisions:

i. The specificd sub-limit is the maximum amount payable in any one
occurrence regardless of the number of locations, coverages or policy sub-
limits, This policy sub-limit cannot be combined with any other policy sub-
limits.

ii. This company may investigate, negotiate and settle any claim or suite as this
company deems expedicnt and shall not be obligated under this coverage for
failure to settle for any amount within the remaining sub-limit of liability,

ili. This company may pay, lender or deposit into court the remaining sub-limit
of liability in full satisfaction of its liability under this coverage, and thereby
terminate any further liability for auy amount in paragraph a. above.

Seoft Costs for Property in the Course of Construction/Renovation;

This policy is extended to cover soft costs as a result of direct physical loss or damage
insured by this policy te insured property at locations undergoing alterations or additions to
existing property and preperty in the course of construction. This coverage applies from the time
of such physical loss or damage until the property is restored to the same degree of complction
as existed prior (o the physical loss or damage but for no more than 365 consecutive days from
the date of such physical loss or damage.

Personal Property of Employees:

This policy is extended to cover Personal Property of officers, directors, and employees of the
insured, while at a described location; unless otherwise scheduled on each staternent of values
for each State Agency entity. This extension does not apply to personal properiy of others while
in the care, custedy, er control of the insured or where contractually obligated to insure.

Debris Removal:

This policy covers the reasonable and necessary expense of removal of debris from a described
location remaining as a direct result of direct physical loss or damage insured by this policy to
insured property.

There is no coverage for the expense of removing or disposing of:

a) Contaminated uninsured property; or

b) The contamination in or on uninsured property;

Whether or not the contamination resulted froin direct physical loss or damage insured by this
policy.

Contamination includes, but is not limited to, pollutants.

c) Tree(s), unless tree(s) cause damage to real or personal property at an insured location,
and expense is provided only for tree(s) that have caused the damage.

Property Removed from Described Locations:

This policy covers insured propery when removed from a location in order to avoid or prevent
immediately impending direct physical loss or damage insured by this policy to insured property.

This coverage does not include property covered by other insurance.
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This coverage applies for a period:
a) Of 180 days from the date of removal; but

b) Not beyond the termination or expiration date of this policy.

Protection and Preservation of Property:

This policy covers the reasonable and necessary costs incurred to temporarily protect or preserve
insured property, at a location in order to avoid or prevent immediately impending direct physical
loss or dainage insured by this policy to insured property.

This coverage does not cover costs incurred to temporarily protecl or preserve property to avoid or
prevent immediately impending physical loss or damage covered by Section C., Policy Sub-limits,
Item 23. Terrorism.

PROPERTY EXCLUDED

This policy does not insure the following property unless coverage is specifically inciuded in
Section C., Policy Sub-limits, or elsewhere in this policy:

1.

5.

6.

Land, water, or any substance in or on land, pavement and roadways, trees, shrubs, plants and
lawns, growing crops or standing timber, and animals,

Bridges and tunnels used for vehicular traffic, reservoirs, canals and dams.
Furs and fur garments; jewels, jewelry, watches, pearls; precious and semi-precious stones,
gold, silver, platinum and other precious metals and alloys; all for loss caused by theft. This

exclusion does not apply to precious metals and precious stones used by the Insured for
industrial purposes.

Currency, money, notes, securities, accounts, bills, tickets, tokens, evidences or debt.

Electronic data processing media and data, valuable papers and records, and fine arts.

Motor vehicles licensed for highway use or owned by officers and employees of the insured ,

except this does not include scheduled camper trailers and boat trailers.

7.
8.

10.
11.

Satellites, aircraft and Unmanned Aircraft Systems (UAS) drones.

Personal property sold by the Insured under conditional saie, trust agreement, installment
payment, or deferrcd payment plan after delivery to the customer.,

Personal property in the custody of the Insured acting as a warehouseinan, bailee for hire, or
carrier for hire,

Underground mines, caverns, and mining property within the foregoing,

Property while in transit.

12. Underground Pipes, Cables, Tanks, Flues, Drains, Vaults and Caskets.
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E. PERILS EXCLUDED

GROUP I. This policy does not insure against loss or damage caused direcily or indirectly by or
resulting from any of the following. Loss or damage is excluded regardless of any other cause or
event whether or not insured under this policy that contributes concurrently or in any sequence to the
1oss or damage.

1. Nuclear reaction or nuclear radiation or radioactive contamination. However;

b)

c)
d}

€)

If physical damage by fire or sprinkler leakage results, then only that resulting damage is
insured but not including any loss or damage due to nuclear reaction or nuclear radiation
or radioactive contamination.

This policy does insure against physical loss or damage directly caused by sudden
and accidental radioactive contamination, including resultant radiation damage, from
material used or stored or from processes conducted at location, provided that at the time
of such loss or damage there is neither a nuclear reactor nor any new or used nuclear
fuel at the location. Such coverage does not apply to any act, loss or damage
excluded in Section E., Perils Excluded, Group I, Item 2 f.

Hostile or warlike action in time of peace or war, including action in hindering,
combating, or defending against an actual, impending or expected attack by:

i. Any government or sovereign power {de jure or de facio);
ii. Any military, naval or air forces; or
iil. Any agent or authority of any party specified in (1) or {2) above.

Discharge, explosion, or use of any nuclear device, weapon, or material employing or
involving nuclear fission, fusion, or radioactive force, whether in time of peace or war,
and regardless of who commits the act,

Insurrection, rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such an cvent.

Seizure or destruction under quarantine or customs regulation, or confiscation by order
of government or public authority.

Risks of contraband or illegal transportation or trade.

Terrorism, including action taken to prevent, defend against, respond to or relaliate
against Terrorism or suspected Terrorism, except to the extent provided in Section C,
Policy Sub-limits, 23. Terrorism. However, if direct loss or damage by fire resulis from
any of these acts (unless committed by or on behalf of the insured), then this Policy
covers only to the extent the Actual Cash Value of the resulting direct loss or damage by
fire to property insured. This coverage exception for such resulting fire loss or damage
does not apply to any coverage provided in any Business Interruption Endorsement, if
any, which may be a part of this Policy, or any extensiou of such coverage, or to any
other coverages provided by this Policy.

Any act which satisfics the definition of Terrorism provided in Section G, Definitions,
ot in any Terrorism Endorsement to this policy, shall nol be considered to be vandalism,
malicious mischief, riot, civil commotion, or any other risk of physical loss or damage
which may be covered elsewhere in this Policy.

If any act which satisfies the definifion of Terrorism provided in Section G, Definitions,
or in any Terrorism Eudorsement to this policy, also comes within the terms of the
hostile or warlike action exclusion of this Policy in Section E, Group 1, 2.a., the hostile or
warlike action exclusion applies in place of this exclusion.
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If any act excluded herein involves nuclear reaction, nuclear radiation or radicactive
containination, this exclusion applies in place of the nuciear hazard exclusion of this
Policy, Section E, Group I, 1.

Loss of market; loss of use; damage or deterioration arising from any delay, whether such
delay is causcd by a peril insured against or otherwise; loss caused by any legal proceeding.

a) Misappropriation;
b) Conversion;
c) Infidelity; or
d) Any dishonest act;

Whether committed alone or in collusion with others at any time, on the part of the Insured or
any additional interest, employees, directors, officers, or agents of the Insured, or any person to
whom the property may be entrusted (bailees for hire excepled). A willful act of destruction
committed by employees of the Insured or others listed above, without the knowledge of the
Insured, resulting in physical damage, is covered. Such coverage does not apply to any act
excluded in. Section E., Perils Excluded, Group I, Item 2 f. However, theft by employees of the
Insured or others listed above is not covered.

a) Unexplained loss, mysterious disappearance, or loss or shortage disclosed on taking
inventory; except that this exclusion will not apply to property while in the custody of
any bailee,

b) The voluntary parting with title or possession of property if induced by any fraudulent

act or by false pretence,

This exclusion does not apply to coverage provided in Section C., Policy Sub-Limits, Item 22.
Personal Property in Transit,

The lack of power or other incoming service supplied from off a location. If direct physical
loss or damage insured by this pelicy results to insured property, the resulting damage is
covered.

Earth Movement, except as provided in. Section C., Policy Sub-limits, Item la.1b.,
Earth Movement. Loss by fire, explnsion or sprinkler leakage ensuing from earth
movement is covered by this policy.

This exclusion does not apply to coverage provided in Section C., Policy Sub-limits,
Item 22. Perscnal Property in Transit.

Indirect or remote loss.

The failure or malfunction of any Exterior Insulation and Finish System (EIFS) or the
cost to repair the EIFS, including loss or damage caused by:

a) Water penetration from any source;

b} Failure of sealants in any form;

¢) Leaching of any kind;

d) Discoloration of the exterior paint or finish, or

e) Damage to materials betwcen the ETFS and the interior finish of the building; damage to
the interior finish of the building,
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Any other loss or damage resulting from the failure or malfunetion of the EIFS to prevent
migration of water into the structure is excluded unless fire, explosion, or sprinkler leakage
results, in which case this policy covers only the damage caused by the fire, explosion, or
sprinkler leakage.

Fungus, mold or mildew, cxcept as provided in Section C., Policy Sub-limits, Item 24.

Bookkeeping, accounting, or billing error or omission: alteration, falsification, manipulation,
concealment, destruction or disposal of records of accounts receivable: committed to conceal
the wrongful giving, taking, obtaining or withhalding of money, securities, and/or other
property as respects to Section C., Policy Sub-limits, Tiemn 17, Accounts Receivable.

12, This policy does not cover the interests of a contractor to the extent that the Insured has agreed,

prior to loss, o keep such interests insured.

GROUP II. This policy does not insure against loss or damage caused by the following; howcver,
if direct physical loss or damage insured by this policy results, then that resulting direct physical
loss or damage is covered.

1.

2,

Wear and tear, deterioration, inherent vice, latent device, vermin or insects.

Defects in materials, faulty workmanship, faulty construction or faulty design.

Loss or damage to stock or materials attributable to manufacturing or processing operations while
such stock or materials are being processed, manufactured, fested, or otherwise being worked upon.

Dampness or dryness of atmosphere; changes of temperature: freezing, except damage to fire
protective equipment caused by freezing; heating shrinkage; evaporation; depletion; ercsion;
loss of weight; change in color, flavor, texture or fimish; rust; corrosion

Contamination, ineluding but not limited to pollution.

Settling, cracking, shrinkage, bulging, or expansion of:

a) Foundations;
b) Walls;

c) Floors;

d) Roofs;

e) Ceilings.

Exposure to rain_ sleet. snow. sand. or dust to personal property in the open.

F. GENERAL CONDITIONS:

1.

First Named Insured:
The First Named Insured shown in the declarations section:
a) Is responsible for the payment of all premiums

b} Will be the payee for any return premiums
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c) May authorize changes in the terms and conditions of this policy with the consent of the
company.

This policy’s terms can be amended or waived only by endorsement issued by this company and
made a part of this policy.

Loss or damage will be adjusted with the first named Insured and payable to or as the first
named Insured directs subject to: mortgagee; lender; or similar interests; as their interest may
appear as shown on the certificates of insurance issued prior to loss by the insured's broker and on

file with this company. The effective date of any interests will be the issue date of the certificates
unless a later date is specified on lhe certificate of insurance,

Inspections:

This company, at al! reasonable limes, will be permitted, but will not have the duty, to inspect
property.

This company’s:
a) Right to make inspections; or
b) Making of inspections or inspection reports;

Will net constitute an undertaking, on behalf of or for the benefit of the named Insured or others,
to determine or warrant that any property is safe or healthful.

Examination of Books and Records:
This company or its duly appointed representative will be permitted to:
a) inspect the insured property;

b) Examine and audit books and records;

As they relate to this policy:

a) Any time during the policy period.
b) Upto three years afler the expiration of coverage.
No Benefit to Bailee;

No person or organization, other than the Insured, having custody of insured property will benefit
from this insurance.

Control of Property:

This pelicy will not apply to any location where there is an increase in hazard over which
the Insured has control and knowledge. Any increase in hazard at one or more locations
will not affect coverage at other locations where, at the time loss or damage, the increase in
hazard does not exist.

Retentions / Deductibles Clause:
A) Application of Aggregate Retentions and Deductibles:

1. For the annual period commencing with the effective date of this policy and each annual period
thereafter, this company will not be liable for loss to covered property until the Insured sustains a
loss or losses that exceeds the aggregate retention of $2,500,000, regardless of the humber of
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locations affected and only after the applicable State Agency Entity retentions outlined in
Endorsement B are satisiied for each loss that would have been payeble under this policy.

2. If the Insured’s aggregate retention of $2,500,000 is exceeded during any applicable policy
year, the State Agency Entity retention amounts outlined in ¥ndorsement B will apply for each
loss under this policy for the remaining unexpired term of that policy year. Each applicable State
Agency Entity retention shall apply in the event an occurrence involves more than one State
Agency Entity.

3. Any subsequent recoveries on losses Teported to the company for purposes of arriving at the
Insured’s aggregatc retention will be applied as if they were received prior to the payment of any
loss. For purposes of this coverage, the term aggregate retention wiil mean the total of the
Insured’s net setf-insured retention per claim after the applicalion of all salvage, subrogation, or
other recoveries have been realized. Any subrogation or recovery received after the Insured’s
aggregate retention has been paid shall be remitted dircetly to the company from the State Agency
Entity or other applicable source.

4. Losses caused directly by Earth Movement, Flood, Boiler and Machinery, or Money, if
such coverage is provided, will not be included in the aggregate retention of losses retained by the
Insured described in the first paragraph of this aggregate retention section and such losses will be
subject to the respective retentions and deductibles for Earth Movement, Flood, Boiler and
Machinery, and Money.

5. Each applicable State Agency Entity retention, for each loss, shall apply separately as outlined
in Endorsement B. However, the maximum per occurrence Statc Agency Entity retention applied
shall not excced the larpest applicable retention, if multiple retentions apply.,

B) Other Loss Category Retentions and Deductibles:

The following deductible amounts shall apply per occurrence for loss or damage under this policy
as outlined in the loss categories below:

1. All Risks of Direct Physical I.oss or Damage State Agency Entity Retention per
QCCUrrence:

Retentions ranging from $2,500 to $100,000, as applicable to various State Agency Entities
separately as outlined in Endorsement B, shall apply for each loss that is payable under this policy
loss. Each applicable State Agency Entity retention shall apply in the event an occurrence involves
more than cne State Apency Entity,

Al risks of direct physical loss or damage losses shall apply to the aggregate retention; except as
Jotlows:

2. _Earth Movement Retention (per occurrence for all coverages provided):

Ier each occurrence, this company will not be liable for loss or damage to insured property unless
the amount of loss or damage exceeds 5% of the combined value of property at the location where
loss or damage oceurs, in accordance with the valuation sectien of this policy and annual business
interruption value as defined in the Business Interruption Endorsement attached to this policy at
the time such loss or damage at the location where loss oceurs, subject to a minimum deductible
amount of $25,000 per location. If coverage is provided for more than one loeation, this
deductible percentage or minimum deductible amount will be calculated for and applied separately
to each location. Loecation is defined as per Iine listed on statement of values, not physical
address.

Earth Mavenent Losser shall not apply to the aggregate retention.
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3. Flood Retention (per participating State Agency Entity, per occurrence for all coverages
provided):

Zone A locations — to apply per location per occurrence for all coverages provided:
$500,000 Real Property
$500,000 Personal Property

All other Zones — to apply per participating State Agency Enlity per occurrence for all coverages
provided:
$100,000.

