
OFFICIAL PRICE SHEET 
SP-19-0031 State Commercial Multiple Line Building and Content Insurance 

VALUES RATE .. * 
""""" v,, vu,,.,.~, 1 1.v 1.;,1 

Multiple Line All Risk Coverage AMAIT CORE $ 8,822,650,572.00 $ 0.00041118 

Multiple Line All Risk Coverage ASU-J 125A CORE $ 1,112,043,652.00 $ 0.00036250 

ISO Zones 2 and 3 Excess Earth Movement $50,000,000 excess of $50,000,000 
$ 1,140,191,093.00 $ 0.00027011 Limit (Excludes ASU..J 125A) 

Equipment Breakdown Coverage (Boiler & Machinery)--if not included above" $ 9,934,694,224.00 $ 0 

Grand Total Annual Premium 

*If included in the Multiple Line All Risk Coverage cost, enter "O" in the Rate cell. If not included in the Multiple Line All Risk 
Coverage cost, enter the cost in the Rate cell. 

**Rate must be per one dollar ($1) of Total Insured Value. 

National Union Fire Insurance Company of Pittsburgh, Pa. 

Multiple Line All Risk Insurance Company and Excess Earth Movement Insurance Company 

National Union Fire Insurance Company of Pittsburgh, Pa. 

Equipment Breakdown Coverage (Boiler and Machinery) Insurance Company 

BXS Insurance, Inc. 

Prospective Contractor Agency or Company Name 

ANNUAL PREMIUMS 

$ 3,627,697.46 

$ 403,115.82 

$ 307.977.02 

$ 0 

$ 4,338,790.30 

AXV 

A. M. Best Rating 

AXV 

A.M. Best Rating 



BID SIGNATURE PAGE 

P h t, I Tvne or rint t e ol owina information. 

PROSPECTIVE CONTRACTOR'S INFORMATION 

Company: BXS Insurance, Inc. 

Address: P.O. Box 251510 

City: Little Rock I State: I AR I Zip Code: l 72007 

Business D Individual D Sole Proprietorship D Public Service Corp 
Designation: D Partnership 129 Corporation D Nonprofit 

Minority and 00 Not Applicable 0 American Indian D Asian American 0 Service Disabled Veteran 
Women-Owned D African American D Hispanic American D Pacific Islander American D Women-Owned 
Designation*: 

AR Certification#: • See Minority end Women-Owned Business Policy 

PROSPECTIVE CONTRACTOR CONTACT INFORMATION 
Provide contact information to be used for bid solicitation related matters. 

Contact Person: Kenneth G. Estes Title: Senior Vice President 

Phone: 501-614-1572 Alternate Phone: 501-517-4391 

Email: Ken.Estes@bxsi.com 

CONFIRMATION OF REDACTED COPY 

D YES, a redacted copy of submission documents is enclosed. 
00 NO, a redacted copy of submission documents is not enclosed. I understand a full copy of non-redacted submission 

documents will be released if requested. 

Note: If a redacted copy of the submission documents is not provided with Prospective Contractor's response packet, and 
neither box is checked, a copy of the non•redacted documents, with the exception of financial data (other than 
pricing), will be released in response to any request made under the Arkansas Freedom of Information Act (FOIA). 
See Bid Solicitation for additional information. 

ILLEGAL IMMIGRANT CONFIRMATION 

By signing and submitting a response to this Bid Solicitation, a Prospective Contractor agrees and certifies that they do 
not employ or contract with illegal immigrants. If selected, the Prospective Contractor certifies that they will not employ or 
contract with illegal immigrants during the aggregate term of a contract. 

ISRAEL BOYCOTT RESTRICTION CONFIRMATION 

By checking the box below, a Prospective Contractor agrees and certifies that they do not boycott Israel, and if selected, 
will not boycott Israel during the aggregate term of the contract. 

!XI Prospective Contractor does not and will not boycott Israel. 

An official authorized to bind the Prospective Contractor to a resultant contract must sign below. 

The signature below signifies agreement that any exception that conflicts with a Requirement of this Bid Solicitation will 
cause the Prospective Contractor's bid to be rejected: 

Authorized Signature: ~ ~ Title: Senior Vice President 
Use Ink Only. 

Printed/Typed Name: Kenneth G. Estes Date: _ 4_-_1-_1_9 ________ _ 

Bid Response Packet SP-19-0031 Page 2of 4 



TO: 
FROM: 
DATE: 

Vendors Addressed 
Brandi Schroeder, Buyer 
March 13, 2019 

STATE OF ARKANSAS 
OFFICE OF STATE PROCUREMENT 

1509 West 7th Street, Room 300 
Little Rock, Arkansas 72201-4222 

ADDENDUM 1 

SUBJECT: SP-19-0031 State Property Insurance 

The following change(s) to the above-referenced RFP have been made as designated below: 

X Change of specification( s) ---x Change to Technical Proposal Packet ---
--- Change of bid opening time 

Cancellation of bid ---
--- Revised price sheet 

CHANGE OF SPECIFICATIONS 

• Delete Item 1.7.A.2.d. 

• Delete Item 1.7.A.2.b. and replace with the following: 

E.O. 98-04 Contract and Grant Disclosure Form. {See Standard Terms and Conditions, #25. Disclosure.) 

CHANGE TO BID RESPONSE PACKET 

• Delete Proposed Subcontractors Form. 

Page 1 of 1 

The specifications by virtue of this addendum become a permanent addition to the above referenced RFP. Failure to 
return this signed addendum may result in rejection of your proposal. 

If you have any questions, please contact Brandi Schroeder at Brandi.Schroeder@dfa.arkansas.gov or (501) 682-4169. 

Company: BXS Insurance Services 

Signature: ~ ~<.... ~ -7:[..;:: -

Date: ___ 4-_1-_1_9 _ _________ _ 



TO: 
FROM: 
DATE: 

Vendors Addressed 
Brandi Schroeder, Buyer 
March 27, 2019 

STATE OF ARKANSAS 
OFFICE OF STATE PROCUREMENT 

1509 West 7th Street, Room 300 
Little Rock, Arkansas 72201-4222 

ADDENDUM 2 

SUBJECT: SP-19-0031 State Property Insurance 

The following change(s} to the above-referenced IFB have been made as designated below: 

X --- Additional attachment(s) 

--- Change to Technical Proposal Packet 

--- Change of bid opening time 

Cancellation of bid ---
--- Revised price sheet 

ADDITIONAL ATTACHMENTS 

• Add Attachment T: AMAIT Building Appraisal Reports Total Building Value $20M+ 

Page 1 of 1 

The specifications by virtue of this addendum become a permanent addition to the above referenced IFB. Failure to return 
this signed addendum may result in rejection of your proposal. 

If you have any questions, please contact Brandi Schroeder at Brandi.Schroeder@dfa.arkansas.gov or {501 ) 682-4169. 

Company: BXS Insurance, Inc. 

Signatur~ ~ ~....,""t=:;-,=----........ 

Date: 4-1-19 



CONTRACT AND GRANT DISCLOSURE AND CERTIFlCATION FORM 
Failure to complete an of the following information may result in a delay in obtaining a contract. lease. purchase agreement, or grant award with any Arkansas S1ate Agency. 
SUBCONTRACTOR: SUBCONTRACTOR NAME: 

D Ye!t_lE!No 
IS THIS FOR: 

TAXPAYER ID NAME: BXS Insurance, Inc. (gJ Goods? D Services?O _Both? 
YOUR LAST NAME: Estes FIRST NAME: Kenneth M.I.: G 

ADDRESS: P.O. Box 251510 

CITY: Little Rock STATE:AR ZIP CODE: 72225 COUNTRY: United States 

AS A CONDITION OF OBTAINING. EXTENDING. AMENDING, OR RENEWING A CONTRACT, LEASE, PURCHASE AGREEMENT, 
OR GRAfltAWARD WITH ANY ARKANSAS STATE AGENCY. THE FOLLOWING INFORMATION MUST BE DISCLOSED: 

[I F O R I N D I VI D U A L S * 
Indicate below if: you, your spouse or the brother, sister, parent, or child of you or your spouse is a current or former: member of the General Assembly, Constitutional Officer, State Board or Commission 

~ ~ 

Position Held 
Mark (-i) Name of Position of Job Held 

(senator. representative. name of 
For How long? IJl.!hat is the person~s) name and how are they related to you? 

[1.e., Jane Q. Pubhc, spouse, John Q. Public, Jr .. child. etc.) 

Current Former board/ commission, data entry, etc.) From To Person's Name(s) MMMY MM/YY Relation 

General Assembly i 

Constitutional Officer 

State Board or Commission 
Member 

State Employee 
I 

i 
D None of the al>e>_v_e a.e.e,lies 

[[ FOR AN ENTITY (BUSIN ESS)* 
Indicate below if any of the following persons, current or former. hold any position of control or hold any ownership interest of 10% or greater in the entity: member of the General Assembly, constitutional 
Officer, State Board or Commission Member. State Employee. or the spouse, brother, sister, parent. or child of a member of the General Assembly, ConsliMional Officer, State Board or Commission 

f control means the oower to direct the ourchasina oolicies or influence the manaqement of ···-···-~-, -· -·-·- •••LI•- --• • -.,,.., .......... -

Position Held 
Mark (.J) Name of Position of Job Held For How Long? wttat is the person(s} name and what is his/her % of ownership interest and/or 

(senator, representative, name of what is his/her oosition of control? 
Current Former board/commission, data entsy, etc.] From To Person's Name(s) O'M'lership Position of 

MM/YY MM/YY Interest 1%) Control 

General Assembly 

Constitutional Officer 

State Board or Commission 
Member 

State Employee I 
El None of the above applies 

ii 

I I 



Contract and Grant Disclosure and Certification Form 

Failure to make anv disclosure required bv Governor's Executive Order 98-041 or anv violatio11 ofanv rule, regulation, or policv adopted pursuant to 
that Order. shall be a material breach of the tenns ofthis contract. Any contractor1 wliether a11 individual or entity, who fails to make the reqitil'ed 
disclosure or who violates anv rule, regulation, or policy shall be subiect to all legal remedies available w the age11cy. 

As an additional condition of obtaining, extending, amending, or renewing a contract with a state agency l agree as follows: 

1. Prior to entering into any agreement with any subcontractor, prior or subsequent to the contract date, I will require the subcontractor to complete a 
CONTRACT AND GRANT DISCLOSURE AND CERTIFICATION FORM. Subcontractor shall mean any person or entity with whom I enter an agreement 
whereby I assign or otherwise delegate to the person or entity, for consideration, all, or any part, of the pertorrnance required of me under the terms 
of my contract with the state agency. 

2. I will include the following language as a part of any agreement with a subcontractor: 

Failure to make any disclosure required by Governor's Executive Order 98-04, or any violation ~f any rnle, regulation, or policy adopted 
pursuant to that Order, shall be a material breach of the terms of this subcontract. The party who fails to make the required disclosure or who 
violates any rule, regulation, or policy shall be subject to all legal remedies available to the contractor. 

3. No later than ten (10) days after entering into any agreement with a subcontractor, whether prior or subsequent to the contract date, I will mail a 
copy of the CONTRACT AND GRANT DISCLOSURE AND CERTIFICATION FORM completed by the subcontractor and a statement containing the dollar 
amount of the subcontract to the state agency . __ 

I certify under penalty of perjury. to the best of my knowledge and belief, all of the above information is true and correct and 
that I agree to the subcontractor disclosure conditions stated herein. 

Signature ~ ..:zf._ ~ ~ Title Senior Vice President Date 3-29-19 

Vendor Contact Person Kenneth G. Estes Title Senior Vice President Phone No. 501-614-1572 

Agency use only 
Agency Agency Agency Contact Contract 
Number ___ Name ____ ____ _ Contact Person _______ Phone No. _____ or Grant No. __ 



Section 1.7.A.2.c -- BXS Equal Opportunity Policy 

BXS Insurance Equal Employment Opportunity 

It is the company's policytograntequal employment opportunities to all qualified persons without regard to race, 

color, sex, rellglon, age(over 40), national origin, or disability. It Is the Intent and desire of the company that equal 

opportunities wlll be provided in employment, promotions, wages, benefits, and all other privileges, terms, and 

conditions of employment. 

BancorpSouth believes that we have an affirmative duty to maintain a work place free of any form of harassment 

and/or i ntimldation from anyofflcer/supervisor, employee or non-employee. Such behavior Is unacceptable 
behavl or wtthi n the work place and Is subject to immediate dis ci plina ry action. Anyone who wishes to report such 

conduct or inti ml da ti on should conta eta member of management or the Human Resources Depa ttment 

immediately. You may be assured that any such problem wil I be handled confidentiallywithin the I imits of the 

investigation procedure. 



Section 1.7.A.1c --Account Manager Resume 
Submission Requirements - B 

EMPLOYEE RESUME 

LORI MARSHALL. CPCU, AAI 
ACCOUNT MANAGER, PUBLIC ENTITY 
DIRECTOR of PROPERTY &CASUALTY RESOURCES 
INSURANCE PRODUCER LICENSE #1665601 

Lori joined BXS Insurance in 1994 as a commercial lines account 
manager and was promoted to vice president in 2006 of PRESS and 
Claims while continuing to serve as account manager for specialized 
public entity risks. Lori has earned the designations of Chartered 
Property and Casualty Underwriter (CPCU) and Accredited Advisor in 
Insurance (AAI). Additionally, she is licensed in property and casualty, 
life and health, and surplus lines. 

Her account manager experience includes over 20 years on large 
public entity accounts providing policy management, drafting and 
reviewing of manuscript forms and endorsements and other duties 
required of a commercial lines account manager for public entity risks. 

Her experience includes commercial multi-line coverages including 
property, cyber and auto for the State of Arkansas, A-State, 
Association of Arkansas Counties and many other smaller public 
entity risks. 

Lori is tile dedicated account manager for State of Arkansas 
commercial property, cyber and auto for Arkansas Multi Agency 
Insurance Trust and commercial auto for Arkansas Publrc School 
Insurance Trust. She has managed the State of Arkansas account for 
23 years. 