Location means the location as specified in the current Schedule of Values on file with the
company. A location is further defined where there is continuous land ownership for each
described location scheduled for an insured State Agency Entity. Any railroad, roadway, or
waterway shall not render such separation for the purpose of this definition. It is further
understood that if multiple State Agency Entities are considered as part of one Location, each
State Agency Entity will have its own separate flood retention. IT various relentions are
involved within a single State Agency Entity for a flood at one Location then the largest
retention will apply per State Agency Entity.

Flood Losses shall not apply to the aggregate retention.

4. Boiler and Machinery Deductible:

$10,000 Per Occurrence.
Boiler and Machinery Losses shall not apply to the aggrepate vetention.
5. Money Deductible:
$50,000 Per Occurrence,

Money Losses shall not apply to the aggrepate retention.

Vacant or Unoccupied Buildings:
When a building becomes vacant or unoccupied because normal operations have ceased for
(60} sixty consecutive days; then the company will:

1) Not cover any loss or damage caused by or resulting from: vandalism, sprinkler
leakage, breakage or building glass, water damage, theft, attempted theft, any loss
covered under C., Policy Sub-Limits, Item 20. Demolition and Tncreased Cost of
Construction and any loss covered under C,, Policy Sub-Limits, Item 24. Fungus,
Mold or Mildew; all regardless of the cause of loss; and

2) Value the loss or damage at such building on the lesser of the actual cash value, the
cost to repair, or the sale value of the property less the value of the land.

Other Insurance / Excess Insurance / Underlying Insurance:

If there is other insurance covering the same loss or damage that is covered:

a) Under this policy; and
b) Any other policy;
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Then this insurance will apply only as excess and in no event as contributing insurance, and
then only after all other insurance has been exhausted, whether or not such insurance is
collectible,

Permission is granted for the Insured to purchase:

I} Excess insurance over the limit(s) of liability in this policy;

2y Underlying insurance on all or any part of the deductibles of this policy.

If the limits of the underlying insurance exceed the deductible that would apply under this

policy, then the insurance provided by this palicy will apply only after that portion that
exceeds the deductiblc has been exhausted.

Except for the foregoing, the existence of such underlying or excess insurance will not:
a) Prejudice; or

b) Reduce;

Any recovery payable under this policy.

Reinstatement of Limits after a Loss:

Except for those perils subject to an annual aggregate limit of Hability, any loss or payment
of any claim will not reduce the amount payable under this policy.

Liberalization Clause:

Ifthis company adopts a revision that would broaden the coverage under this policy Form
without additicnal premium within 45 days prior to or during the policy period, the hroadened
coverage will immediately apply to this policy.

Transfer of Rights and Duties under this Policy:

The Insured's rights, interests and duties under this policy may not be transferred or
assigned without this company's written consent

I.egal Action against this Company:

No suit, action, or proceeding for the recovery or any claim under this policy, will be
suslainable in any court of law or equity unless:

a) The insured has fully complied with all terms and conditions of the policy; and

b) Such svit, action or proceeding is initiated within two vears after the datc on
which the direct physical loss or damage first commenced or occurred.

Subrogation:

The Insured must cooperate in any subrogation proceedings. This company may
require from the Insured an assignment of all rights of recovery against any party for loss to
the extent of this company's payment.

This company wili not acquire any rights of recovery that the Insured has expressly
waived prior to a loss. No such waiver will affect the Insured's rights under this policy.

Any recovery from subrogation proceedings, less expenses incurred by this company in
such proceedings, will he payable to the Insured in the proportion that the amount of:
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a) Any applicable deductible; and
b) Any provable uninsured loss;

Bears to the entire loss 2mount.

Basis of Valuation:

Adjustment of loss amount(s) under this policy will he determined based on the cost of
repairing or replacing (whichever is the lesser), at the time of loss, with materials or
equipment of like kind and quality without deduction for depreciation, except as provided in
this valuation section.

a) The following property, unless endorsed, will he valued at the time of loss as
follows;

1. Stock in process: the value of raw materials and labor expended plus the
proper proportion of overhead charges.

2. Finished goods manufactured by the Insured, and other goods sold awaiting
delivery: the regular cash selling price at the location where loss occurs, less
all discounts and charges which the Merchandise would have been subject to
had no loss occurred.

3. Raw materials, supplies, and other merchandise not manufactured by the Insured:
the replacement cost.

4. Properly of others: the amount for which the Insured is legally liable, but not
exceeding the replacement cost.

5. Un-repaireble electrical and mechanical equipment, including electronic data
processing equipment, the cost to replace with equipment that is the most
functienally equivalent to thal damwaged, even if such equipment has technological
advantages and/or represents an improvement in function and/or forms part of a
program enhancement,

6. Should Electronic Data and Media insured by this Policy suffer physical loss or
damage insured by this Policy, then the basis of valualion shall be the cost to Tepair,
replace or restore such media to the condition that existed immediately prior to such
loss or damage, including the cost of reproducing any Electronic Data and Media
contained thereon, providing such media is repaired, replaced or restored. Such cost
of reproduction shall include all reasonable and necessary amounts, not to exceed
$25,000,000 any one loss, incurred by the Tnsured in recreating, gathering and
assembling such Electronic Data and Media. If the data and media is not repaired,
replaced or restored the basis of valuation shall be the cost of the blank media.
However, this Policy does not insure any amount pertaining to the value of such
Electronic Data and Media to the Insured or any other party, even if sach Electronic
Data and Media cannot be recreated, gathered or assembled.

7. Landscaping Improvements will be liniited to standard local nursery stock.

8. Fine arts are valued at the lesser of:

4. The cost to repair or restore the article to the condition that existed
immediately prior to the loss;

b. The cost to replace the article; or
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¢. The value designated for the article on the scheduie of fine arts on file with this
company.

In case of physical loss or damage to an article that is part of a pair or a set, this
company will pay the full amount of the value of such pair or set only if the
damaged article cannot be repaired or restored to its condition before the loss; and
the Tnsured surrenders the remaining article or articles of the pair or set to the
company.

Accounts receivable is valued at the sum due which the Insured is unable to
collect from customners, and includes:

a. Interest charges on any loan to offset impaired collections pending repayment of
such sums Lhat can not be collected;

b. Collection expenses in excess of normal collection cost; and

c. Other reasonabie expenses incurred by the Insured in recreating
records of accounts receivable,

If the Insured is unable to accurately determine the amount of outstanding
accounts receivable at the time of loss, the fol lowing method will be used:

(1) Determine the total average monthly amounts of accounts receivable for the
12 menths iinmediately preceding the month in which loss occurs; and

(2) Adjust that total for any fluctuations in the inonth in which loss occurs, or for
any demonstrated variance for that month.

Unearned interest charges and service charges on deferred payment accounts
and normal credit losses on bad debts will he deducted.

Afler payment of loss by the company, ail amounts recovered by the Insured on
accounts receivable for which the Insured has been indemnified will belong to
and be paid fo the company by the Insured up to the total amount of loss paid by
this company. All recoveries in excess of such amounts will belong to the Insured.

Valuable papers and records is valued at: the cost to replace or restore the
property with other of like kind and quality including the cost of researching,
pathering and/or assembling information. If the information is not replaced or
restored, the company will pay the blank value of such valuable papers and
records.

Property while in transit is valued as follows:

a. For property shipped to or for account of the Insured: the actual inveice to
the Insured, together with such costs and charges (Including the
commission of the Insured as selling agent) as may have accrued and
become legally due on such property.

b. For properly that has been sold by the Insured and shipped to or for
account of the purchaser (if covered by this policy): the amount of the
Insured's selling invoice, including prepaid or advanced freight.

c. lor property not under invoice: the actual cash market valuc at point of
destination on the date of disaster, less any charges saved which would have
become due and payablc upon delivery at destination,
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12, Property that is damaged by fire and such fire is the result of terrorism and the
statutory law of the jurisdiction in which the physical loss occurs requires
coverage for such direct physical damage by fire, the actual eash value for any
portion of the fire damage loss which exceeds the limit of liability provided in the
declarations section.

13. With respect to buildings designated by a local, state, or federal authority to be of
historical significance or of historical value, such rebuilding, repairing or
replacement shalfl be with modern material, workmanship processes, technologies
and designs, and shall not include the cost of re-creating outdated, archaic or
antiquated materials, workmanship, processes, technologies, or designs, whether or
not such cost otherwise would be covered under Section C., Policy Sub-limits, Item
20., Demolition and Increased Cost of Construction.

This does not apply to buildings where the values reported include the cost of re-
creating outdated, archaic or antiquated materials, workmanship, processes,
technologies, or designs, whether or not such cost otherwise would be covered under
Section C. Policy Sub-limits Itein 20,, Demelition and Increased Cost of
Construction.

14. Lawn care equipment with a combustion engine of 20hp or less will be valued at
Replacement cost valuation.

15. Library Books, Periodicals, and Rare Books:

a. Library Books and Periodicals will be valued at the lesser of:
1) The value designated for each book and perjodical (including the cost of re-
shelving and processing) as:

i.  Books - $500.00 per volume on average
il.  Audio/Visual - $600.00 per volume on average
iii.  CDs - $700.00 per volume on average

2) The cost to repair or restore the article to the condition that existed
immediately prior to the loss,

b. Rare Library books will be valued at the lesser of:
1) The cost to repair or restore the rare book to the condition that existed
immediately prior to the loss;
2} The cost to replace the rare book; or
3} Thec value designated for the rare book on the schedule of Rare Books on file
with this Company, if not scheduled, the value designated for each rare book as
shown in the declarations.

In case of loss or damage to an article that is part of a pair or set, this comnpany will
pay the full amount of the value of such pair ar set only if:

(a) The damaged articie cannot bc repaired or restored to its condition before the
loss; and

(b} The Insured surrenders the remaining article or articles of the pair or set to the
colnpany.

b} The Insurcd may:

1. Voluntarily elect to rebuild on another sitc provided that such rebuilding does not
increase the amount of loss or damage which would otherwise be payable to
rebuild at Lthe current site.
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2. Submit ciaim based on the actual cash value of the property lost or damaged
until repair or replacement has been completed. The Insured may still claim for
the additional coverage which replacement cost provides if notification of
intention (o do so is reccived by the company within 180 days after the loss or
damage.

¢) Replacement cost is subject to all the terms, conditions and limitations of the policy
(including any endorsements) and the following additional provisions:

1. The Insured must execute repairs or replacement with due diligence and dispatch.

2. Inne event will payment exceed the aclual cost incurred for repairs, replacement,
or the limit of liability stated in this policy, whichever is the lesser.

3. If during the term of this policy, any insured real property is offered for sale, the
liability for loss or damage will not exceed the lesser of:

a. The price of the offer for sale while the property is offered for sale (with
proper deduction for the value of any land); or

b. The cost to repair or replace.

The Insurcd may elect not to repair or replace the property. Loss valuation may be elected on
the lesser of repair or replacement cost basis if the proceeds of the loss valuation are
expended on other capital expenditures related to the Insured's operalions within two (2)
years, from the date of loss, As a condition of collecting under this item, such expenditures
must be unplanned as of the date of loss and be made at a deseribed location. This loss
valuation does not include any amount that would or could have been paid under section
C., Policy Sub-limits, Item 20. Demolition and Increased Cest of Construction, Itemns A.
thru D.

If the Insured fails to comply with any of the valuation provisions or does not repair or
replace the property within two (2) years from the date of loss, the basis of valuation will
revert to the actual cash value as defined in this policy.

d) Agreed Value Amount when specified.

Agreed Value amount means replacement cost up to the limit of liability scheduled for the
damagcd building or structure. The State shall have the option to reconstruct the same
building, similar building or different building at the same location or different location,
up to the agreed value amount, or accept a cash settlement for the full-agreed amount, less
the retention. All claims will be based on repair or replacement with like construction
materials at the same location.

. Brands and Labels:

If branded or labeled property covered by this policy is damaged by direct pbysical loss or
damage insured by this policy and this company elects to take all or any part of such property
at the value established by the terms or this policy, the Insured may at insured's own expense:

a. Stamp "salvage" on the property or its containers; or
b. Remove or oblitcrate the brands or labels;

If doing so will not physically damage the property.
The Insured must re-label the property or containers in compliance with the requirements of law.
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16. Pairs and Sets:

17.

18,

19.

20.

This policy covers the reduction in value of the undamaged portion of Insured personal property
that is a part of a pair or set directly resulting from direct physical loss or damage insured by this
policy to other insured parts of such pairs or sets. If settlement is based on a constructive total
loss, the Insured will surrender the undamaged parts of such property to the company.

Cancellation:

a. The first named Insured may cancel this policy at any time by:
1) Sumendering the policy to the company

2) Mailing or delivering to the company advance written notice of cancellation.

b. This company may cancel this policy by:
1}  Mailing; or
2} Detivering;
Writlen noticc of canceilation to the first named Insured at the address as stated in the
declarations section, not less than:
a} Ninety (90} days; or
b} Ten (10} days for non-payment of premium;

Before the effective date of cancellation.
Proof of mailing or delivery will be sufficient proof of notice.

€. This comnpany will return uneamed premium to the Insured:
1) On a pro rata basis if lhis company cancels the policy.

2) 50% of the pro rata basis if the Tnsured cancels the policy.

Currency:

Any amounts specified in this pelicy, including but not limited to premium, limit(s) of lability,
deductible(s}, and loss payable will be considered to be in Canadian currcncy for locations
situated in Canada and in United States of America currency for all other locations, unless.
specified otherwise.

Conlormity to Statute:

Terms of this policy, which arc in conflict with the statutes of the jurisdiction where the
insured property is located, are amnended to conform to such statutes.

Suspension:

Upon discovery of a dangerous condition, any representative of the company may immediately
suspend tbe boiler and machinery insurance with respect to any machine, vessel or part
thereof by giving written notice to the Insured. The insurance that is suspended may be
reinstated by the company. The insured will be aliowed the return of the unearncd portion of the
premiuin resulting [rom the suspension of insurance.

If coverage is suspended, it will also be immediately suspended for any:
a) Morigagee;

b) Lender; or

c) Additional named interest;

By written notice of suspension.
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G. DEFINITIONS:

Actual Cash Value means the cost to repair or replace the property, at the time and place of the
loss or damage, with material of like kind and quality, less proper deduction for obsolescence and
physical depreciation.

Boiler and Machinery means:

1. Direct physical loss or damage originating within:

a.

b.

Bailers, fired or unfired pressure vessels, vacuum vessels, and pressure piping, all
normally subject to vacuum or interual pressure other than static pressure of
contents, excluding:

1) Waste disposal piping;
2} Any piping forming part of a fire protective system;
3} Furnaces; and
4) Aoy water piping other than:
{(a) Boiler feed water piping between the feed pump or injector and the boiler:

(b) Boiler condensate return piping; or

{c} Water piping formiug part of a refrigerating or air conditioning system used for
cooling, humidifying or space heating purposes.

All mechanical, electrical, electronic or fiber optic equipment-, and

2. Caused by, resulting from, or consisting of*

d.
b.
c.

d.

Mechanical breakdown; or
Electrical or electronic breakdown; or
Extremes or changes of temperature; or

Rupture, bursting, bulging, implosion, or steam explosion.

Boiler and Machinery does not mean:

Physical loss or damage caused by or resulting from any of the following regardless of any other
cause or event contributing concurrently or in any other sequeuce to the loss:

a.

b.

d.

Combustion explosions, except from within combustion gas turbines; or
Explosions from liquids coming in coutact with molten materials; or

Accidental discharge, escape, leakage, back-up, or overflow to the open of any
material from confinement within piping, plumbing systems, or tanks excepl from
property described in item 1 ahove; or

Fire, or from the use of water or other means to extinguish a fire.

Described Locations means the locations described in the most current Schedule of Values on file
with the Company .