In her capacity of director of Property & Casualty Resources, Lori is 
responsible for several aspects of BXS Insurance including claims, 
loss control and resource departments as it pertains to commercial 
line accounts. 

I.loon•• No: 16&5601 

" 
/; ,-

~-· 
ALLENKEJ\R 

r ............. _eo~-

BXS.INSURANCE 
A SV6SIDIARY OF 0At<C0RP$0UHf ~ANK 

03-18 

I. BXS Insurance is .:, wholly own~d subs·cfarv of BancorpSoutioi Bank. 2. rnsvrance products are • r..io1 a d~posit • Nol FDIC insured • Nc1 insured by atty fP.-Cl~r~I go\lemment agency • Not gu~ranteed by the bank 
• May go down in valLe. 3. BXS tns\,,ltanoe is an insur3ncc agent and not an in~ur.ar.cP. carrit-r. 4. AJways read your po!ieyfo, coverage terms and condi-:ions. 



Section 1.7.A.1d -- BXS Claim Manager Resume 
Submission Requirement -- B 

EMPLOYEE RESUME 
CECIL SUITT 
SENIOR CLAIMS ADJUSTER, PUBI.IC ENTITY & HEALTHCARE 
ARKANSAS ADJUSTER LICENSE #3587510 

Cecil joined BXS Insurance in 2016 as a commercial lines claim 
adjuster and Claim Manager for the State of Arkansas Multi Agency 
Insurance Trust program as well as assisting clients and producers 
with complex claims. Cecil's experience includes over 35 years as 
an adjuster with national insurance carriers with claims and risk 
management. 

As the dedicated claim manager for State of Arkansas Multi Agency 
Insurance Trust program, Cecil manages the claims from reviewing 
the first notice of loss until close. He is responsible for assessing 
claim damage, reviewing coverage and adjusting losses; if the claim 
requires, he assigns an independent adjuster, advises the need for 
engineers and other experts including legal counsel. He reviews 
independent adjuster reports, expert reports. invoices, prepares 
proof of loss for claim closure, pursues subrogation reimbursement 
and attends claim meetings as the claim liaison for the State of 
Arkansas as applicable. He is also responsible for the monthly loss 
runs, individual claim reports as required by the State of Arkansas 
Risk Management Department. 

For BXS Insurance, Cecil is involved in monitoring high exposure 
claims, coverage related matters and other special claim projects. 

lice~ No: 3587510 State of Arkansas 
Insurance License 

18XS'INSURANCE 
ASUR$101ARYOF 8ANCORPSOUTH.BANK 

03-18 

1. BXS Insurance is a wholly OIA'!ltd subsidiary of 6ancorpSouth Bani:. 2. ln!.•J"ance prod•JCt:s are• Not~ deposit• Not FDIC ·nsured • Not insured by any f~d,r.:il 9ov~rnmen,: age-ncy • Not gLarantetd by tht bank 
• May go down in v;,lue-. 3. BXS Insurance i~ an irti;ur~nee .19e-r.t and not an irsurance carrier. 4. Always read your policy for coverage tenr.s and ccnditfani. 



Section 1.7.A.1.d & e-Claim Contacts 
Submission Requirements - B & C 

BXS Claim Manager 

Cecil Suitt 
Senior Claim Manager/ Adjuster #3587510 
BXS Insurance 
8315 Cantrell Road, Suite 300 
Little Rock, AR 72227 
501-614-1563 
cecil.suitt@bxsi.com 

BXS -- 24 Hour Claim Reporting Number - S01-664-9252 

Insurance Company Claim Manager 

Andrew Pacholec 

Assistant Vice President- Commercial Property Claims 
AIG Insurance, 99 High Street, 24th Floor, Boston, MA 02110 
617-330-3417 
Andrew.Pacholec@AIG.com 

Panel Adjusters 

Reuben Ogle 
Adjuster 
AIG Insurance, PO Box 2072, Ozark, MO 65721 
417-834-0772 
Reuben.Ogle@AIG.com 

Brian Bearden 
National General Adjuster 

Sedgwick Claims Management Services, 10825 Financial Centre Parkway, Suite 100, Little Rock, AR 72211 
501-478-2900 
Brian.Bea rden @Sedgwick.com 

Chris Andersen 
Adjuster 

Central Adjustment Company, 2207 Hidden Valley Drive, Suite 105, Little Rock, AR 72212 
501-227-5506 
chris.andersen@centralad justment.com 



Section 1. 7 .A.1. f - Certificate of Liability 
Submi~uirements - D 

ACORD• CERTIFICATE OF LIABILITY INSURANCE r 
DATE (MM/DDIYYYY) 

~ 3/27/2019 

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES 
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED 
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. 

IMPORTAN1 : If the certificate holder is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provisions or be endorsed. 
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on 
this certificate does not confer rights to the certificate holder In lleu of such endorsement(s). 

PRODUCER ~i~cr Shannon Rz:an 
BXS Insurance 

~ 0~ ·374-2000 ,~No1: P.O. Drawer 228 
Biloxi MS 39533 ~fD~ss: shannon.rvan@b.xsi.com 

INSU~ER(Sl AFFORDING COVERAGE NAJC# 

INSURER A: Columbia Casualll'. ComQ!i}Y - 31127 
INSURED BANCINC-01 INSURER e : Allied World Suro(us Lines Insurance Comoanv 24319 BXS Insurance Inc 
213 Porter Ave INSURERC: 

Biloxi MS 39503 INSURER[): 

INSURERE: 

INSVRERF: 
COVERAGES CERTIFICATE NUMBER· 1689076485 REVISION NUMBER· 

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD 
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS 
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, 
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. 

INSR ADDL SUBR ,:~J%'f#./y1 ,:re-Ji~, ---
LlR TYPE OF INSURANCE ,uen =,n POLICY NUMBER LIMITS 11 •=~m,=u,.,un EACH OCCURRENCE s 

CLAIMS-MADE LJ OCCUR DAMA(;tf'fb RENTED 
PREMISES !Ea occurrenoel $ 

MEO EXP (Any one person) $ 

PERSONAL&ADV INJURY $ 

GEN'LAGGREGATE LIMIT APPLIES PER; GENERAL AGGREGATE $ 

9 POLICYI 
I PR~ DLoc PRODUCTS· COMP/OP AGG s JECT 

I OTHER: $ 

AUTOMOBILE LIABILITY I fE~"!~~~l NGLE LIMIT $ 
~ 

ANY AUTO BODILY INJURY (Per person) $ 
~ 

OWNED ~·~-- BODILY INJURY (Per accid~nt) $ 
~ AUTOS ONLY AUTOS 

HIRED NON.OWNED rp~~~~c~~RAMAGE $ 
~ AUTOS ONLY AUTOS ONLY 

$ 

UMBRELLA LIAB J I OCCUR I I EACH OCCURRENCE $ 

~ EXCESS LIAB CI..AIMS·MAOE AGGREGATE $ 

CEO I I RETENTION s $ 
WORKERSCOMPEN6ATTON I PER I l ~~H-AND EMPLOYERS' LIABILITY YIN 

STATUTE __ 
ANYPROPRIETOR/PARTNER/EXECUTIVE 

D 
NIA E.L. EACH ACCIDENT $ OFFICER/MEMBER EXCLUDED? 

(Mandatory in NH) E.L. DISEASE · EA EMPLOYEE $ If yes. desaibe under 
E.L. DISEASE· POLICY LIMIT DESCRIPTION OF OPERATIONS below s 

B Agenl's E&O Coverag(I 

I 
0311-6097 11/15/2018 11/15/2019 Each Claim/Aggregate 7,000,000 A E,cess E&O Coverage 596394257 11/15/2018 11/15/2019 Each Claim/Aggregate 5,000,000 0edU¢1ible 250,000 

I 
DESCRIPTION OF OPERATIONS I LOCATIONS I VEHICLES (ACORD 101, Additional R&marks Schedule, may be attached if more spaca is requlr&d) 
RE: Bid #SP-19-0031 

CERTIFICATE HOLDER CANCELLATION 

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE 
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN 
ACCORDANCE WITH TI-IE POLICY PROVISIONS. 

State of Arkansas; Attn: Arkansas Insurance Department 
1200 West Third Street AUTHORIZED REPRESENTATIVE Little Rock AR 72201 . 

.l"c - L~ 
I c-

© 1988-2015 ACORD CORPORATION. All rights reserved. 
ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD 



Section 1.7.A.1.g- Insurance Company Market Submission Log 
Submission Requirements -- E Attachment S: Insurance Company Market Submission Log 

SP-19-0031 
Insurance Company Market Submission Log 

Date IFB Company 
Company 
Did Not 

Name of Insurance Company SP-19-0031 Quoted 
Quote Notes Submitted to (mark with 

(mark with Company an "x") 
an"x") 

Affiliated FM 3-4-19 X Account too large. Fits FM Global 

Alliant 3-4-19 X 
premium threshold. 
Can't compete against AIG as their 
program is on AIG paper. 

Allianz 3-4-19 X Declined due to out of appetite 
Allianz E & S-CRC 3-4-19 X Declined -Too large for us to consider; 

Not a good fit for Corporate Property 
Department as they are not a market for 
municipalities; HPR writes monoline 
property but they do not write 

All Risks 3-4-19 
municipalities 

X Closed File - No markets available 
Amtrust 3-4-19 X Not a market for public entity type 

accounts. 
AmRisc-CRC 3-4-19 X Declined - Does not fit appetite - Not 

Coastal driven. Can only quote 
California Earthquake. Will look at 
excess flood if needed 

Arch 3-4-19 X Declined -- Can only quote portion of 

Arch Re - AmWins 3-4-19 X 
earthquake 
Not enough premium in the risk 

Arrowhead - AmWins 3-4-19 X Declined -- Need to be excess of largest 
location 

Aspen-CRC 3-4-19 X Indicated portion of excess layer is 
possible. No primary limit 

AWAC -AmWins 3-4-19 X Can't Compete 
AXIS-CRC 3-4-19 X We have changed our appetite on non-

cat public entity business. We are not a 
market for this class of business any 
more unless there is some specific 
carve-out you would like us to consider. 
Re-approached for excess. Waiting on 
primary terms to quote. 



Attachment S: Insurance Company Market Submission Log 
Avondale - CRC 3-21-19 X Declined - No Interest 
Barbican - CRC 3-21-19 X Declined - Do not write in Arkansas 
Beazley - AmWins 3-4-19 X Declined - Too many attritional losses 
Berkshire Hathaway 3-4-19 X Don't offer flood or earthquake and not 

more than $50 million at any one 
location. 

Berkshire Hathway E & S - CRC 3-4-19 X Declined due to non-coastal. Will look at 
excess Earthquake if needed 

BH Specialty - AmWins 3-4-19 X Not enough CAT exposure 
Bitco 3-4-19 X Does not write public entity in Arkansas 
Brit - AmWins 3-4-19 X Can't Compete 
Catalytic - CRC 3-4-19 X Declined - All Risk - may consider 

excess quake 
Chronos 3-4-19 X No Interest - Must have their own policy 

form 
Chubb/Ace 3-4-19 X Declined due to large values and 

Cincinnati 3-4-19 
adverse loss history 

X Does not have the capacity for this size 
of risk 

CM Vantage - CRC 3-4-19 X Declined -due to size of schedule-
cannot quote SOV's valued above 

CNA 3-4-19 
$300m 

X Declined - Due to losses 
CNA E & S - AmWins 3-4-19 X Not within appetite 
Colony -- AmWins 3-4-19 X Partial indication - $25M po Primary 

$400m (@, $5M Layer premiums 
Commonwealth/Hudson -- AmWins 3-4-19 X Declined -- Need $Sm premium and 

could only offer $Sm line 
Crum & Forster 3-4-19 X Declined - account to large 
CV Starr-AmWins 3-4-19 X Declined -- More than double premium 

target to consider 
Diamond State - CRC 3-4-19 X Declined due to nature of account 
Euclid 3-4-19 X Declined -- TIV is above treaty 

agreement 
Ethos-CRC 3-4-19 X Declined - Size of risk too large for our 

Everest - CRC 3-4-19 X 
book of business 
Partial indication - $25m x $1 00m 
excluding quake and flood $350k 
indication 



Attachment S: Insurance Company Market Submission Log 

FCCI 3-4-19 X Declined because of bid business and 
property values 

FM Global 3-4-19 X No explanation for decline 
General Star - CRC 3-4-19 X Declined - cannot quote All Risk and 

declined excess earthquake as capacity 
is limited to $5m and pricing hngh 

Glatfelter 3-4-19 X Declined due to high retention, flood and 
quake limit capacity and loss limit 

Gray Insurance 3-4-19 X Does not write property or inland marine 
coverage 

Great American 3-4-19 X Decline given the accumulation of values 
and wind exposure 

Great American E & S - AmWins 3-4-19 X Indication - Over $5.Sm for Primary and 

Hallmark Public Entity 3-4-19 X 
with minimum $100k AOP 
Declined 

Hallmark E & S - AmWins 3-4-19 X Blocked 
Hanover 3-4-19 X Declined - don't write public entity 

business 
Hanover - CRC 3-21-19 X Declined -- Class 
Hartford 3-4-19 X Deleted based on current appetite 

aggregation, lack of protection, loss 
history 

Hartford Specialty -- CRC 3-4-19 X Declined - due to the aggregations of 
exposures including Tornado/Hail and 
windstorm 

Harleysville -- CRC 3-21-19 X No Response 
Hiscox-CRC 3-4-19 X Declined - We are very cautious in high 

hazard convective storm driven areas 
and look to avoid accounts driven by the 

ICAT-CRC 3-4-19 
peril, especially when thev are this large. 

X Declined due to the size of the account is 
a non-target and we are passing on 
offering terms 

James River - AmWins 3-4-19 X Declined -- Too low attachment given 
TIVsize 

Liberty Mutual 3-4-19 X Declined - High Hail Hazard Area 
Liberty Mutual-AmWins 3-4-19 X No Response 
LIU/lronshore 3-4-19 X Declined due to high hazard hail zones 
Lloyds - CRC 3-4-19 X Partial indication -- $25m lead indication 

(@. $7m premium 



Attachment S: Insurance Company Market Submission Log 

Markel/Alterra - AmWins 3-4-19 X Indicated portion of excess layer is 
possible. No orimarv limit. 