Earth Movement means any natural or man-made, earth movement, including but not limited to
earthquake; landslide, mudflow, subsidence and earth sinking, rising or shifting that results from,
contributes to, or is aggravated by any of the above.
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Earth Movement Zones 2 and 3:

The following are considered Zone 2 and 3 Counties:

Clay, AR
Craighead, AR
Crittenden, AR
Cross, AR
Greene, AR
Independence, AR
Jacksaon, AR
Lawrence, AR
Lee, AR
Mississippi, AR
Monroe, AR
Phillips, AR
Poinsett, AR
Randolph, AR
St. Francis, AR
White, AR
Woodruff, AR

Electronic Data Processing (EDP) Equipment means data processing systems, component parts
and related peripheral equipment including air conditioning and fire protection equipment used
solely for data processing operations. Equipment does not include electronic systems that control
production machinery or the production machinery itself or any inemory bank attached to the
production inachinery, Equipment does not include property in the course of manufacture or
property the Insured holds for sale or demonstration.

Electromnic Data and Media means data, messages, information, coding, programs, instructions or
any other software stored on electronic, electromechanical, electromagnetic data processing or
electronically controlled production equipment and distributed by means of a computer network or is
produced in a format for use with a computer.

Exterior Insulation and Finish System (EIFS) means any exterior cladding or finish system
uscd on any part of any structure and consisting of: a rigid or semi-rigid insulation board made
of expanded polystyrene or other materials; adhesive and/or mechanical fasteners used to attach
the insulation board to the substrate; a reinforced base coat; and a finish coat providing surface
texture and color, including sealant around windows and other penetrations.

Fine Arts means paintings;, etchings; pictures; tapestries; rare or arl glass windows; valuable rugs;
statuary; sculptures; antique furniture; antique jewelry; bric-a-brac; porcelains; and similar property of
rarity, historical value, or artistic merit, excluding automobiles, coins, stamps, furs, jewelry,
precious stones, precious metals, watercraft, aircraft, momney, securities.

Finished Goods means stock manufactured or processed, by the Insured which is ready for packing,
shipment, or salc.

Flaod means any surface water; tidal or seismic sea wave; tsunami; rising (including overflowing
or breaking of bouudaries) of any body of water, including but not limited to reservoirs, lakes,
streams, rivers, ponds and harbors all whether driven by wind or not, and inciuding spray from any
ol the forgoing that results from, contributes to, or is aggravated by any of the above. Flood also
includes physical loss or damage from water which backs up through sewers or drains that are below
ground level as a result of flood.
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Flood Zone Definitions:

Zone A Flood Definition -

L. Any flood zone or area designated by the Federal Emergency Management Agency ( FEMA) as
subject to a floed frequency up to and including the 100 year frequency; or

2. The peril of flood is covered in an area protected by dams, levees, dikes, or walls which:

a. Protect such areas from al least the level of the 100 year flood, and have no such
openings or flood gates, and

b. Were built by and are either maintained or mspected by the United States (U.S.) Army
Corps of Engineers.

Zone B and Zone X Shaded Flood Definition -

1. Any flood zone or area designated by the Federal Emergency Management Agency { FEMA) as
subject to a flood frequency greater than 100 year frequency and up to but not including areas
outside the 500 year frequency; or

2. a. Protect such areas from at least the level of greater than 100 year flood and up to but not
including areas ontside the 500 year flood, and have no such openings or flood gates; and

b. Were built by and are cithcr maintained or inspected by the United States (U.S.) Army
Corps of Engineers.

Fungus, Mold or Mildew means: fungus, including but not limited to mildew and mold; protist;
wet rot; dry rot; or bacterium; or chenical matter or compounds produced or released by such fungus,
protist, wel rot, dry rot, or bacterium.

Location means described loeation, Unnamed Location, or Newly Acquired Property

Money means USA Federal Reserve Notes, USA minted coins, bank notes and bullion, and traveler
checks, registered checks and money orders held for sale to the public.only

Named Perils means: fire, lightning, wind and/or hail, explosion, smoke, impagct from aircraft and
vehicles, objects falling from aircraft, strike, riot, civil commotion, vandaiism, thefl, attempted
theft, sprinkler leakage, or collapse of buildings.

Oceurrence means any one loss, disaster, casualty, or series of losses, disasters, or casualties, arisiug
out of one event. When the term applies to loss or losses from the perils of ice storm, tornado, cyclone,
hurricane, windstorm, hail, flood, riot, riot atteuding a strike, civi! commotion, vandalism and malicious
mischief, or terrorism, one event shall be construed to be all losses arising during a continuous period
of 72 hours. When [iling proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first loss to
covered property oceurs,

Pollntant means any solid, liquid, gaseous or thermal irritant or substance, including, but not
limited to, fiber, smokec, vapor, soot, fumes, acids, alkalis, chemicals, biological agents and
waste. Waste includes, but is not limited Lo, materials tn be recycled, reconditioned or reclaimed.

Pollution means the presence, discharge. dispersal, seepage, migration, release or escape of any
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material, which causes or threatens damape to human health or human welfare, or causes or
threatens damage, deterioration, and loss of value, marketability, or loss of use to insured
property. Such material includes but is not limited to fungi, bacteria, virus, hazardous
substances, or pollutants.

Processing Water means water that is contained within any enclosed tank, piping system or
any other processing equipment.

Raw Materials mean materials and supplies in the state in which the Insured reeeives them for
conversion by the Insured into finished goods.

Securities mean negotiable and non negotiable instruments or contracts representing money and
includes: tokens; tickets: revenue and other stamps (whether represented by actual stamps or
uuused valuc in a meter); and evidence of debt issued in connection with credit card or charge
cards that are not issued by the Insured. Securities do not mean money.

Sewer Back Up means water which backs up through sewers or drains that are below ground
level. Sewer back up does not mean loss or damage from water, which backs up through
sewers or drains that are below the ground as a result of flood.

Soft Costs means the expenses over and above normal expenses at locations underpoing
alterations or additions to existing property and property in the course of construction
limited to the following;

1. Construction loan fees - the additional cost incurred to rearrange loans necessary for the
completion of construction, repairs or reconstruction including the cost to arrange
refinancing, accounting work necessary to restructure financing, legal work necessary
to prepare new documents, and charges by the lenders for the extension or renewal of
loans necessary.

2. Commitment fecs, leasing and marketing expenses - the cost of releasing and marketing
of the Insured Project due to loss of tenant(s) or purchaser(s).

3. Additional fees - for architects, engineers, consultants, attorneys and accountants needed
for the completion of construction, repairs or reconstruction as a direct result of direct
physical loss or damage.

4. Camrying costs - building permits, additional interest on loans, insurance premiums and
property and realty taxes,

Stock in Process mezns raw materials or stock, which has undergone any aging, seasoning,
mechanical or other process or manufacture, but which is not finished goods.

Terrorism means:

As respects the United States, its territories and possessions and the Commonwealth of
Puerto Rico, the definition of Terrorism is agreed that an event defined as a Certified Act of
Terrorism under the terms of the NATIONAL UNION FIRE INSURANCE COMPANY
TERRORISM RISK INSURANCE ACT OF 2002 ENDORSEMENT attached to this policy
shall be considered Terrorism within the terms of this policy. Notwithstanding anything
contained in this policy o the contrary, this policy provides coverage for direct physical loss
or damage to insured property and any resulting Business Interruption loss, as provided in
the policy, caused by or resulting from a Certified Act of Terrorism only to the extent coverage
is provided under the terms and conditians of the NATIONAL UNION FIRE INSURANCE
COMPANY TERRORISM RISK INSURANCE ACT OF 2002 ENDORSEMENT attached to
this policy. Any difference in limit between loss recoverable under the NATIONAL UNION
FIRE INSURANCE COMPANY TERRORISM RISK INSURANCE ACT OF 2002
ENDORSEMENT and this policy is not recoverable under this policy.
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Vacant or Unoccupied Building(s) means a Building will be considered vacant or unaccupied
when the insured does not maintain the same degree of fire protection, watch, alarm service,
maintenance and occupancy due to a cessation of normal operations including substantial
removal of business personal property necessary to conduct normal business operations.

Valuable Papers and Records mean inscribed, printed or written: documents; manuseripts or
records including abstracts; and, accounting records, blueprints, specification manuals, deeds,
drawings, films, maps, or morfgages. Valuable Papers are not money, securities and stamps;
converted data programs or instructions used in the Insured’s data processing operations; or, materials
on which data is recorded,

Wind and/er Hail means direct and/or indirect action of wind and/or hail and all loss or damage
resulting therefrom whether caused by wind, by hail or by any other peril other than fire or
explosion including but not limited to, loss or damage caused when water, in any state, rain, slect,
snow, sand, dust or any other substance, matcrial, object or thing is carried, blown, driven or
otherwise transported by wind onto or into said location.
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Submissien Requirement -- F3

POLICY LIMITS:
This Company’s Maximum Liability in any one Occurrence as a result of all covered loss or
damage regardless of the number of locations, coverages, or perils insured under this Policy shall
not exceed $500,000,000 for any one occurrence subject to the following policy sub-limits. Policy
sub-limits do not increase the policy limit of $500,000,000.

POLICY SUB-LIMITS:

SUPPLEMENTAL DECLARATIONS

The following policy sub-limits of liability wilt apply on a per occurrence basis for all coverages
provided, unless otherwise stated befow, and are part of, not in addition to, the above limit(s) of

liability.

For Annual Aggregate sub-limits the policy year will begin at the inception date of this policy and
be concurrent with the anniversary dates of this policy.

1a.

1b.

2a.
2b.

2c.

e ® N @ o

11.
12.

$200,000,000

$100,000,000

$100,000,000
$40,000,000

$30,000,000

$50,000,000

$3,000,000

$10,000
$150,000
$100,000
$5,000,000
$1,000,000
$100,000

$100,000
$100,000

Earth Movement (Annual Aggregate, for all coverages provided)
except;

Earth Movement {Annual Aggregate, for all coverages provided)
in IS0 Zones 2 and 3

*Excludes Earth Movement for ASU-Jonesboro Location (125A)
Flocd (Annual Aggregate, for all coverages provided) except;

Flood (Annual Aggregate, for all coverages provided) in Zone B
and Zene X Shaded locations except;

Floaod {Annual Aggregate, for all coverages provided} in Zone A
locations

Mobile Equipment / Single Wide Pre-Manufactured Housing

a, Includes transif as well as over the road
coverage / colffision; except single wide pre-
manufactured housing

b. Coverage applies for all Penls insured under this
Policy, including Fiood and Earthquake and
while offsite

Motor Vehicle Coverage at 1 State Police Plaza, Little Rock, AR
72209

Underground Water Seepage Coverage
Seedling Trees & Plants

Fire Fighting Materials and Expenses
Professional Fees

Expediting Expenses

Landscaping Improvements not to exceed a limit of $1,000 per
item

Pavements and Roadways

Land and Water Clean Up Expense {Annual Aggregate, for
Named Perils Only)
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13.
14.
15.
16.
17.
18.
19.
20,

21.
22.

23.

24,
25.
26.

27.
28.
29.

$250,000
$25,000,000
$5,000,000
$30,000,000
§5,000,000
$10,000,000
$25,000,000

SUPPLEMENTAL DECLARATIONS

Installation Floater

Newly Acquired Property — 180 Days Reporting
Unnamed Locations Caverage

Fine Arts / Collections

Accounts Receivable

Valuable Papers and Records

Electronic Data and Media Property Damage

Demolition and Increased Cost of Construction:

Policy Limit
$50,000,000
$5,000,000
$1,000,000
$5,500,000
$5,000,000

$250,000

Terrarism Coverage

$500,000,000
Not Covered

$250,000
$100,000
§5,000,000

$100,000
$50,000
$100,000

ltem A: Undamaged Portion

Item B: Demolition

Item C: Compliance with the Law
ltem D: Business Interruption
Errors and Omissions

Personal Property in Transit

— DOES NOT INCLUDE MOBILE EQUIPMENT (refer to Mobile
Equipment sub-iimit above} or SINGLE WIDE PRE
MANUFACTURED HOUSING

Except;

Transit as regards Fine Arts / Collections

A, United States Certified Act of Terrorism coverage

B. Terrorism Coverage for Locations Outside of the United
States {Annual Aggregate, for all coverages provided}

Fungus, Mold or Mildew
Deferred Payment

Off-Premises Service Interruption — Property Damage/Business
Interruption — Combined Limit

- Includes but not limited to telephone and telecommunication; to
include overhead and transmission lines for indirect {Business
Interruption/Extra Expense Only) subject to $1,000,000 Food
Spoilage Sub-Limit;

In the event of loss or damage covered by this policy, no
coverage is provided unless the service interruption exceeds 24
hours beginning from the time of loss or damage covered by this
policy. If the service interruption exceeds 24 hours, the loss will
be calculated from the time of loss or damage covered by this
policy, subject to the policy retention.

Arson or Theft Reward
Money
Locks and Keys
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30.
31.
3z.

33.

34,
35.

- Business Interruption;

A.

$100,000
$1,000,000
$2,500

$100,000,000

Included

Included

$429,962,875

SUPPLEMENTAL DECLARATIONS

Tenants Legal Liability and Expense
Soft Costs

Per Employee, Per Occurrence for Personal Property of
Employees

Debris Removal

Property Removed from Described Locations

Protection and Preservation of Property

Gross Earnings {Tuition and Fees Included as indicated befow) ~
only applies at the foliowing state agencies:

a.

Agency 106 Southern Arkansas University (Tuition and
Fees nof Included)

Agency 120: Arkansas State University — Beebe (Tuifion
and Fees included)

Agency 130: Arkansas Technical University {Tuition and
Fees included)

Agency 165: University of Central Arkansas (Tuition and
Fees Included)

Agency 900: Arkansas Department of Parks and Tourism
Agency 615: DFA-Division of Building Authority

Agency 128: Arkansas State University — Mountain Home
{Tuition and Fees included)

Agency 125A: Arkansas State University — Jonesboro
(Tuition and Fees included)

Agency 675. Black River Technical College (Tuition and
Fees included)

- Changes made to Gross Earnings limits for above Agencies are approved up to
$5,000,000 without prior notification to Carrier. However, changes must be included in
the Semi-Annual reporting. Any changes above $5,000,000 need to be submitted for
Carrier approval.

- Ordinary Payrolf can be added subject to 365 days limitation. Prior approval must be
obtained,

B.

$50,000,000

$10,000
365

Exira Expense Per Cccurrence

Limits apply per Endorsement B

Gross Eamings from Property in Transit

Days of Ordinary Payroll to apply for the following tocations only:

* Agency 120 - Arkansas State University — Beebe

Page 3of4
AMAIT Supplemental Declarations 2019



E. 120
F. $10,000
G. $5,000,000
H. 120
1. $100,000
J. a0
K. Included in

Physical Damage
Sub-Limit Above

SUPPLEMENTAL DECLARATIONS

* Agency 128: Arkansas State University — Mountain Home
* Agency 125A: Arkansas State University — Jonesboro

* Agency 675: Black River Technical College

* Agency 165: University of Cenfral Arkansas

* Agency 130: Arkansas Tech University

* Agency 900: Arkansas Department of Parks and Tourism

Days of Civil Authority subject to a distance limitation of 25 miles

Contingent Business [nterruption
Research and Development Expense

Days subject to a distance limitation of 25 miles and a maximum of
$2,500,000 - Ingress/Egress

Tax Treaiment
Days of Extended Period of Indemnity

Off-Premises Service Interruption — Business Interruption

The above Policy Sub-limits of liability will be the maximum payable for property damage and
business interruption (if applicable) resulting from such property damage, or any combination

thereof.

With respect to items A. and J. the number of days is part of and not in excess to any other
outstanding sub-limits of liability.

MAXIMUM AMOUNT PAYABLE: In the event of loss under the policy, the liability of the
Insurer(s) shall be limited to the least of the following:

a.) The actual adjusted amount of loss, less applicable deductible(s):

b.) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this policy to apply to any particular insured loss or coverage
or location;

c.) The Agreed Amount values stated in the latest Schedule of Values or other
documentation on file with the Insurer(s) separately for each of the following
categories: Mobile Equipment, Fine Arts/Collections, Real Property and Business
Personal Property.
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Section 1.7.A.1.h — Sample AMAIT Business Interruption Endorsement
Submission Requirement -- F.4

Business Interruption Endorsement
Gross Earnings/Rents/Extra Expense

1. COVERAGE PROVIDED:

This policy covers the actual loss sustained by the Insured
due to the necessary interruption of production or business operations or services during the period of
interruption of the following:

A. Gross Earnings, Rents, and Expense to Reduce Loss; and
B. Extra Expense;

Directly resulting from direct physical loss or damage insured by this policy to property not excluded, utilized by
the insured, and at a location, but only to the extent the Insured is unable to make up production and resume or
continue operations or services, partially or entirely, by utilizing damaged or undamaged property all whether or
not at a location(s).

C. Gross Earnings from Property In Transit

D. Ordinary Payroll:

This policy covers the actual loss sustained of ordinary payroll during the period of interruption as

a direct result of direct physical loss or damage insured by this policy, to property not excluded, utilized by the
insured, and at a location, causing an interruption of production or business operations or services which resuits
in a loss of gross earnings. This coverage is provided for no more than the number of consecutive days shown
in the Supplemental Declaraticns, and only to the extent that such payroll would have been earned had no
interruption occurred.

If the Insured reduces the daily loss otherwise payable under this policy sub-limit, either by:

1} Providing gainful employment for; or

2} Paying less than the normal payroll rate to;

All or part of its employees, then the number of consecutive days provided above may be extended in proportion
to such reduction of loss otherwise payable. In no event will this provision increase the total liability of the
company beyond the amount for which it would have been liable for this coverage without this additional

provision.

Coverage is not provided for loss caused by or resulting from terrorism.

E. Civil Authority:

This policy covers business interruption when, as a direct result of direct physical loss or damage

of the type insured by this policy to property not excluded by this policy, access to the described location is
prohibited by order of civil authority. This coverage is provided for no more than the number of consecutive days
as shown in

the Supplemental Declarations starting from the time of such order of civil authority.

Coverage is not provided for loss caused by or resulting from terrorism
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Business Interruption Endorsement
Gross Earnings/Rents/Extra Expense

F. Contingent Business Interruption Coverage:

This policy covers Business Interruption as a direct result of direct physical ioss or damage of the
type insured by this policy to property not excluded at the premises of direct suppliers and/or direct customers.

Suppliers and/or customers do not include entities supplying to or receiving from a location electricity, fuel,
water, steam, refrigeration, sewage or communications services of every type and description.

Loss sustained by the insured resulting from Flood and/or Earth Movement whether or not such coverage is
provided elsewhere in this policy is not covered.

Coverage is limited to property anywhere in the world except in the following countries, provinces or jurisdictions;

Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Bosnia and Herzegovina, Botswana, Burundi, Chechnya,
China (Kashmir area}, Croatia, Eritrea, Ethiopia, Cuba, Haiti, Iran, Iraq, India (Kashmir area), Lebanon, Liberia,
Libya, Montenegro, Montserrat, Myanmar (Burma), Nigeria, North Korea, Pakistan, Rwanda, Serbia, Somalia,
Sudan, Sri Lanka, Syria, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Efazig, Hakkari, Mardin, Mus, Siirt,
Urfa, and Van, The Democratic Republic of the Congo (former Zaire) and Yemen.

Or any other country where trade reiations are unlawful as determined by the Government of the United States of
America or its agencies.

Coverage is not provided for loss caused by or resulting from terrorism

G. Research and Development Expense:

This policy covers Ordinary payroll and loss of continuing fixed charges and expenses as a direct

result of direct physical loss or damage insured by this policy to insured property not excluded at a location and
utilized in research and development activities. The Ordinary payrolt and continuing fixed charges and
expenses must be directly attributable to such research and development activities, which in themselves would
not have produced income during the period of interruption.

Coverage is not provided for loss caused by or resulting from terrorism

H. Ingress/Egress:

This policy covers Business Interruption as a direct result of physical loss or damage of the type
insured by this policy to property not excluded by this policy when ingress to or egress from a described
location(s) is

physically prevented by such loss or damage.

Coverage is not provided for loss caused by or resulting from terrorism
|. Tax Treatment:

This policy covers increased tax liability as a direct result of direct physical loss or damage insured

by this policy to property not excluded by this policy. If the tax liability is greater than the tax liability that would
have been incurred had no such loss occurred, then this policy will cover only the increased tax liabifity for the
profit portion of the physically damaged finished goods, and the profit portion of the gross earnings and rents
toss.

Coverage is not provided for loss caused by or resulting from terrorism
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Business Interruption Endorsement
Gross Earnings/Rents/Extra Expense

J. Extended Period of Indemnity:

This policy covers Gross Earnings during the time it takes to restore the Insured’'s business, with
due diligence and dispatch, to the probable experience that would have existed had no direct insured physical
loss or damage causing an interruption of production or business operation or services ocourred.

Coverage starts immediately after the Period of Interruption and runs for no more than the number
of consecutive days shown in the Supplemental Declarations. This policy sub-limit does not extend the Period of
Interruption for ltems; D., E., G., H., and | under Section 1, Coverage Provided.

Coverage is not provided for loss caused by or resulting from terrorism
K. Off-Premises Service Interruption:

This policy is extended to cover business interruption as a direct result of the interruption of the following
incoming and outgoing services. The interruption must result from direct physical loss or damage by a covered
cause of loss to the following property, not on the described premises

Covered services are incoming electric, gas, fuel, steam, water, refrigeration, and outgoing sewerage, telephone
and telecommunication. .

This coverage does not apply to: service interruption due to deliberate aci(s) by the supplying entity to shed load,
to maintain system integrity, flood, earth movement, contingent business interruption coverage, any loss caused
or resulting from loss or damage fo satellites or at unnamed locations, whether or not such coverage is provided
elsewhere in this policy. Resultant and concurrent interruptions are considered as one event.

2. CONDITIONS:

in determining th.e loss payable under this endorsement, this company will give consideration to:

A. The experience of the business before and after and the probable experience during the period of
interruption.

B. The continuation of only those normal charges and expenses that would have been existed had no interruption
of production or business operations or services occurred.

3. PERIOD OF INTERRUPTION:

For the purposes of determining the loss payable under this endorsement due to an interruption of production or
business operation or services at a location resulting from direct physical loss or damage the company will apply
the following:

A. For Business Operations: The period of interruption is:
1) The period from the time of such loss or damage insured by this poiicy,
To the time
2) When, with due diligence and dispateh, such lost or damaged property could be repaired or replaced and

made ready for production or business operations or services under the same or equivalent physical
operating conditions at the location that existed prior to such loss or damage.
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Business Interruption Endorsement
Gross Earnings/Rents/Extra Expense

B. For Buildings in the Course of Construction/Renovation: The period of interruption for alterations or
additions to existing property and property in the course of construction will be determined as follows:
1) The period from the time of such loss or damage insured by this policy,
To the time
2} When, with due diligence and dispatch, such lost or damaged property could be repaired or replaced to

the same or equivalent degree of completion at the location that existed prior to such loss or damage.

This period of time will be applied to the leve! of production or business operations or services that would
have been reasonably achieved after construction and startup would have been completed had no such loss
or damage happened.

The Period of Interruption in A and B above:

1. Will include that period for which physically lost or damaged raw materials would have supplied
production or business operating or servicing needs.

2, Will not include any additional time resulting from the inability to procure suitable raw materials and/or
supplies to replace those physically damaged or destroyed.

3. Will not include any additional time required for making change(s} to the buildings, or structures, for any
reason except as set forth in the Demolition and Increased Cost of Construction extension contained within
the policy, nor any additional time for re-staffing or retraining employees.

4. Wil not be limited by the expiration of this policy.
5. Will not exceed 12 months from the inception of direct physical loss or damage caused by or resulting

from terrorism.

4. LIMIT OF LIABILITY:

The company’s maximum limit of liability per accurrence for all loss under this endorsement will not exceed the
Policy Sub-limits shown in the Supplemental Declarations.

5. EXCLUSIONS:

This endorsement does not cover any of the following:;

a. Any loss during any period in which goods would not have been produced or in which business operations
or services, inciuding rental acfivities, would not have been maintained for any reason other than the direct
physical loss or damage insured by this policy.

b. Any increase in loss due to the suspension, cancellation, or lapse of any lease, contract, license, or order
except as provided in ltem J., Extended Period of Indemnity.
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Business Interruption Endorsement
Gross Earnings/Rents/Extra Expense

o

Any additional loss due to:

1) Fines or damages for breach of confract,
2) Late or non-completion of orders or penalties of any nature whatsoever, or
3} Any other consequential or remote loss.

d. Any loss resulting from physical loss or damage to finished goods or the time required for their
reproduction.

€. Any remaining or residual value of property obtained in reducing loss payable, in making up production, or
in continuing the business operations or services.

f. Anyloss resulting from the Actual Cash Value portion of direct physical loss or damage by fire caused by
or resulting from Terrorism.

g. Extra Expense does not include any loss resuiting from Debris Removal.
h. Tuition Fees

Except for the following agencies:

Agency 120: Arkansas State University — Beebe, includes campus locations at Beebe, Searcy, and Heber
Springs

Agency 130: Arkansas Technical University

Agency 1858: University of Central Arkansas

Agency 128. Arkansas State University — Mountain Home

Agency 125A: Arkansas State University — Jonesboro

Agency 675: Black River Technical College

Must obtain Underwriter approval for additional agencies requesting coverage. Additional premium
to be applied.

6. DEFINITIONS:

Business Interruption means Gross Earnings, Rents, Expense to Reduce Loss, Extra Expense, and
Ordinary Payroll.

Expense to Reduce Loss means:

The expenses, over and above normal operating expenses incumed during the period of interruption that
reduce loss otherwise payable but only to the extent that such loss has been reduced..

Extra Expense means:

The reasonable and necessary expenses in excess of nomnal incurred by the Insured during the period of
interruption to:

a} temporarily continue as nearly normal the conduct of the Insured's business,
b} temporarily use the property of the Insured or others,

all less any value remaining at the end of the period of interruption for property obtained in connection with
the above.
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Business Interruption Endorsement
Gross Earnings/Rents/Extra Expense

Extra Expense does not mean:
a) any loss of income.
b) expenses that normally would have been incurred in the conduct of the Insured's business.

¢) cost of permanent repair or replacement of property that has been damaged or destroyed.

Gross Earnings means:
The net sales value of production lost during the period of interruption, less the cost of all:
a) Raw stock;
b) Materials and supplies;
¢} Services rendered by the Insured;
d) Ordinary Payroll;
€) Charges and Expenses that do not continue; and
f) Merchandise sold.
Plus all other earnings derived from operations of the business excluding rents.
Ordinary Payroll means:

a) Wages of all employees except officers, executives, department managers, and employees under
contract or similar key employees; and

b) Includes taxes and charges dependent on the payment of those wages.

Rents means:
When Insured property cannot be occupied:
a) The fair rental value of any portion of the property occupied by the Insured;
b) Income reasonably expected from the rentals of unoccupied or un-rented portions of such property; and

¢} The rental income from the rented portions of such property, according fo bona fide leases, contracts, or
agreements, in force at the time of loss;

Less the cost of all Charges and Expenses that do not continue during the period of interruption,

All other terms and conditions of this palicy remain unchanged.
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Section 1.7.A.1.h -- Sample AMAIT Endorsement A
Submission Requirement -- F.4

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY,

ENDORSEMENT A

The following modifies insurance provided under the following:

AMAIT Coverage Form
AMAIT Business Interruption Endorsement

1. Equipment:

This policy is extended to cover Mobile Equipment / Single Wide Pre Manufactured Housing
consisting of the following:

Description Manufacturer Serial Number Limit of liability
Per Schedule and values on file listed as “Actual Cash Value Equipment”

The company's maximum liability for any one loss under this policy for each piece of Mobile
Equipment/ Single Wide Pre Manufactured Housing will not exceed their respective limit(s}
shown above per occurrence.

Valuation:

The following paragraph shown in AMAIT Coverage Form, Section F. General Conditions,
Hem #14 Basis of Valuation:

Adjustment of loss amount(s) under this policy will be determined based on the cost of
repairing or replacing (whichever is the lesser), at the time of loss, with materials or
equipment of like kind and quality without deduction for depreciation, except as provided in
this valuation section.

is amended to;
Adjustment of loss amount (s} under this policy will be determined based on the actual cash
value at the time of loss. The words "actual cash value” are substituted wherever the word(s)

“replacement cost” are shown as regards Actual Cash Value Equipment only;

except with regards Agreed Amount Equipment as shown on the Schedule of Values on file
with the Company will be valued at the lesser of:

The cost fo repair or restore the equipment to the condition that existed immediately
prior ta the loss;

The cost to replace the equipment; or

The value designated for the equipment on the schedule of values — Agreed Amount
Equipment on file with this Company.
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ENDORSEMENT A

2. Fine Arts !/ Collections:

The following limits apply to each article in the schedule of Fine Arts / Collections listed
below. In no event will the Fine Arts / Collections limit of liability shown in the Supplemental
Declarations or Policy Sub-limits section, apply in addition to those limits shown below and
will not apply to each unscheduled article of Fine Arts / Collections.

Aricle Description Limit{s} of Liability

Per Schedule and values on file.

3. Loss Payabie

Subject to the provisions of the attached Loss Payable endorsement, loss, if any, under this
poficy will be adjusted with and made payable to the Insured and the following, as their
interest may appear:

Lender Location/Interest
CHF-Magnolia, LLC University Village
3613 Stein St. #7 Village Drive
Mobile, AL 36608 Magnolia, AR 71753
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Section 1.7.A.1.h -- Sample AMAIT Property Claim Protocol Endorsement C
Submission Requiremant -- F.4

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ENDORSEMENT C

AMAIT Property Claim Protocol
1. The property loss notice is generated by BXS Insurance and will be sent by email to:
Risk Management Division; insurance.risk.management@arkansas.gov

The Risk Management Division will send current Statement of Value, Declaration Page, and Building
Appraisal Reports to the Contractor,

All property loss notices wherein the claim reserve is expected to exceed $100,000 will be immediately sent to
the Insurance Company when the "AMAIT Claim Reserve” has reached $2,000,000. All other loss notices
pertaining to Boiler and Machinery, Flood, and Earth Movement will be immediately forwarded to the
insurance Company. The loss notice will be sent to the following by email by the Contractor.

National Union Fire insurance Company: NewlLoss-USProperty&Energy@AlG.com
CC: Regina.Avitabile@AIG.com

2. Arkansas Mulff Agency Insurance Trust (AMAIT) will pay any and all loss adjustment expenses pertaining to
claims within the AMAIT Aggregate Retention in addition to expenses as specified in item 3 below. The
Cantractor shall pay all loss adjustment expenses and AMAIT shall reimburse all loss adjustment expenses
within {30) thirty days of receipt of the invoice and documentation.

3. The Contractor shall pay all speciaity loss adjustment expenses for all losses within the AMAIT Aggregate
Retention with Risk Management Division’s prior approval. AMAIT shall reimburse all specialty loss
adjustment expenses within {30) thirty days of receipt of invoice and documentation. Specialty loss adjustment
expenses include, but are not limited to: consultants, cause and origin experts, engineers, salvage expense,
and subrogation expense. Specialty loss adjustment expenses do not apply to the Aggregate Retention.