Maxurn - AmWins 3-4-19 X Declined -Can't compete 
Mid Continent 3-4-19 X Not a property market 
Mitsui - AmWins 3-4-19 X Indicated portion of excess layer is 

possible. No orimarv limit 
Munich Re - AmWins 3-4-19 X Partial indication for excess - 10% of 

$400m x $100m ra:, $1.5m 
NAICO 3-4-19 X Declined due to property driven - not a 

fit 
Nationwide 3-4-19 X Not set up for some coverage and 

endorsements 
Navigators - CRC 3-4-19 X No Response 
Old Republic 3-11-19 X Possible quota share on excess layers: 

One Beacon - AmWins 3-4-19 X 
can't write the entire risk 
Partial indication for excess - 50% of 
$100m x $400m ra:, $150k 

Palomar 3-4-19 X Declined - not writing property in 
Arkansas 

Philadelphia 3-4-19 X Declined due to outside underwriting 
appetite 

Pioneer - AmWins 3-4-19 X Declined 
QBE 3-4-19 X Declined -- Too large of TIV 
QBE E&S-CRC 3-21-19 X Do not currently write E & S Property 
Rivington - AmWins 3-4-19 X Declined 
RLI/Mt. Hawley - CRC 3-4-19 X Declined due to underwriting guidelines 

- not a good fit for RLI/Mt. Hawtey 

SCOR - AmWins 3-4-19 X Declined - Could not Compete 
Scottsdale/Nationwide - AmWins 3-4-19 X Indicated portion of excess layer is 

possible. No primarv limit 
Sentry 3-6-19 X Not a property market in Arkansas 
Sompo lnternational-AmWins 3-4-19 X Blocked 
SRU-AmWins 3-4-19 X Cannot Compete 
State Auto 3-4-19 X Declined due to high property values 
Swiss Re E & S - AmWins 3-4-19 X Declined primary could offer a portion of 

Excess 
THB Open Market -- AmWins 3-4~19 X Cannot Compete 



Attachment S: Insurance Company Market Submission Log 
Travelers 3-4-19 X Declined -Can't do primary 
Travelers E & S - CRC 3-4-19 X Declined for primary/500m loss limit. 

There is no way we will be in the range 
(rate). The numbers don't make sense 
and we would be multiples higher than 

Trident Public Risk 3-4-19 X 
the current rate. 
Not filed in Arkansas 

Union Standard 3-4-19 X Total Insured Value too large for carrier 
United Fire Group 3-4-19 X Declined - Too much property for 

aopetite 
usu 3-4-19 X Declined to size of account. 
Velocity 3-4-19 X Declined-all risk has to be CAT exposed 

as well as flood. The only peril they could 
helo on would be Earthquake 

Westchester - AmWins 3-4-19 X Can't Compete 
XL 3-4-19 X Declined - Inability to survey larger 

locations 
Zurich 3-4-19 X Declined due to loss history, hail and 

tornado exoosure 
Zurich- E & S 3-4-19 X Can't Compete 



Section 1.7.A.1.h - Sample Dec Page 
Submission Requirements -- F.1 

NATIONAL UNION FIRE INSURANCE COMPANY 
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110 

(hereinafter called the "Company") 

COMMERCIAL PROPERTY POLICY DECLARATIONS 

POUCY NUMBER: XXXXXXXX RENEWAL OF: XXXXXXXX 

ITEM 1. 

ITEM 2. 

ITEM 3. 

ITEM 4. 

Named Insured: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 
AND PARTICIPATING STATE AGENCIES 

Address: 1200 WEST THIRD STREET 
LITTLE ROCK, AR 72201 

Policy Period: From 07/01/2019 To 07 /Ol /2020 
at 12:01 AM Standard Time at the address of the named insured sho\Afl above. 

Limit of Insurance: 

100% BEING $500,000,000 PART OF $500,000,000 PER OCCURRENCE AND 

IN THE PRIMARY 

Total Premium:$ XXXXXXXX 

Terrorism Premium:$ XXXXXXlincluded in Total Premium above) 

Minimum Earned Premium:$ XXXXXXX 

Perils: 
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING TERRORISM, 
FLOOD.EARTH MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER&MACHINERY 
AND AS FURTHER DESCRIBED IN THE APPROVED POLICY FORM 

ITEM 5. Description of Property Covered: Coinsurance 

REAL AND PERSONAL PROPERTY, BUSINESS 
INTERRUPTION, EXTRA EXPENSE, NEWLY ACQUIRED 
PROPERTY, DEBRIS REMOVAL, DEMOLITION & INCREASED 
COST OF CONSTRUCTION (DICC>, VALUABLE 
PAPERS, ACCOUNTS RECEIVABLE, ELECTRONIC DATA 
PROCESSING, OFF PREMISES POWER {OVERHEAD LINES 
FOR INDIRECT BUSINESS INCOME / EXTRA EXPENSE 
ONLY), BUILDERS RISK AND COVERAGES MORE 
FULLY DEFINED IN AGREED FORM. 

PRPDEC(12/15) '°American International Group, Inc. 
LX1119 All Rights Reserved. 

NOT APPLICABLE 

Paget of 2 



ITEM6. 

ITEM 7. 

PAPDEC(1211Sl 
LX1119 

Mor*Jagee Clause: Loss. if any shall be payable to: 
PER CERTIFICATES ON FILE WITH THE COMPANY 

Forms Attached: 
SEE ATTACHED FORMS SCHEDULE 

A.utl\ori:n:d Repruentative 

19American International Group, Inc. Page 2 of 2 
All Rights Reserved. 



Section 1. 7.A.1.h - Sample AMAIT Property Coverage Form 2019 
Submission Requirement -- F.2 

Property Coverage Form 

A. PERILS INSURED 

This policy insures against all risks of direct physical loss or damage to insured property except as 
excluded under this policy. 

B.PROPERTYINSURED 

This policy insures the following property, if shown in the declarations section, at or within 1,000 
feet of a described location, unless excluded, that the insured 

i) Owns; 

ii) Operates; 

iii) Controls; or 

iv) Is under the obligation to insure for direct physical loss or damage, to the extent of such 
obligation. 

1. Real Property 

If this policy insures real property it includes; 

a. New construction; 

b. Additions under construction; 

c. Alterations and repairs to buildings or structures; 

d. Materials, equipment and supplies for new construction, additions, buildings or structures; 

e. Temporary structures; 

f. Machinery, equipment, and fixtures that are permanently attached to the building; 

g. Personal property that is used to maintain or service the building; 

h. Pedestrian Bridges 

i. 250 Square Foot, or less, Buildings, not specifically scheduled, but on Insured's Premises, and 
if not covered by other insurance. 