4. The Contractor will adjust all losses incurred up to the $2,500,000 Aggregate Retention. The Insurance
Company will adjust all losses exceeding the $2,500,000 Aggregate Retention.

5. The Contractor will make initial contact with the State Agency(s} and assign to Central Adjustment Company
(CAC) or other local adjusters, if a field inspection is required.

6. The Insurance Company has agreed to use the CAC reports and not re-inspect the loss unless circumstances
require re-inspection. If re-<inspection is required, the Insurance Company will notify the Contractor. The
Contractor will inform the State Agency(s) of re-inspection.

7. The Insurance Company will communicate through the Contractor to the State Agency entity pertaining to any
necessary consultants, engineers, or other experts that are required for the claim(s) if the losses incured
exceed the $2,500,000 Aggregate Retention. All communication with the State Agency(s) will be through the
Contractor including claims in the Insurance Company's layer.

8. Every attempt will be made to use Arkansas based consultants, engineers, restoration companies, etc. The
Contractor, Risk Management Division and DF&A — Division of Building Authority may need to be contacted
for a list of expert referrals. If the expertise is not available in the State of Arkansas, then it must be verified
that the contracted firm is licensed to do business in the State of Arkansas. The Contractor and Risk
Management Division shall be notified before contact is made with an expert located outside the State.

9. All Loss Adjustment Expenses incurred directly or at the direction of the Insurance Company or their
representatives will be paid by the Insurance Company, whether or not those claims exceed the AMAIT
Aggregate Retention. If the AMAIT Aggregate Retention is exceeded during any applicable policy year, all
loss adjustment expenses pertaining to claims for damages will be paid by the Insurance Company.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ENDORSEMENT C

All loss adjustment expenses pertaining to Boiler and Machinery, Earth Movement and Flood claims will be
paid by the Insurance Company and do not apply to the Aggregate Retention.

Claim checks shall be issued by the Insurance Company to each State Agency including the 3 digit State
Agency number and State Agency name. Checks should not be issued to the AMAIT Fund by the Insurance
Company unless the AMAIT Fund has paid a claim(s) which has exceeded the $2,500,000 Aggregate
Retention. If multiple Agencies are involved in the ioss, then advance fund checks and claim checks will need
to be sent to each individual State Agency with the 3 digit State Agency code.

A monthly Loss History Report must be provided by the Insurance Company to the Contractor for all losses
adjusted by the Insurance Company. The monthly Loss History Report must provide all pertinent data
including, but not limited to: claim number, date of loss, cause of loss, agency name and number, amount
paid, amount reserved, value changes as they occur each month, claim open/closed status, and date of the
executed proof of loss or partial proof of loss is received.

The Contractor shall submit a monthly Loss History Report along with ail property loss notices each month to
the Insurance Company on all claims. The monthly Loss History Report is due within 10 days following the
end of the preceding month.

The Contractor shall provide a monthly Loss History Report to the Risk Management Division for all losses
incurred up to and exceeding the Aggregate Retention for all coverage provided and in a format that is
acceptable to the Risk Management Division.

There shall be a Claims Coordination Committee {CCC) with one representative from each; Risk Management
Division, The Contractor Claims Manager, and the Insurance Company. The CCC will meet by conference
phone call for the assignment of a claims adjuster (panel adjuster or local adjuster) to each subsequent
property claim expected to exceed $100,000 when the “AMAIT Claim Reaserve” has reached $2,000,000. The
CCC will continue to conference call for assignment of claims adjuster for property claims expected to exceed
$100,000 for the remainder of the policy year.

Once the Aggregate Retention has been paid, the Insurance Company will, at their discretion, depending
upon the severity of the claim, assign the claim files to panel adjusters or local adjusters. Prior to making
these assignments, the Insurance Company will discuss the assignments with RMD and the Contractor
Claims Manager.

fnsurance Company Panel Adjusters contact information:

Reuben Ogle - A1G Erian Bearden - Sedgwick Claims Managemenl Services Chris Andersan - Cenlral Adjustment Campany
P.0. Box 2072 10825 Financial Centra Parkway, Suite 100 2207 Hiddan Valley Drive, Suits 105

Ozark, MO 65721 Littly Rock, AR 72211 Litle Rock, AR 722212

417-824-0722 (Moblla), 844-425-1085 {Fax) 501-478-2500 (Moblle) 501-227-5506{Mohkils}

Reuben.Ogle@aig.com Brian.Beardsn@Sedgwick com Chrls Andersen@centreladjuslment.com

The Contractor and/or Central Adjustment Company {CAC) will notify the Insurance Company immediately on
any claims involving coverage issues or litigation.

The Insurance Company will schedule audits of the Contractors claims files and the Central Adjustment
Company (CAC) files at a minimum of once a year, or more frequently, if deemed necessary.

The Contractor Claims Manager and Central Adjustment Company (CAC) will adhere 1o the insurance
Company claims handling guidelines.
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Seclion 1.7.A.1.h -- Sample Endorsement B

Submission Requirement -

Monday, Jun 25, 2018

F.4.

0l - Bureau of Leglslatwe Resean:h
018 Cﬂurt of Appeal

023 - Adminlsrative Office of the Courts
028 - Office of Prosecutor Coordinator
03z - Arkansas Supren'le Court

035 - Office of Medicaid Inspector General
053 - Office of Attomey General
059 - Audieor of St o

061 - Arkansas Land Department

063 - Office of Secretary of Smte
069 - State Treasurer ST T
{80 - ansas Game and FIs_h_Eummlsmon
{190 Arkansas Department of Transpona'don
100 - Henderson State University
105 - Southern Arkansas Unl\rersrw

120 - Arkansas State Unwemlty Beebe
1254 - Arkansas State University - .'Io.nesbnro

125C - Arkansas State University _Oth_er Lacatluns
128 - Arkansas State University - Mountain Home

129 - Arkansas State Uni\-'ersity - Newport
130 - Arkansas Tech Unwerslty o
165 University of Central Arkansas

. 170 - East Arkansas Cornr‘nunlty College
175 - National Park College CoT
177 - Arlansas Skate Unwersriy Mld South
180 - Atkansas Northaastem College
185 - North Arkansas College
193 - South Arkansas Cnmmunlty r.'.ollege

ENDORSEMENT B
SCHEDULE OF STATE AGENCY ENTITY
Retentions & Extra Expense Sublimits

$10,000 $0

£5,000 $0
55000 %0
2500 40
$10,000 42,500
g2,500 30
45,600 0
5,000 40

$500 5250
2500 s2.500

s000 %
$10,000 B $2,500
w0

$25,000 $2 SDD
$25,000 $2, 500

1154 - Southern Arkansas Uriversity-Technicat Branch T 10,000 42,500

425000  $2,500 -
" $100,000 50
425000 40
425000 $2,500
N
$25,000
425,000
£10,000
$10,000
~ g25,000
'$'10,u=)0_
$IU [Hill}

£10,000

Addendum 8

0
$0

_%0

40
40
30
$0
50
%0

$U
5, DUU

51 00,000

. $1,U’UU,UUU

$1,000,000
$1,000,000
$2,000,000
31,1 GUD 0oa
$1,000,000
$1,000,000
$1,000, 100

$5,000,000 .
$1,000,000

32,000,000
5,000,000
$5,000,000
$5,000,000
$2,000,000
$2,000,000

$5,000,000

$1,000,000

$2,000,000

$2,000,000
45,000,000
$5,000,000
42,000,000
$2,000,000
$2,000,000
$2,000,000
42,000,000
$2,000,000
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Monday, Jun 25, 2018

ENDORSEMENT B
SCHEDULE OF STATE AGENCY ENTITY
Retentions & Extra Expense Sublimits

Addendum &

205 - Appraiser's u:en;'ﬁ;g and Certlﬁca_t_mn B_oard 40
206 - Stare Board of Architects ) $2,500 40 $0
210 - Arkansas Auctmneers Licensing Board $2,'.5ﬂd . $D 50.
211 - Arkansas Professional Bail Bondsman Licensing Board 52500 $0 40
212 - Arkansas State Board of Barber Examiners $2,500 50 $0
221 - State Board of Collecton Agencies $2,500 %0 £0
. 224 Contracmrs Lloensm_;I;Dard ___________ _$5;6(:}0_ $ﬂ“ $O
228 - Arkansas Board of Exf;m;ers in Counsellng $2.5bﬁ $_U_ $0
229 - Al-'kansa; ‘Falr Hou;sing Commission $;2,50[} ”$0 . 30
232 - Bpord of Hecton Commissioners $2,500 . ¢
$2,500 0 so
238 - Arkansas Ethics Commission $2,500 $0° 30
241 - Judical Disclpline and Disabilty Commission B $2,500 0. w0
245 - State Board of Physical Therzpy o T §2,500 0! s
248 - Atkansas Real Estate Commission - $5000  $0 40
254 - Sacial Work Licensing Board $2,500 s Teo
261 - Tobaceo Cortrol Board $2,500 $0 40
263 - Arkansas Flre Pmtechcn Licensing Boar\:l £2,500 ) $U $D ’
265 - Arkansas State Board of Chiropractic Examiners 52,500 ‘50 50
268 - Ste Board of Dertal Exarniners $2,500 %0 $0
274 - Arkansas State Medical Board $5000 30 40
. 2?? Arkansas Stame Board of Nurslng $2,.5-00 . $0 h $»6
283 - Arkanas Stane Board of Pharmacy s250  $0 0 40
269 - Arkansas Board of Examiners in | Psychology $2,500 30 $0
- 282 - Board of Examlners Spaach Language Pathology ané-m;&mlogy $.2,5-UIU $D $.0..
295 - Spinal Cord Commission T $2500 0 €0
- 305 - Arkansas Manufactured Hor;'l:e_éommlssion R " 2,500 0 $0
311 - sablllty Determination for Sncral Secuntv Adrnlnlsh'atlm $5",D'Ul3 30 $O
314 - Governars Manslon Commission $5.000  $2500 0

%0

%0

$0

wrm g

$1, 000,000
$1,000,000

$1,000,000

$1,000,000
$1,QUU,OUD
1,000,000

$1,000,000

$1,0600,000
51 DOD DOU

31 000,000

$1, CIDO ,000
$1,UUG,DOD

41,000,000

$1 000 000
$1, I]DO 000

$1,000,000

$1,000,000

51,000,000
$1,000,000
$1,000,000
$1,000,000
£1,000,000
$1,000,000
$1,000,000
$1,000,000

$1,000,000

$1,000,000
$1,000,000
42,000,000
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Monday, Jun 25, 2018

ENDORSEMENT B
SCHEDULE OF STATE AGENCY ENTITY
Retentions & Extra Expense Sublimits

Addsndum &

$2,500

318 - Martin Luther King, Jr. Commission
3G - Mlnonty Health Cnrnrnmmp $2,500 0
320 - Arkansas Motor Vehide Comr;lismn I$2,500' 40
323 - Aransas Parole Board $2,500 s0
324 - prkaneas Public Defender Commission $5,0D6- $t_1
328 - Arkansas Sentznung Commission si,suo -$G
334 - A:k.ansas Tobacco Se;tia;'nen:c al;rﬁlssmn $2_.5_00 $E
338 - (900) War Memorlal Stadium Commission $25,000 $0
341_— Arkansas \;\;ﬁf;mays Commissiuﬁ $2,500 30
360 - Arkansas Claims Commission o 7 2,500 0
385 - Arkanisas Department of_\}éhé'r_a_ﬁ; Affeirs ’ $10,000 2,500
390 - Workers Cumpensatlon Commission $10 Q00 50
395 - Al"kﬂl'lﬁs Development Finance Autho.nw ) $5,G[.I.[-)-. %O
A400-355 - Aﬂ@nsas hg.r.lcuIEure I:.)epartment IJvesﬁJck and Poull:nlI Commission $1l]:600 “$D .
}u()--{i% Arl@n-sas Agr_lt.:uaezep;rtmerrt Furestry Cnmmlon $10,ETUO $0
400-445 - Ariansas AgricUiture ])q;ﬂl:tment ~ Plant Board §$5000 42,500
: 402 Arkanﬂs Deparu-nerr: of Aeronautics $2,500 $0
405 - Arkanses State Bonk Department $5,000 $0
410 - Arkansas Seu.rrlues Department $i,500 $ﬁ
420 - Arkansas Geokogical Surve_y_ __$5,00l] $2,500
425 - Arkansas Ins-,u.r\a;no;Del;:;rtr;tle’nt $10,000 50
430 - quueﬂed PEtrDIeu 25 Board $5,000 $0_
4;40. - Arkansas 4l and Gas Commlssmn $5,000 i $_2,500
450 - Public Service Commission $5,000 40
455 - Arkansas Natural Resources Commission $5,Ua0 s_ZT,SUO
470 Deparlment of Inl'crmatlon Systems #25.006 . _.$_U
472 Arkansas Geographnc Informatlon O‘I‘Tlce . $5,ﬂ00 40
a80 - Arkansas Department of Corren:tlon $25,000 40
485 - Arkansas Department of Communhy Correction 835000 2,500

$5,000

$0
50
50
%0
§0

$0
$0
30
$0
$0
-
30

45,000

50

$25,000
$0
$0
50

$1 I]DO {]0[}
$1,000,000
$1,000,000

$1,000,000

$1,000,000
$1,000,000
1,000,050
$2,000,000

$1,000,000

$1,000,000
$2,000,000
42,000,000
$1,000,000

_$1,000,000

$1,000,000
$1,000,000

$1,000,000

$1,000,000
$1,000,000

$1,000,000

$2.000,000

$1,000,000

$1,000,000

$2,000,000

$1,000,000
'$5,000,000
%1,000,000
$5,000,000
$5,000,000
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Monday, Jun 25, 2018

ENDORSEMENT B
SCHEDULE OF STATE AGENCY ENTITY
Retentions & Extra Expense Sublimits

500 - Arkansas Department of Education $10,000 40

611 - DFA-Alcohl Beverag

11 Dl\fldm $2,5[JG $0
612 - DFA-Alcohol Beverage Can - Enfon:ement DMSIDI‘I o .$2,§[_10 .$.D
613 - DFA - Arkansas Office of Lorery $5000 50
615 - DFA - Divislon of Building Authority 25,000 $2,500
B30 - DFA-Revenue Division T “.$ll},l]DD._ T :fﬂ
531 DFA -Racing Dh.rlslon - 52,560 $0 .
634 - DFA-OFfice of Child Support Enforcement 5,000 %0
645 - Department of Health $25,000  $2.500
665 - Health Services Permit Agency $2,500 $0
675 - Black Rlver Techmcal Colleqe $10,(JIJIJ $2, 500
685 - College of the Quachites $10,000  §2,500
667 - Czarka Technical (':f:]r'ege T $10,000 2,500
601 - Southeast Arkansas College $10,000  $2,500
700 - Atkanisas Department of Higher Education $5,000 $0 .
?10 Department Df HLIrnan Services $25,000 $2 500
790 - Arkansas Eonnumlc De_\;ln;p_rna'rt (-ft:-mm|sslon $5,-CIJE - _$E .....
800 - Arkansas Department of Labor o $5000  $0
810 - Arkansas Deparlment of Workforce Serwces $10,00ﬁ $2,500
865 - Department of Arkansas Heritage - Central Administration $10,000 2,500

Addendum 3

$0
0
%0

$5,000

510 Arkansas School for the Blind 410,000 $2,500
513 - Arkans2s School for the Deaf $10,000  $2,500
515 - Arkansas Educational Tekevlslon Commission $2§,ﬁ00 B _$0 -
519 - Arkansas State lemn,r ;5-,0073 $D
520 __Departrnent of Career Educgtlgn Rehabihtatnun Senncs Dlvlslon $10,600 - $0_'
‘552 - Morthwest Technical Instite o 45000 42,500,
582 - Riverside Vo-Tech School 45,000 $2,500 -
590 - Departrment of Career Education - Central Division $5000  $0

. 610 - DFA-Management Services - Asset Management Section h "'fs_ip;q_t_:u" 52,500

0

50

50

50 .