2. Personal Property 

If this policy insures personal property, it includes, but is not limited to: 

a. Machinery and Equipment; 

b. Raw materials and Stock; 

c. Furniture and Fixtures; 

d. Electronic Data Processing equipment; 

e. Processing water; 

f. Molds and Dies; 
Page 1 of 30 
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Property Coverage Form 

g. Property in the yard; 

h. Improvements and Betterments in which the Insured ha<; an insurable interest; 

1. The Insured's interest in and legal liability for property of others, while at a described location. 

j. Contents located within Single Wide Pre Manufactured Housing 

C. POLICY SUB-Lll\flTS: 

The following coverages apply; subject to the terms and conditions of this policy, and to the extent 
shown in the Supplemental Declarations section. 

1. Earth Movement: 

a. l11is policy is extended to cover direct physical loss or damage to insured property caused 
by or resulting from earth movement. If more than one earth movement shock occurs 
within any period of 168 hours during the term of the policy, such shocks will be 
considered to constitute a single earth movement. 

This policy does not pay for earth movement commencing before the effective or after 
the expiration date and time of this policy. Liability for such loss or damage by earth 
movement will not exceed the annual aggregate sub-limit as specified in the declarations 
section in any one policy year. 

b Th.is coverage does not apply to: 

I) Unnamed Locations; and 

2) Errors and Omissions. 

Coverage provided by this extension is limited to property while located within the fitly (50) 
United States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin Islands; and 
Canada. 

2. Flood: 

a. This policy is extended to cover direct physical loss or damage to insured property caused 
by or resulting from flood. 

This policy does not pay for flood commencing before the effective or after the 
expiration date and time of this policy. Liability for such loss or damage by flood will 
not exceed the annual aggregate sub-limit as specified in the Supplemental Declarations 
in any one policy year. 

b. This coverage does not apply to: 

l) Unnamed Locations; and 

2) Errors and omissions. 

Coverage provided by this extension is limited to prope11y while located within the fifty 
(50) United States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin 
Islands; and Canada. 
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Property Coverage F onn 

3. Mobile Equipment/ Single Wide Pre-Manufactured Housing: 

This policy is extended to cover direct physical loss or damage to Mobile F.,quipment / Single 
Wide Pre-Manufactured Housing. This coverage shall include transit as well as over the road / 
collision; with the exception of Single Wide Pre-Manufactured Housing. Coverage applies for all 
direct physical loss or damage to insured property except as excluded under this policy, 
including Flood and Earth Movement, while on Insured's premises or offsite. 

4. Motor Vehicle Coverage: 

Titls policy is extended to cover: 

(a} Motor vehicles; and 
(b} Trucks 

Not licensed for highway use; or Not licensed for public road use as regards named perils only. 

This policy does not cover loss or damage resulting from: 

1} Collision; or 
2) Overturn; 

While such motor vehicles and trucks are being operated under their own power; or being towed 
(whether or not in motion at the time of loss}. 

At the following Location(s): 

l State Police Plaza, Little Rock, AR, 72209 

5. Unde1·ground Water Seepage Coverage: 

This policy is extended to cover direct physical loss or damage to covered property caused by 
water under the ground surface pressing on, or flowing or seeping through: 

(a) Foundations, walls, floors or paved sutfaces; or 
(b) Basements, whether paved or not. 

6. Seedling Trees & Plants: 

This policy is extended to cover direct physical loss or damage to the Insured's Business Personal 
Property, while in a covered building, at a described location. This coverage does not include 
Crops in Field or Landscaping. 

7. Fire Fighting Materials and Expenses: 

This policy is extended to cover expenses: 

a) Incurred by the Insured to replace fire extinguishing materials: 

and 

1. Lost; 

11. Expended; or 

111. Destroyed 
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b) For fire-fighting expenses incurred by or imposed upon the Insured in connection with 
insured property. There will be no coverage for charges incurred for false alann. 

8. Professional Fees: 

This policy is extended to cover the reasonable fees paid to: 

a) Auditors; 

b) Accountants; 

c) Architects; 

d) Engineers; or 

e) Other professionals; 

For producing and certifying particulars or details of the Insured's business in order to detennine 
the amount of loss payable under this policy. 

There will be no coverage for the expenses of: 

I) Attorneys; 

2) Public adjustors, loss appraisers, loss consultants, or any of their subsidiaries or 
associated entities; 

3) The Insured's own employees. 

9. Expediting Expenses: 

a) This policy is extended to cover Expediting Expenses which are the reasonable and 
necessary costs to: 

i. Make temporary repairs to, or 

ii. Expedite the permanent repair or replacement of: 

Insured property that has sustained direct physical loss or damage insured by this policy. 

b) Expediting Expenses do not include: 

1. Expenses payable elsewhere in the policy, or 

ii. The cost ofpennanent repair or replacement. 

10. Landscaping Improvements: 

This policy is extended to cover direct physical damage by named perils to Shrubs, Plants, and 
Lawns that are part of Landscaping Improvements. 

This coverage is not included in Section B., Items l and 2., Real Property and Personal 
Property. 

11. Pavements and Roadways: 

This policy is extended to cover direct physical damage to: 

a) Pavements; and 

b) Roadways: 

Ry named perils. 

This coverage is not included in Section B., Items 1 and 2., Real Property and Personal 
Property. 
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12 Land and Water Clean Up Expense: 

This policy is extended to cover reasonable and necessary expense to remove, dispose of or clean 
up contaminants from land or water at a location when such land or water is contaminated or 
polluted due to direct physical damage by named perils only. 

There wi II be no coverage unless such expenses are reported to the company within 180 days of 
the date of direct physical damage. 

Contaminants include, but are not limited to, pollutants. 

13. Installation Floater: 

This policy is extended to cover: 

a) Materials; 

b} Equipment; 

c) Machinery; and 

d) Supplies; 

Designated by the Insured for use in construction or installation projects at locations other than 
described locations. 

Coverage begins at the time covered property arrives at the site of installation and ends when: 

I) The interest of the Insured ceases; 

2) The property has been accepted by the owner or purchaser; or 

3) Tl1e policy expires; 

Whichever occurs first. 

Coverage provided by this extension is limited to property while located within: the fifty (50) 
United States; District of Columbia; Commonwealth of Pue1to Rico; U.S. Virgin Islands; and 
Canada. 

The specified sub-limit for this extension of coverage is the ma'<.imum amount payable in any one 
occurrence regardless of the number of locations, coverages or policy sub-limits. This policy 
sub-limit cannot be combined with any other policy sub-limits. 

14. Newly Acquired Property: 

This policy is extended to cover property that is newly acquired. 

This coverage terminates: 

a) When the newly acquired property is reported to the company; or 

b) 180 days after the date of acquisition; or 

c) At the termination or expiration of this policy; 

Whichever occurs first. 

There will be no coverage provided under this extension for property while in transit. 

Coverage provided by this extension is limited to propetty while located within: the fifty (50) 
United States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin Islands; and 
Canada. 
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The specified sub-limit for this extension of coverage is the maximum amount payable in any one 
occurrence regardless of the number oflocations, coverages or policy sub-limits. The policy 
sub-limit cannot be combined with any other policy sub-limits. 

15. Unnamed Locations: 

This policy is extended to cover Insured property: 

a) At a place other than a described location, a Newly Acquired Property, or an Installation 
Floater location; and 

b) Not otherwise insured, including but not limited to: 

1. Stock Stored Off-Site 

11. Property at Exhibitions 

m. Salespersons Samples 

iv. Office, Manufacturing and Other Equipment Off-Site. 