50

¥

$0
3]
$0
$0
§0

$0

30

$0
$0

- %
30

$0
$0

0

10
50

50
$0
40
50

-y
50
0

50
%0

$0
50

0

$0
$u
$0
$¢
$0
$0
$0

-

40

$0
40

e

$5,000,000
$2,000,000

__ $2,000,000
$2,000,000

$2,000,000
42,000,000
$2,000,000
$1,000,000
$1,000,000
1,000,000
$1,000,000
$1,000,000
$1,000,000
45,000,000
$5,000,000
$1,000,000
$5,000,000
$5,000,000
$1,000,000
2,000,000
$2,000,000
42,000,000
$2,000,000

- $2,000,000

$5,000,000
$1,000,000
$1,000,000
$2,000,000
$2,000,000
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Manday, Jun 25, 2018

ENDORSEMENT B
SCHEDULE OF STATE AGENCY ENTITY
Retentions & Extra Expense Sublimits

8?0 (865} Deparu‘rlent cfArkans 5 Her ge - Arkonsas Arts Councll

873 - (865) Depaﬂment of Arkansas Hernsge Mosalc Templar CUIturaI Center

875- (865) Depanment of Arlr.ansas Herltage Dld State House Museum

877 (855) Depam-nent of Arkansas Heritage: Hrstnnc Preservauon
SBG (865] Depart'nent of Arkansas Hentage NaIJJraI Herhzge CDIT\mISSIOI‘I

. 885 - (8&5) Department of Arkansas Heritage - H|5tunc Arkansas Museum

900 - Arkansas Departrn;nt of Parks and Tcunsrn
915 - (865) Department of Arkansas Haritage - Arkansas Stabe Archives
930 - Arkansas Deparh'neﬂt uf Emnrunmental Qualit',«r

950 Arkansos Comrnlssmn on Law Enforcernent Standards and Tramlng
955 - Arkansas Cr1rne Labcratory

S60A - Arkansas State Police Commlssmn
9608 - Arkansas State Police Communicatians
990 - Arkansas Crime Information Center

995 - Arkansas Deparh-nent of El'l'lEl"gBr‘lq" Management

Addendum 8

$0
$16,000
$10,000
$10,000
$10,000

_$10.000
_$1§,UUU

5,000

$25,000
$5,000

$10,000
$10,000

$10,000

$5,000
410,000

52,500
$2,500
=
-
$0
$2,500
R
$0
$2,500
42,500
50
12500

.

$0
0

%0
$0
$0

$5,000

$5,000

$0

Rl

$0
. ..$U
$0
%0

w

30

§0
$0
$0
$0

§0
$0
$0

50

$o

50

$0
$0

papnn
$1,000,000
$1,000,000

_ _$2,Dm,(]DD

$1,000,000
$1,000,000

$2,000,000

$5,000,000
$1,000,000
$2,000,000

__%2,000,000

$2,000,000
$5,000,000
§5,000,000

$1,000,000

5,000,000
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Section 1.7.A.1. h -- Sample AMAIT Swing Endorsement D
Submission Requiremant -- F .4,

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY

ENDORSEMENT D

Swing Endorsement — Additional and/or Return Premium Calculation

1. The Insured shall maintain an accurate record of the value of property insured and submit a
statement to the Company semi-annuaily {12/31 and 04/30) showing the total values of the
property insured as of that date.

2. Any additions or deletions of values/locations shall be calculated on the basis of the value of
the property insured as reported to the Company using the pro-rata factor(s) of .748 as of 10/01
and .249 as of 04/01.

3. The additional or return premium shall be waived, if, the values reported, increase or decrease
from the original reported values by [ess than a pro-rata additional or return premium of $250,000.

4. The additional or return premium shall be applied, if, the values reported, increase or decrease
from the original reported values by more or equal to a pro-rata additional or return premium
$250,000.

5. Any additional or return premium will be billed by 5/31 and due by the end of the policy term,
6/30.

6. Itis understood $250,000 is an annual threshold and is not per reporting period.
7. Reported change in Total Insured Values for the period of 4/30 to 6/30 shall be waived by the

Insurance Company. This requirement specification ensures that the Insured will not pay for
premiums in a subsequent fiscal year which were incurred in a previous fiscal year.

Page 1 of 1
AMAIT SWING ENDORSEMENT D



Section 1.7.A.1.h -- AMAIT Sample Policy Form
Submission Requirement -- F.5 -- Other Company Forms

FORMS SCHEDULE

Named Insured: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

Policy No: XOC00000K Effective Date: 07/01/2019

Form Number Edition Dlate Endorsement Number Title

PRPDEC 12/16 COMMERCIAL PROPERTY POLICY
DECLARATIONS

PRI015 04/16 POLLUTION, CONTAMINATION, DEBRIS
REMOVAL EXCLUSION ENDORSEMENT

PRS019 08/15 STANDARD PROPERTY CONDITIONS

PR4225 07/13 ECONOMIC SANCTIONS ENDORSEMENT

Y69813 02/98 COMBINEO PROPERTY/BOILER & MACHINERY
MILLENNIUM ENDORSEMENT

PRE530 08/09 MOLD / FUNGUS EXCLUSION

PRI566 11/02 EQUIPMENT BREAKDOWN ENDORSEMENT

PRI567 11/02 EQUIPMENT BREAKDOWN SCHEDULE

SUPPLEMENTAL DECLARATIONS 2018

PROPERTY COVERAGE FORM - AMAIT
COVERAGE FORM 2018

BUSINESS INTERRUPTION ENDORSEMENT
GROSS EARNINGS/RENTS/EXTRA EXPENSE

A ENDORSEMENT A
B ENDORSEMENT B- SCHEDIUILE OF STATE

AGENCY ENTITY; RETENTIONS PER AGENCY;
EXTRA EXPENSE SUB-LIMITS PER AGENCY

C ENDOQRSEMENT C - AMAIT PROPERTY CLAIM
PROTOCOL
D ENDORSEMENT D - SWING ENDORSEMENT
— ADDITIONAL AND/OR RETURN PREMIUM
CALCULATION
DOCOY8(Ed.12/87) Page 1 of 2

LX0285



PRB543

MANUSCRIPT

DOCO18{Ed.12/87)
1X02595

06/15

ENDORSEMENT E- ELECTRONIC DATA AND MEDIA

ENDORSEMENT F - TERRORISM PREMIUM CHARGE
ENDORSEMENT WITH EXCLUSION FOR BIOLOGICAL
AND/OR CHEMICAL TERRORISM

ENDORSEMENT - ARKANSAS AMENDATORY
ENDORSEMENT

Page 201 2



Section 1.7.A.1.h -- AMAIT Sample Policy Form
Submission Requirernent -- F.5 -- Other Company Forms

POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc., (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Section 1.7.A.1.h -- AMAIT Sample Policy Form
Submission Reguirement — F.5 ~ Other Company Forms

ENDORSEMIENT

This endorsement, effactive 12:01AM,07/01/2019
Forms a part of Policy No.: X3OOO0000L
Issued to: STATE OF ARKANSAS MULT! AGENCY INSURANCE TRAUST

AND PARTICIPATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. €O, OF PITTSBURGH

POLLUTION, CONTAMINATION, DEBRIS REMOVAL
EXCLUSION ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

1.

Property Not Covered
This Policy does not cover land, land values or water.
Poliution and Comamination Exelusion.

This Policy does not cover loss or damage caused by, resulting from, contributed to or made
worse by actusl, alleged or threatened reiease, discharge, escape or dispersal of
CONTAMINANTS or POLLUTANTS, all whether direct or indirect, proximata or remote or in
whale or in part caused by, contributed 1o or aggravated by any physical damage insured by
this Policy.

Mevertheless, it fire is not excluded from this Policy and a fire arises directly or indirectly
from seepage or contamination or pollution, any loss or damage insured under this Palicy
arising directly from that fire is insured, subject to the provisions of this Folicy.

CONTAMINANTS or POLLUTANTS means any sofid, liquid, gaseous or thermal irritant or
contaminant, including smoke, vapor, soot, fumes, acids. alkalis, chemicals and waste,
which after its release can cause or threaten damage to human health or human welfare or
causes or threatens damage, deterioration, loss of value, marketability or lass of use to
property insured hereunder, including, but not fimited to, bacteria, virus, or hazarmdous
substances as listed in the Federal Water, Pollution Control Act , Clean Air Act, Resource
Conservation and Recovery Act of 1976, and Toxic Substances Control Act or as
designated by the U. S. Environmental Protection Agency, Waste includes materials to be
recycled, reconditioned or reclaimed.

This exclusion shall not apply when loss or damage is directly caused by fire, lightning,
aircraft impaet, explosion, riot, civil commotion, smoke, vehicle impact, windstorm, hail,
vandalism, malicious mischief. This exclusion shail also not apply when loss or damage is
directly caused by leakege or eccidental discharge from automatic fire protective systems.

Agbestog, Dioxin or Polychlorinated Biphenyls Exclusiona
Thig Folicy does not cover -

a) Asbestos, dioxin or polychlorinated biphenyls (hereinafter all referred 1o as
“Materials”) removel from any good, product or structure unless the asbestos s
itself damaged by fire, lightning, aircraft impact, explosion, riot, civil commotion,
smoke, vehicle impact, windstorm or hail, vandalism, malicious mischief, or leakage
or accidental discharge from eutomatic fire protective system.

PRE015 {D4/16) ©American Intemationsl Group, Inc. Page 1 ot 2
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bi Demolition or increased cost of reconstruction, repair, debris removal or loss of use
necessitated by the enforcement of any law or ordinance regulating such Materials;

c) Any governmentai difrection or request declaring that such Materials present in or
part of or utilized on any undamaged partion of the insured’s praperty can no longer
be used for the purpose for which it was intended or installed and must be removed
or modified.

The exception ta exclusion 3lej, above, does not apply to payment for the Investigation ar
defense of any loss, damage or any undamaged portion of the insured's property that can
no longer be used for the purpose for which it waes intended

Debris Removal Exclusion

The Company will pay the expense within the sum insured to remove debris of insured
property damaged or destroyed by an insured peril during the policy term.

The Company will not pay the expense to:

a) Extract contaminants or peilutants from the debris; or

b} Extract contaminants or poliutants from land or water: or

c) Remove, restore or replace contaminated or polfuted land or water: or

dj Remove or fransport any property or debris t0 a site for storage or decontamination

required because the property or debris is affected by poflutants or contaminsnts,
whether or not such removal, transport, or decontamination is required by faw ar
regulation,

ft is a condition precedent to cecovery under this extension that the Company shall have
paid or agreed to pay for direct physical loss or damage to the property insured hereunder
and that the Insured shall give written notice to the Company of intent to claim for cost of
removal of debris or cost to clean up not later than 1B0O days after the date of such physical
loss or damage,

Authorities Exclueion

Notwithstanding any of the provisions of this Palicy, the Company shell aot be liable for
loss, damage, costs, expenses. fines or penalties incurred or sustained by or imposed an the
Insured at the order of any Government Agency, Court or other Authority arising from sany
cause whatsoever.

All other terms and conditions of the Palicy remain the same.

PASDTS (D4/16) SAmerican Incernatianal Group, Inc, Page 2 of 2
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Section 1.7A.1h — AMAIT Sample Policy Form
Submission Requirement - F.5 — Qther Company Forms

ENDORSEMENT

This endorsement, effective 12:01 AM, 07/01/2018

Forma e part of Pofcy No.: XCOOOOO0X

Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. CQ. OF PITTSBURGH

Thiz endorsement modifies insurance provided by the Policy:

In consideration of the premium charged, it is understood and agreed that the following additional
terms and conditions ghell hereby be made part of this poiicy:

Form: PR2015 - Poliution, Contamination, Debris Removal Exclusion Endorsement: $100,000 Sub-
Limit for Land and Water Clean Up Expense shail hereby be made a part of this form.

All other terms and conditions of the Policy remain the same.

TAmerican Internationat Group, e, Page 1 of 1
All Righis Raserved.,



Section 1.7.A.1.h — AMAIT Sample Policy Form
Submission Requirements F. 5 — Other Company Endorsements

ENDORSEMENT

This endorsement, atfective 12:01 AM, 07/01/2019

Forma a part of Palicy No.: XXOOOOCK

iesued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH

STANDARD PROPERTY CONDITIONS

This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extant there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, 8 minimum premium of § XXXXXXXX shall
become eammed, any provision of the Policy to the contrary notwithstanding. Failure of the Insured ta
make timely payment of pramium shall be considered a reguest by the insured for the Company to
cancel on the Insured's behalf. In the event of such cancellstion for non-payment of premium, the
minimum earned premium shall be due and payable; provided, however, such cancellation shall be
rescinded if the Insured remits and the Company receives the full policy premium with 10 days after the
date of issuance of the cancellation notice. Such remittance and acceptance by the Company shall not
affect the minimum earned premium provision of this endorsement. In the event of any other
canceflation by the Company, the earned premiurn shall be computed pro-rata, not subject to the
minimum earnad premium.

CANCELLATION CLAUSE

Except and to the extent of tha Minimum Eamed Premium Clause which is part of this Policy, this
clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the Company
of by mailing to the Company written notice stating when thereafter such cancellation skall be
effective. This Policy may be cancetled by the Company by mailing to the Insured, at the mailing
address shown in this Policy or last known address, written notice, stating when, not less than
NINETY (90) days thereafter {10 days for non-payment of premium! such ‘cancellation shall be
effective. The effectiveness of cancellation is not dependent on the return of uneamed premium
with the notice. Pmof of mailing of notice as aforesaid shaill be sufficient proof of notice. The
effective dete and hour of cancellation stated in the notice shall become the end of the policy
period. Delivery of such written notice either by the Insured or the Company shall be equivalent to
mailing. If the Insured cancels, esrned premium shall be computed in accordance with the
customary short rate table end procedure. If the Company cancels, eamed premium shall be
computed pro rate. Premium adjustment shall be made as soon as practicable after cancellation

becomes affactive.
BERVICE OF SUIT CLAUSE

In the avent of failure of the Company to pay any amount claimed to be due hereunder, the
Company, at the reguest of the Insured, will submit to the jurisdiction of a court of competent
jurisdiction within the United States. Nathing in this condition constitutes or should be understood
to constitute a waiver of the Company’s rights to commence an action in any court of competent
iurisdiction in the United States to remove an action to a United States District Court ar to seek a

PRO0O18 (08/15) *ametican internstional Group, Inc. Page 1 of 3
X110 All Rights Reserved.



transfer of o case to another court as parmitted by the laws of the United Stetes or of any stats in
the United States. h is further agreed that service of process in such suit may be meds upon
Counsed, Legel Depertment, Lexington insurance Company, 99 High Street, Roston, Massachusatts
02110 or his or her representative, and that in eny suit instituted sgainst the Company upon this
Policy, the Company will abide by the final decision of such court or of any appeliste court in the
event of an appeal.