There will be no coverage provided under this extension for prope1ty in transit. 

Coverage provided by this extension is limited to property while located within: the fifty (50) 
United States; District ofColwnbia; Commonwealth of Puerto Rico; U.S. Virgin Islands; and 
Canada. 

The specified sub-limit for this extension of coverage is the maximum amount payable in any one 
occurrence regardless of the number oflocations, coverages or policy sub-limit .. The policy sub
limit cannot be combined with any otl1er policy sub-limits. 

16 .. Fine Arts I Collections: 

This policy is extended to cover fine arts / collections at a location. 

There will be no coverage for Loss or damage to any fine arts/ collections as a result of restoring 
repairing or retouching processes. 

17. Accounts Receivable: 

This policy is extended to cover amounts due the Insured from customers, which the Insured is 
unable to collect, as a result of direct physical loss or damage insured by this policy to accounts 
receivable records. 

Coverage includes: 

a) Interest charges on any loan to offset impaired collections pending repayment of sums 
that can not be collected. 

b) Collection expenses in excess ofnonnal collection costs. 

c) Other reasonable expenses incurred by the Insured in recreating records of accounts 
receivable. 

18. Valuable Papers and Records: 

This policy is extended to cover valuable papers and records. 

19. Electronic Data and Media Property Damage: 

This policy is extended to cover: 

a) Electronic data; and 

b) Electronic media. 
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20. Demolition and Increased Cost of Construction: 

a) This policy is extended to cover the following when incurred by the Insured as a direct 
result of enforcement of a law or ordinance, when the law or ordinance: 

i. Regulates the demolition, construction , repair, replacement or use of buildings 
or structures; 

ii. Is enforced as a dire<-1 result of direct physical loss or damage insured by this 
policy at a location; and 

iii. Is in force at the time of such loss or damage. 

Coverage is provided for: 

Item A: The value of the physically undamaged portions of the insured buildings or 
structures when those portions are demolished; 

Item B: The cost to demolish and clear any physically undamaged portions of the insured 
buildings or structures; 

Item C: The cost incurred to actually rebuild the physically damaged and the undamaged 
portion, whether or not demolition is required, of such insured buildings or structures 
with materials and in a manner to comply with the minimum requirement of the law or 
ordinances; 

Item D: The Business Interruption (if covered} loss during the additional time required 
for making the changes to the building oT structures in coverage A, B and C above. 

b) There will be no coverage for: 

i. The cost required by the enforcement of any Jaw or ordinance regulating any 
form of contamination , including but not limited to, pollution; fungus; mold 
or mildew. 

11. The cost to comply \Vith any law or ordinance with which the Insured was 
required to comply had the direct physical loss or damage not occw-red. 

111. Vacant or Unoccupied Locations are subject to the tenns and conditions in 
Section F., General Conditions, Item 7. 

21. Errors and Omissions: 

This policy is extended to cover direl-1. physical loss or damage that would not be payable solely 
because of an error or unintentional omission: 

a) In the description or address of a property, insured by this policy, which existed: at the 
inception date of this policy; or in any subsequent amendments to this policy. 

b) Through failure to include any location: 
i. Owned; 

ii. Occupied; or 

111. Newly acquired; 

By the Insured at the inception date oT during the term of this policy. 

c) Which results in cancellation of insured property under this policy. 

Coverage applies to the extent this policy would have provided coverage, had the error or 
unintentional omission not been made. 
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There will be no coverage if coverage is found in whole or in part elsewhere in this policy; 

Coverage pmvided hy this extension is limited to property while located within: the fifty (50) United States; 
District of Columbia; Commonwealth of-Puerto Rico; U.S. Virgin Islands; and Canada. 

22. Personal Property in Transit: 

a) This policy is extended to cover the following Personal Property, not otherwise excluded, 
while in transit within the fifty (50) United States; District of Columbia; Commonwealth 
of Puerto Rico; U.S. Virgin Islands; and Canada: 

1. Personal Property owned by the Insured 

ii. Personal Property of others to the extent of the lnsured's interest or legal 
liability while in the actual or constructive custody of the Insured. 

iii. Personal Propeny shipped to others on Free on Board (FOB), Coast and Freight 
(C&F), or similar terms. The lnsured's contingent interest in such shipments is 
admitted. 

b) This extension includes: 

i. Direct physical loss or damage to insw·ed Personal Property occasioned by: 

I. Acceptance of fraudulent bills-of-lading, shipping or messenger 
receipts by the Insured , Insured's agent, customer or consignee(s). 

2. Any unauthorized person(s) representing themselves to be the proper 
party(ies) to receive the Personal Property for shipment or to accept it 
for delivery. 

11. General average and salvage charges on shipments covered while waterborne. 

c) There will be no coverage for: 

i. Personal Property shipped by mail. 

n. Shipments by air unless made via regularly scheduled airlines. 

iii. Waterborne shipments via the Panama Canal or waterborne shipments to and 
from: 

1. Alaska 

2. Hawaii 

3. Commonwealth of Pue110 Rico 
4. Virgin Islands 

iv. Any transporting vehicle 

v. Personal Property excluded elsewhere in this policy. 

d) Coverage begins: 

1. From the time the Personal Property leaves the original point of shipment for the 
commencement of transit; and 

ii. Continuously in the due course of transit; 

Until delivered at destination. 

e) Additional exclusions, conditions and provisions: 

1. Coverage is excluded for any consequential loss beyond the direct physical loss 
or damage to the insured Personal Property. 

11. Coverage is excluded for Personal Property insured under any import or export 
ocean marine insurance. Coverage on export shipments not insured under ocean 
marine policies does not extend beyond the time when the Personal Property is 
loaded on board overseas vessel or aircraft. Coverage on import shipments not 
insured under ocean cargo policies does not attach until after discharge from 
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23. Terro1ism: 

Property Coverage Form 

overseas vessel or aircraft. 

iii. Permission is granted to the Insured, without prejudice to this insurance, to 
accept ordinary bills of lading used by carriers, including: 

l. Released and/or under valued bills of lading. 

2. Shipping or messenger receipts. 

iv. The Insured may waive subrogation against railroads under sidetrack 
agreements. 

v. The Insured may not enter into any special agreement with carrier releasing 
them from their common law or statutory liability. 

This policy covers direct physical loss or damage to insured property caused by or resulting from 
terrorism, but only at a described location(s). 

Any act which satisfies the definition of terrorism provided in Section G., Definitions, or in any 
terrorism endorsement to this policy, will not be considered lo be vandalism, malicious mischief, 
riot, civil commotion, or any other risk which may be covered elsewhere in th.is policy. Amounts 
recoverable under this Policy Sub-limit are excluded from coverage elsewhere in this policy. 

If any Business Interruption Endorsement is part of this policy, any coverage provided by any 
such endorsement or by any extension of such coverage will not apply to any loss resulting from 
the actual cash value portion of direct physical loss or damage by fire caused by or resulting from 
terrorism. 