Further, pursuant to any statute of eny state, temtory, or district of the United Stetes which makes
provision therefor, the Company haraby designetes the Superintendent, Commigsioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
offica, es ita true and lawful atterney upon whom may be served any lawiul process in any ection,
suit, or proceeding instituted by or on behali of the Insured or any beneficiary hereunder aniging out
of this Policy of insurance, and hereby designetes the above nemed Counsel as the person to whom
the said officer l& authorized to mail such process ar a trus copy thergof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be llable for any loss, ceused directly or indirectly, by {1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
detending against an actusl, impending or expected attack [a] by government or sovereign power
(dejure or de facto) or by any authofity maintaining or using military, naval or air forces; or (b} by
military, naval or air forces; or (c} by en agent of eny such govemmaeant, power, autherity or force
(2) eny weapon of war employing etomic fission or radioactive force whsther in time of peace or
war, whether or not its discharge was accidental; {3) insurrection, rebsllion, revolution, civil war,
usurpad power, or action taken by govemment authority in hindering, combating, or defending
apainst such an occurrence, seizure or destuction; (4} any conseguence of any of the foregoing.

NUCLEAR EXCLLISION CLAUSE

The Company shall not be liable for loss by nuclesr reaction or nuclear radiation or radioactive
cantamination all whether controlled or not, and whether stich loss be direct or indirect, proximets
or emote, or be in whole or in part caused by, contributed to, or aggravaied by the perill{s} insured
againagt in this Policy.  the peril of fire is insured under this Policy, then, subject to the foregoing
gnd all provisions of this Puolicy, direct loss by fire resulting from nuclear resction or nuclear
radiation or radioactive contamination is insured ageinst by this Policy. This Policy does insure
against loss or demage caused by sudden and eccidental redicactive contamingtion, including
resultant radlation damage, from meterial used or stored or from processes conducted on the
Insured premiess, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuciear fuet on the Insured pramises.

SALVAGE AND RECOVERY CLALSE

All salvages, recoveries, and payments (other than proceesds from subrogation and underlying
insurance), will sccrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered ar reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or darnage to the Company,

2. Promptly contact the applicable authotity having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,

PRGC1B (G8/15) CAmerican International Group, Inc. Page 2 of 3
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3. Protect the property from further ioss or damage,

9, Separate the damaged and undemaged persconal property,

5. Maintain such property in the best possibie order, and

B. Furnish a complete inventory of the lost, destroyed, demaged and undamaged
property. showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish ail other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged
property, and

9, Submit to examination under cath at such times as may be reasonably required

about any matter relating to this insurance or any claim;

FROOF OF LOSS AND PAYMENT

The Insured shail compiete and sign a sworn proof of loss within sixty (60) days aiter the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, tha value of each item thereof determined in accordance with the Valuetion
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and peyahle thirty {30} days after the presentation and
acceptance of satisfactory proof(s) of loss at the oifice of the Company at 99 High Street, Boston,
Massachusetts 02110,

GOYERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage ceused directly or indirectly by the seizure,
confiscation or destruction of insured property by any govemmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of @
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or aordinance relating to the
construction or repair of damaged propeny as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.

PAS019 {08/15) *AmeritBn Intemational Group, nc. Papge 3 ot 3
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Section 1.7A.1.h - AMAIT Sample Pelicy Form
Submission Requirement — F.5 — Other Company Forms

ENDORSEMENT

Thie endorsement, affective 12:01AM,07/01 /2019

Formiz & part of Policy No.: XXXXXXXX
lssued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST

AND PARTICIPATING STATE AGENCIES
By: NATIONMAL UNION FIRE INS. CO. OF PITTSBURGH

ECONOMIC SANCTIONS ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the insurer shell not be liable to pay any claim
ar provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resciutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of

America.

All other terms and conditions of the Poiicy remain the same.

PR4225 (D713} CAmerican international Group, Inc. Page ¥ ot 1
All Rights Reserved.



Section 1.7A.1.h -- AMAIT Sample Policy Form
Submission Requirement — F.5 — Other Company Forms

ENMDORSEMENT

This endorsement, eHective 12:014M,07/01/2019

Forms a part of Policy No.: XXXOOXXXX

Issued to: STATE OF ARKANSAS MULT) AGENCY INSURANCE TRUST
AND PARTICIFATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. CD. OF PITTSBURGH

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsament modifies insurance provided by the Policy:

A The Insurer will not pay for Oamage or Consequential Loss directly or indirectly caused by,
consisting of, or erising from, the failure of any computer, data processing equipment,
media mierochip. operating systems, microprocessofs {computer chip}, integrated circuit or
similar device. or any computer software, whether the property of the Insured or not, and
whether occurring before, during or after the year 2000 that results from the inability to:

1. correctly recognize any date as its true caiendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any data or
information or command or instruction as a result of treating any date ather than its

true calendar date; snd/or

a capture, save, retain or correctly process any data as a resuilt of the operation of
any command which has been programmed into any computer softwsre, being a
command which ceuses the loss of data or the inability to capture, save, retain or
correctly process such data on or after any date.

A it is further understood that the insurer will not pay for the repair or medification of any part
of an electronic data processing system or its related equipment, to correct deficiencies or
featuras of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential Loss
arising from the failure, inadequacy, or malfunction of eny advice, consultation, design,
evaluation, inspection, installation, maintenance, repair or supervision done by the Insured
or for the insured or by or for others to determine, rectify or test, any potential or actual
failure, malfunction or inadequacy described in A. above.

Such Damage or Consequential Loss described in A, B, or C sbove, is excluded regardless of any
other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not otherwise
excluded, which itself results from a Defined Peril, Defined Peril shall mean fire, lightning, explosion,
aircraft or vehicle impact, falling objects, windstorm, hail, tomedo, hurricane, cyclone, riot, strike,
civil commotion, vandalism, malicious mischief, earthquake, volcano, tsunami, freeze or weight of
snow, sudden and accidental breakdown of an object, including mechanical end electrical
breakdown.

All other terms and conditions of the Policy remain the same.

" Asitharized Represen bitfve

¥895813 <02/88) EAmerican International Group, Ine. Page 1 of 1
All Rights Regenved.



Section 1.7.A.1h — AMAIT Sarmple Policy Form
Submission Requirement — F.5 — Other Company Forms

ENDORSEMENT

This endorgsemant, effective 12:01AM, 07/01/2019

Forms a part of Policy No.: XOOOOCOCK

Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH

MOLD /FUNGUS EXCLUSION

{with direct result of covered loss exception)
This endorserment modifies insurance provided by the Policy:

In consideration of the premiumn charged, it is hereby understood and agreed that this Policy is
amended as follows.

The Company shali not be liable for any loss gr damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, moldis), mildew or veast; or any spores or toxins created
or produced by or emanating from such fungus. moid(s}, mildew or yeast;

{(a} fungus includes, but is not limited to, any of the plants or organisms belanging to the major
group fungi, Iacking chlorophyll, and including mold{s}, rusts, mildews, smuts and
mushrooms;

(b} mold(s] includes, but is not limited to, any superficial growth produced on damp or decaying
organic matter or an living organisms, and fungi that produce mold(s};

{c) spores means eny dormani of reproductive body produced by or arising or emanating out of
any fungus, moldisj, mildew, plants, arganisms or microorganismes,

regardiess of any other cause or event that contributes concurrently or in any sequence to such
loss.

This exclusion shall not apply to any loss or damage in the form of, caused by, contributed to or
resulting from fungus, mold{s), mildew or yeast, or any spores orf toxins crested or produced by or
emanating from such fungus, mold{s], mildew or yeast which the Insured establishes is a direct
result of a Covered Loss not otherwise excluded by the Policy, provided that such fungus, mold(s),
mildew or yesst loss or damege is reported to the Company within twelve months from the
expiration date of the Policy.

All other terms and conditions of the Policy remain the same.

Autha rized Representhtive

PABEAD (0B/0OD) CAmerican International Group, 2. Page ¥ of §
All Rights Reserved.



Section 1.7.A.1.h — Sample Equipment Breakdown Endorsement and Schedule Coverage Farm
Submission Requirement — F.5

ENDORSEMENT

This endorsement, effective 12:01 AM, 07/01/2019
Forms a part of Policy No.: X00U0XK
Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST

AND PARTICIPATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH

)

EQUIPMENT BREAKDOWN ENDORSEMENT
{Boiler and Machinery)

This policy covers loss caused by or resulng from an “"accident” to "covered equipment.”

"Accident" means direct physical loss as follows:

(a)
(b)

(c)
(d}

(e}

me chanical breakdown, including rupture or bursting caused by centrifugal force;

artificially generated electric current, including electric arcing, that disturbs electrical devices,
appliances or wires;

explosion of steam boilers, steam pipes, steam engines or sieam turbines owned or operated
by or under the control of the Insured;

loss or damage to steam boilers, steam pipes, smam engines or steam turbines caused by or
resulting from any condition or event inside such equipment; or

loss or damage to hot water boilers or other water heating equipment caused by or resulting
from any condition or event inside such boilers or equipment,

"Accident" does not include destruction, disruption, distortion or corruption of any computer data,
coding, program or software,

(2} The following coverages also apply to loss caused by or resulling from an "accident” 1o "covered
equipment”. These coverages do not provide additional amounts of insurance.

(a)

{b)

(c)

PREE66 {11/02}

Expediting Expense

The Company shall be liable for the reasonable extra cost tv make temporary repairs and to
expedite permanent repairs or permanent replacement of damaged covered property. The
Company's totl liability for Expediing Expense resuling from an “accident” t “covered
equipment”, is the amount shown in the Equipment Breakdown Schedule.

Hazardous Substances

The Company shall be liable for the additional cost to repair or replace covered property
because of contamination by a hazardous substance. This includes the additional expenses to
clean up or dispose of such property. Hazardous substance means any substance other than
ammonia that has been declared to be hazardous to health by a governmental agency.
Additional costs mean those beyond that which would have been required had no hazardous
substence been involved.

The Company's total liability for loss or damage under this coverage, including actual loss of
Business Interruption sustained, necessary Extra Expense incurred, loss of Rental Value and
loss under Spoilage coverage, is $100,000, unless otherwise shown in the Equipment
Breakdown Schedule. Any coverage under the policy for decontamination or poliution cleanup
does not apply to this endorsement. Exclusion R.{1) of the form to which this endorsement is
attached does not apply to this Hazardous Substances coverage.

Spoilage

The Company shall be fiabie for:

(i) the Insured's loss of "perishable goods™” due to spoilage;

(it the Insured's loss of "perishable goods™ due 1o contamination from the release of
refrigerant, including but not limited to ammonia;



(d}

ie)

(f}

{iii) necessary expenses incurred 1o reduce the amount of loss under this coverage. The
Company shall be liable for such expenses to the extent that they deo not exceed the
amount of loss that otherwise would have bean payable under this coverage.

liv) the Insured's loss of “"perishable goods" due to spoilage caused by an "accident" to
equipment that is owned by a utility, landlord, or other supplier with whom the Insured has a
contract for provision of any of the following services: electrical power, communications,
waste disposal, air conditioning, refrigeration, heating, gas, air, water or steam. This
coverage applies only to loss that occurs in buildings owned by the Insured.

If the Insured is unable to replace the "perishable goods” before its anticipated sale, payment
will be determined on the basis of the sales price of the "perishable goods" at the time of the
"accident”, less discounts and expenses that otherwise would have been incurred. Otherwise
payment will be determined in accordance with the Valuation provision of the policy. The
Company's total liability for loss or damage under this coverage is the amount shown in the
Equipment Breakdown Schedule.

Computer Equipment

The Company shall be liable for loss or damage caused by or resuling from an "accident™ 1o
"computer equipment." The Company's total liability for loss or damage under this coverage,
including actual loss of Business Interruption susteined, necessary Exira Expense incurred, and
loss of Rental Value is the amount shown in the Equipment Breakdown Schedule. Computers
used primarily to control or operate "covered equipment” are not subject to this limit.

The coverage provided by this provision shail be primary o any coverage provided, in the form
to which this endorsement is attached for "accident" w "computer equipment.” In no event
shall liability for loss o "computer equipment” under this endorsement and the form 1o which it
is attached exceed the sublimit{s) stated in the Subfimits of Liability section of the form to
which this endorsement is attached.

Data Restoration

The Company shall be liable for the cost b research, replace and restore data, including
prcgrams and operating systems, that is lost or corrupted due to an “"accident.” The
Company's otal liability for loss or damage under this coverage is $100,000 unless otherwise
shown in the Equipment Breakdown Schedule,

CFC Refrigerants

The Company shall be liable for the additional cost to repair or replace covered property

because of the use or presence of a refrigerant containing CFC (chlorofluorocarbon)

substances. This means the additional expense to do the least expensive of the following:

(i) Repair the damaged property and replace any lost CFC refrigerant;

(i} Repair the damaged property, retrofit the system to accept a non-CFC refrigerant and
charge the system with a non-CFC refrigerant; or

(it Replace the system with one using a non-CFC refrigerant.

Additional costs mean those beyond what would have been required had no CFC refrigerant
been involved. The Company's total liability for loss or damage under this coverage, including
actual loss of Business Interruption sustained, necessary Extra Expense incurred, loss of Rental
Value and loss under Spoilage coverage, is the amount shown in the Equipment Breakdown
Schedule.

(3) BUSINESS INTERRUPTION / EXTRA EXPENSE / RENTAL VALLUE

Coverage for Business Inerruption, Extra Expense and / or Rental Value provided herein shall apply
as respects the Business Interruption, Extra Expense and Rental Value clauses, and any Additional
Provisions applicable to Business Interruption, Extra Expense and Rental Value, of the policy ©
which this endorsement is attached, solely as a result of loss caused by or resulting from an
"accident” to "covered equipment” as defined herein.

The Business Interruption, Extra Expense, Rental Value provisions, and any Additional Provisions
applicable to Business Interruption, Extra Expense and Rental Value, of the policy to which this
endorsement is attached are amended as follows:

PR9566 {11/02)



(a}

{b)

i so indicated in the Equipment Breakdown Schedule, Contingent Business Interruption does
not apply to Equipment Breakdown coverage or applies only up to the limit specified on the
Equipment Breakdown Schedule.

As respects Equipment Breakdown coverage only, the Period of Restoration provision is
amended to read as follows:

Period of restoration means the period of time that:

(il Begins with the date of direct physical loss or damage by any of the perils covered herein,
at the described premises; and

(i) Ends on the date when the property at the described premises should be repaired, rebuilt
or replaced with reasonable speed and similar quality, plus the number of days, if any,
indicated in the Equipment Breakdown Schedule for Extended Period of Restoration.

Period of restoration does not include any increased period required due to the enforcement of

any ordinance or law that:

(i} Regulates the construction, use or repair, or requires the tearing down, of any property; or

(i) Requires the Insured or others to test for, monitor, clean up, remave, contain, treat,
detoxify, or neutralize, or in any way respond to, or assess the effects of "contaminants™ or
"pollutants™ as defined in Section 9. Perils Excluded, Paragraph Q.

The expiration date of this policy will not cut short the period of restoration.

{4} ADDITIONAL PERILS EXCLUDED

The following exclusions are in addition to those in the policy attached hereto.

{a)

{b)

{c)

With respect to coverage provided by this endorsement, the Company shall not be liable for
loss or damage caused by or resulting from: fire; lightning; windstorm or hail; explosion of gas
or unconsumed fuel within the furnace of any boiler or fired vessel or within the passages from
that furnace ® the atmosphere; any other explosion {except for explosion of steam beilers,
staam piping, steam engines or steam turbines); smoke; aircraft or vehicles; riot or civil
commation; vandalism; sprinkler leakage; breakage of glass; falling objects; weight of snow, ice
or sleet; reezing {caused by cold weather}; collapse; or molten material.

With respect to Business Interruption, Extra Expense and Rental Value coverages, the
Company shall not be liable for any delay in resuming operations due to the need to
reconstruct or reinput data or programs on "media."

The Company shall not be liable for loss or damage caused by or resulting from:

(i) a hydrostatic, pneumatic, or gas pressure test of any boiler or pressure vessel; or an
insulation breakdown test of any type of electrical equipment;

(i) failure to use all reasonable means to protect "perishable goods"” from damage following an
"accident";

(i) any defect, virus, loss of data or other situation within "media.” But if loss or damage from
en "accident" results, the Company shall be liable for that resultiing damage.

(&) DEDUCTIBLES

Only as regards Equipment Breakdown Coverage, the DEDUCTIBLES provision is deleted and
replaced with the following: Unless the Schedule indicates that the deductible is combined for all
coverages, multiple deductibles may apply to any "one accident." If deductibles vary by type of
"covered equipment” and more than one type of "covered eguipment' is involved in any "cne
accident,” the highest deductibles for each coverage wiil apply.

(a}

PRI566 {11/02}

Direct and Indirect Coverages

Unless otherwise shown in the Equipment Breakdown Schedule, the Direct Coverages
Deductibles apply to all loss or damage covered by this endorsement, with the exception of
those coverages subject to the Indirect Coverages Deductibles. Unless more specifically
indicated in the Equipment Breakdown Schedule, the Indirect Coverages Deductibles apply to
Business Interruption, Extra Expense and Rental Value.



{b) Appiication of Deductibles

{i} Doliar Deductibles
The Company shall not be liable for loss or damage resulting from any "one accident" uniil

the amount of loss or damage exceeds the appiicable Deductible shown in the Equipment
Breakdown Schedule. The Company shall then pay the amount of loss or damage in
excess of the applicable deductible, up to the applicable LIMIT OF LIABILITY

{iiy Time Deductible
If a ime deductible is shown in the Equipment Breekdown Schedule, the Company shail not
be liable for any loss occurring during the specified number of hours or days immediately
following the "accident.™ If a time deductible is expressed in days, each day shail mean
twenty-four consecutive hours.

{iii) Multiple of Average Daily Value {ADV}
If a deductible is expressed as a number times ADV, that amount will be calculated as
follows:
The ADV (Average Daily Value) will be the net profit (or loss)} and expenses as described in
the policy attached heretv that would have been earned or incurred had no “"accident”
occurred during the period of interruption of business divided by the number of working
days in that period. No reduction shall be made for the net profit (or loss) and expensas
not being earned, or in the number of working days, because of the "accident” or any other
scheduled or unscheduled shutlowns during the period of interruption. The ADV applies ©
alt locations included in the valuation of the loss.
The number indicated in the Equipment Breakdown Schedule shall be multiplied by the
ADV as determined above. The result shail be used as the applicable deductible.

{iv} Percentage of Loss Deductbles
If a deductible is expressed as a percentage of loss, the Company shall net be liable for the

indicated percentage of the gross amount of loss or damage ({prior to any applicable
deductible) insured under the applicable coverage. If the dollar amount of such percentage
is less than the indicated minimum deductble, the minimum deductible wil be the
applicable deductible.

(6} DEFINITIONS

(a}

(b)

{c}

(d}

PRIbE6 (1102}

"Boilers end Vessels" means:

(i} Any boiler, including attached steam, condensate and feedwater piping; and

{i) Any fired or unfired pressure vessel subject to vacuum or internal pressure other than the
static pressure of its contants.

This term does not appear elsewhere in this endorsement, but may appear in the Equipment
Breakdown Schedule.

"Computer equipment” means covered property that is electronic computar or other data
processing equipment, including "media” and peripherals used in conjunction with such
equipment.

"Covered equipment" means covered property built t© operate under vacuum or pressure,

other than weight of contents, or used for the generation, ransmission or utilization of energy.

None of the following is "covered equipment”:

(i) structure, foundation, cabinet, compartment or air supported structure or building;

{ii} insulating or refractory material;

(iii} sewer piping, underground vessels or piping, or piping forming a part of a sprinkler system;

(ivl water piping other than boiler feedwater piping, boiler condensate return piping or water
piping forming a pert of a refrigerating or air conditioning system;

{v) vehicle, aircraft, floeting vessel or any equipment mounted on such vehicle, aircraft or
floating vessel;

{vi) dragline, excavation or construction equipment; or

{vii}equipment manufactured by the Insured for sale.

"Media" means all forms of electronic, magnetic and optical tapes and discs for use in any
electronic computer or electronic date processing equipment.



(e} "One accident" means: If an initial "accident” causes other "accidents,” all will be considered
"one accident.” All "accidents” that are the result of the same event will be considered "one
accident.”

(f§ "Perishable Goods" means personal property maintained under controlled conditions for its
preservation, and susceptibie to loss or damage if the controlled conditions change.

(@) "Production Machinery" means any machine or apparatus that processas or preduces a
product intended for eventual sale. However, "production machinery” does not mean any fired
or unfired pressure vessel other than a cylinder containing a movable plunger or piston.

This term does not appear elsewhere in this endorsement, but may appear in the Equipment
Breakdown Schedule.

(h) "Service Interruption” means the Extension of Coverage provided in the form i which this
endorsement is attached for interruption of business conducted by the Insured resulting from
loss or damage to public utlity plants, transformers or switching stations, substations furnishing
heat, light, power, water, telephone or gas to the Insured's premises, but within one statute
mile of the premises.

{7) SUSPENSION

When any "covered equipment” is found to be in, or exposed to a dangerous condition, any
representative of the Company may immediately suspend the insurance against loss from an
"accident” o said "covered equipment" by mailing or defivering a written notice of suspension to
the Insured at the address as shown in the Declarations, or at the address where the "covered
equipment” is located. Once suspended in this way, the insurance can be reinstated only by
endorsement for that property. If so suspended, the Insured will get a pro rata refund of premium.
But the suspension will be effective even if a refund has not been offered or made.

{8) COINSURANCE

If indicated in the Equipment Breakdown Schedule, specified coverages may be subject o
coinsurance. The Company shall not pay for the full amount of the loss if the applicable limit is less
than the product of the specified coinsurance percentage times the value of the property subject to
the coverage at the time of the loss. Instead, the Company shall determine what percentage this
calculated product is compared to the applicable limit and apply that percentage to the gross
amount of loss. Then the applicable Deductible will be subtracted. The resulting amount, or the
applicable limit, is the most the Company shall pay. The ramainder of the loss will not be paid.

PRI566 {1102} ]



ENDORSEMENT

This endorsement, effective 12:01 AM, 07/01/2019

Forms a part of Policy No.: XXXXXXXX

Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH

EQUIPMENT BREAKDOWN SCHEDULE

The Company shall not bhe fable for more than the Equipment Breakdown Limit for foss or damage
arising from any "one accident”,

These coverages apply fo alf Jocations covered on the policy, unless otherwise specified. Wherever the
term "Company” is used in the Equipment Breakdown Endorsement and the form to which it is
atiached, it shall also mean "Insurer.”

Coverages Lirnits

Equipment Breakdown Limit $ 500,000,000

Sublimits of Liability {sublimits are within, and do not increase, the Equipment Breakdown Limit
stated above}:

Expediting Expense $ 250,000

Hazardous Substances $ 50,000

Spoilage $ 100,000

Computer Equipment $ 100,000

Data Restoration $ 100,000

CFC Refrigerants $ 50,000

Business Interruption $ INCLUDED

Exira Expense $ 5,000,000

Rental Value % Included in Business
Interruption

Contingent Business Interruption:
Suppliers and/or Receivers of the Insured's

Goods or Services $ 10,000
"Service Interruption” $ 250,000
Deductibles
Combined, All Coverages $ 10,000
If a Combined, Al Coverages deductible is not entered above, the Pliowing deductibles are
applicable:
Direct Coverages $ N/A
Indirect Coverages $ N/A tor
hours; or
imes ADV.
Spoilage $ N/A tor
(if no entry, see Direct Coverages) N/A % of loss, $N/A minimum.

PRO5E7 {11/02) 1of 2



Other Conditions

Extended Period of Restoratior: N/A days

Unless the interruption exceeds N/A  hours, we will not pay for any lose under "Service
Interruption” coverage.

Authorized Repres.antative

PRB5E7 {11/02) 2of2



Sectian 1.7.A.1.h -- Bectronic Data and Media Submission
Requirement -- F.5 -- Other Company Forms

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ENDORSEMENT E

This endorsement, eflective 12:01AM, 7/01/2019

Forms a part of Policy No.: X000

lssued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

8y: NATIONAL UNION FIRE INS, CO. OF PITTSBURGH

ELECTRONIC DATA AND MEDIA ENDORSEMENT E

1. Electronic Data and Media Exclusion

Notwithstanding any provision to the contrary within the Policy or any endorsement thereto,
it is understood and agreed as follows:-

aj This Policy does not insure loss, damage, destruction, distortion, arasure, corruption or
aiteration of ELECTRONIC DATA AND MEDIA from eny cause whatscever |including
but not limited to COMPUTER VIRUS) or loss of use, reduction in functionality, cost,
expense of whatsoever nature resulting therefrom, regardless of any other cause or
evant contributing concurrently or in any other sequence to the loss.

ELECTRONIC DATA AND MEDIA means date, messages, information, coding,
programs, instructions or any other software stored on electronic, electromechanical,
electromagnetic data processing or electronicaily controllad production equipment and
distributed by means of a computer network or is produced in a format for use with &
computer.

COMPUTER VIRUS mesns a set of cosrupting, harmful or otherwise unauthorised
instructions or code incliding a set of maliciously introduced unauthorized instructions
or code, programmatic or otherwise, that propegata themselves through a computer
syatem or network of whatsoever nature. COMPUTER VIRUS includes but is not
limited to "Trojan Horses®, 'worms' and time or fogic bombs®.

b} However, in the event that an insured peril rasults from any of the mattars other than
described in paragraph a) above, this Policy, subject to all its terms, conditions and
exclugions, will cover physical damage oceurring during the Policy period to property
insured by this Policy directly caused by such insured peril.

2. Electronic Data and Media Valuation

Notwithstanding any provision to the contrary within the Policy or any endorsement thereto,
it is understood and agreed as follows:

Shoutd ELECTRONIC DATA AND MEDIA insured by this Policy suffer physical loss or
damege insured by this Policy, then the basis of valuation shall be the cost to repair, replace
or restare such media to the condition that existed immediately prior to such loss or
damage, including the cost of reproducing any ELECTROMIC DATA AND MEDIA contained
thereon, providing such media is repaired, replaced or restored. Such cost of reproduetion
shall inciude sll reasonable arxd necessary amounts, not to exceed $25,000,000 any one
loss, incurred by the insured in recreating, gethering and assembling such ELECTRONIC
DATA AND MEDIA. if the data and media i8 not repaired, replaced or restored the basis of
valuation shall be the cost of the blank media. However this Policy does not insure any
amount pertaining to the value of such ELECTRONIC DATA AND MEDIA to the Insured or
any other party, even if such ELECTRONIC DATA AND MEDIA cannot be recreated,
pathered or assembled.

ELECTAONIC DATA AND MEDHA ENDORSEMENT E



Section 1.7.A.1.h — AMAIT Sample Policy Farm
Submission Requirement — F.5 - Other Company Forms

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY,

ENDORSEMENT F

This sndorsement, effective 12:01 AM, 07/01/2019

Forms a part of Policy No. : X000

Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST
AND PARTICIPATING STATE AGENCIES

By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Palicy:

The terrorism charge is $300XXXXX and is included in the Policy Premium shown on the Declarations
Page of this Paolicy. Notwithstanding anything to tha contrary in this Policy, terrorism which causes
direct physical loss or damage to property is covered,

However, the Company does not insure for loss or damage caused directly or indirectly by biclogical
endfor chemical terrorism whether controiled or uncontralied, proximate or remote, sudden or over
any length of time, or which is contributed ta or aggravated by mny other event, cause, or peril.
Such loss or damage is excluded regardless of any other event. cause, or peril contributing
concurrently or in any sequence to the loss or damapge.

The folfowing daetinitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical sgents or substances in an actls) of
terrorism.

3. Terrorisrn means the use or threatened use of farce or violence against a person or property, ar
commission of an act dangerous to human life ov property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a cauntry, state or community; or

¢. Disrupt the economy of a country, state or community.

5o long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect {the “Act”), terrorlsm inciudes a certified act of terrorism defined by Section 102.

Definitions of the Act.

Alfl other terms and conditions of the Policy remain the same.

PRB543 (815} SAmerican International Group, Inc, Page 1 of 1
All Rights Reserved.



Section 1.7.A.1Lh -- 90 Day Amendatory Cancellation Submission
Requirement -- F.5 -- Other Company Forms

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

| ARKANSAS
AMENDATORY ENDORSEMENT
It is agreed with respect fo any insured focation in the State of Arkaneas that this policy

is amended:

CANCELLATION ~ The company may cancel this policy, or one or more of its parts, by
giving the Named insured a writien notice at least 80 days before the canceliation is bo take
effect. if the cancellation B for non-payment of premium, the notice of cancellation must be
given at least 10 days before the cancellation is {¢ take effect.. The notice will include
the reasons for cancoliation.

1. Nonpayment of premium;

2. Fraud or material misrepresentation made by or with the knowledge of the Named
Insurad in obtaining the policy, continuing the policy; or in presenting a daim under the
policy;

3. Amaterial change in the risk which substarttially increases any hazard
insured against after policy lssuance;

4. Viglation of any focal fire, health, safety, building or construction regulation or
ordinance with respact {o any insured propersty or the occupancy thereof
which substantially Incresses any hazard iInsured against under the

policy; or
5. Amaterial violation of a material provision of the palicy.

NON-RENEWAL - Extept in the case of non-payment of premium, the
company shall renew the policy unlese a written notice of non-renewal is
mailed at least ninety (30) days prior to the expiration date or anniversary date
of the policy.

LEGAL ACTION AGAINST THIS COMPANY — Commencement of litigation
for the recavery of any clalm under the policy to which this endorsement is
sitached shall exiend to within the tima allowed by law.

ARSON REPORTING - This Arson Reporting immunity Statute effective June (5, 1883
provides that when an insurer anters intp a contract of nsurance against fre loss with the:
insured that the mqmrernenls of the Statute must be disclosed in writing to the insured,

Definition: "Authorized Agencies” means any law enforcement agency or gency of
instrumentadity of the State of Arkansas, county or municipality or ¢f the Federat
Gowvernmerit which is charged with the responsiblity of investigating fires.

Disclosure of Infarmation

1. Any Insurer having reason to believe that a fire loss in which it has an interest may
be of other than accidental cause shall, in writing, notify an authorized agency of

Pege 1512



THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ARKANSAS
AMENDATORY ENDORSEMENT
such finding.

2. Any authorized agency may, in writing, require the Insurer at interest to release to
the requesting agency relevant information relating to the fire loss in question which
may include, but is not limited to:

a. Policy premium payment records;
b. History of previous claims made by the Insured;
¢. Material relating to the Insurer's investigation of the fire loss

3. Any Insurer providing information to an authorized agency pursuant to this Statute
shall notify its Insured in writing of such action no later than ninety (30) days after
such action has been taken. The Insurer must also provide the Named Insured with
a copy of the report sent to the authorized agency upon the commencement of civil
action or criminal prosecution, For purposes of this Statute "Named Insured”" shalt
be the person whose name appears on the face of the Policy as the insured
individual.

4. Any Insurer; or a person acting on its behalf, shail be immune from liability in any
civil or criminal proceeding for any statement made or action required by this Statute
where actual malice on the part of the Insurer or its representative is not present.

APPRAISAL — The appraisal agreement as found in the Appraisal Clause in this
policy is voluntary between the Named Insured and the company. Neither party shall
be deprived of the right to trial by jury on any question of fact arising under this policy.

SUBROGATION — The company is not enfitled to subrogation under this poiicy
unless the Named Insured has been fully compensated for the loss sustained.
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