This Policy Sub-limit does not cover loss or damage which also comes within the terms of the 
hostile or warlike action exclusion of Section E., Perils Excluded, Group 1, Item 2.a. 

Th.is Pol.icy Sub-limit does not in any event cover loss or damage directly or indirectly caused by 
or resulting from any of the following, regardless of any other cause or event, whether or not 
insured under this policy contributing concurrently or in any other sequence to the loss: 

a} The use, release or escape of nuclear materials, or that directly or indirectly results in 
nuclear reaction or radiation or radioactive contamination; or 

b) It is canied out by means of dispersal or application of pathogenic or poisonous 
biological or chemical materials; or 

c) Pathogenic or poisonous biological or chemical materials are released, and it appears that 
one purpose of the terrorism was to release such materials; or 

d) Action taken to prevent, defend against, respond to or retaliate against terrorism or 
suspected terrorism. 

24. Fungus, Mold or Mildew: 

This policy is extended to cover the direct physical loss or damage to insured property caused by 
or resulting from fungus, mold or mildew, when fungus, mold or mildew is the direct result of 
direct physical loss or damage insured by this policy. This coverage includes any cost or expense 
to clean up, remove, contain, treat, detoxify or neutralize fungus, mold or mildew from insured 
property resulting from such loss or damage. 

25. Deferred Payment: 

a) This policy is extended to cover the lnsured's financial interest in personal property that 
has been sold by the Insured under; written lease, installment sale, deferred payment, or 
conditional sales contract, if such property sustains direct physical loss or damage 
insured by this policy and only to the extent the Insured is unable to collect the unpaid 
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balance of such interest. 

This insurance attaches from the time the properly is sold or leased until the, lnsured's 
financial interest in it has ceased, or the policy terminates or expires; whichever is 
first. 

b) The financial interest is limited lo the lesser of the following: 

i. The total amount of unpaid installments with respect to properly described in 

paragraph a. above; 

11. The extent of the insured's financial interest in leased property; 

iii. The actual cash value of the property at the time any loss or damage occurs; 

iv. The cost to repair or replace the property with material of like kind and quality. 

The section E., Perils Excluded, Group I, exclusions are amended as follows as respects 
Deferred Payment Coverage. 

The following wording is added to the Group I Exclusions: 

Theft or conversion by the buyer of the property after the buyer has taken possession of such 
property. 

Coverage provided by th.is extension is limited to property white located within: the fifty 
(50) United States; District of Columbia; Commonwealth of Puerto Rico; U.S. Virgin 
Islands; and Canada. 

26. Off-Premises Service Interruption - Property Damage: 

This policy is extended to cover physical loss or damage as a direct result or interruption of 
the following incoming and outgoing services. The interruption must result from direct 
physical loss or damage by a covered cause of loss to the following property, not on the 
described premises: 

Covered services are incoming electric, gas, fuel, steam, water, refrigeration, and outgoing 
sewerage, telephone and telecommunication. 

There will be no coverage for; deliberate act(s) by the supplying utility to shed load to 
maintain system integrity, flood or earth movement whether or not such coverage is 
provided elsewhere in this policy, any loss caused by or resulting from loss or damage to 
satellites, and any loss resulting from physical loss or damage to property caused by or resulting 
from terrorism. Resultant and concurrent interruptions will be considered as one event 

27. Arson or Theft Reward: 

This policy is extended to cover payment of any reward offered on the lnsured's behalf for 
information that leads to conviction of the perpetrator(s) of: 

a) Arson; or 

b) Theft; 

To insured property. 

The company's total liability for any one occurrence will not exceed the lesser of: 

a) The sub-limit of liability shown in the Supplemental Declarations; or 

b) Ten Percent (10%) of the direct physical loss or damage to insured property. 
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The company's payment of this reward will not increase regardless of the number of infonnants 
providing information that leads to a conviction. 

This coverage does not cover payment of any reward offered on the Insureds behalf for 
infonnation that leads to the conviction of the perpetrators of terrorism whether direct or indirect. 

28. Money: 

This policy is extended to cover direct physical loss or damage to money by named perils, 
except employee dishonesty. 

29. Locks and Keys: 

This policy is extended to cover the reasonable and necessary expense incurred by the Insured for 
replacing locks and keys by direct physical loss or damage insured by this policy. 

Coverage includes the actual cost to replace, adjust or reprogram undamaged locks to accept new 
keys or entry codes. 

30. Tenants Legal Liability and Expense: 

This policy is extended to cover direct physical loss or damage by named perils to that part of 
buildings of others, including permanently attached building fixtures, leased to and occupied by the 
Insured at a described location to the extent of the Insured's legal liability for such loss or 
damage. 

a) Coverage provided by this Policy Sub-limit includes the following as respects any suit 
alleging loss or damage to that part of such buildings of others leased to and occupied by the 
Insured. The following are within and not in addition to the sub-limit of liability: 

1. Reasonable expenses of defending the Insured against only that pa.it of any 
suit alleging such physical loss or damage to that part of such buildings of 
others leased to and occupied by the Insured; 

11. Reasonable expenses incurred by this company, this company's 
proportionate share of costs taxed against the Insured in any suit, and this 
company's proportionate share of interest accruing after entry of judgment 
until this company has paid, tendered or deposited into coW1 its 
proportionate share of such judgment; 

111. Reasonable expenses, other than loss of earnings, incurred at this 
company's request. 

b) Additional exclusions: 

This extension does not cover: 

1. Any Joss resulting from physical loss or damage to any property caused by or 
resulting from terrorism, Flood or Earth Movement. 

11. Errors and Omissions; 

111. Any legal liability for loss or damage assumed by the Insured under any 
contract or agreement, whether oral or written, expressed or implied; and 

1v. That part of any settlement by the Insured to which this company has not given 
its prior written consent. 
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c) Additional Provisions: 

i The specified sub-limit is the maximum amount payable in any one 
occurrence regardless of the number oflocations, coverages or policy sub
limits. This policy sub-limit cannot be combined with any other policy sub
limits. 

11. This company may investigate, negotiate and settle any claim or suite as this 
company deems expedient and shall not be obligated under this coverage for 
failure to settle for any amount within the remaining sub-limit of liability. 

iii. This company may pay, lender or deposit into comt the remaining sub-limit 
of liability in full satisfaction of ils liability under this coverage, and thereby 
terminate any further liability for any amount in paragraph a. above. 

31. Soft Costs for Property in the Course of Construction/Renovation: 

This policy is extended to cover soft costs as a result of direct physical loss or damage 
insured by this policy to insured property at locations undergoing alterations or additions to 
existing property and property in the course of construction. This coverage applies from the time 
of such physical loss or dam.age until the property is restored to the same degree of completion 
as existed prior lo lhe physical loss or damage but for no more than 365 consecutive days from 
the date of such physical loss or damage. 

32. Personal Property of Employees: 

This policy is extended to cover Personal Property of officers, directors, and employees of the 
insured, while at a described location; unless othenvise scheduled on each statement of values 
for each State Agency entity. This extension does not apply to personal property of others while 
in the care, custody, or control of the insured or where contractually obligated to insure. 

33. Debris Removal: 

This policy covers the reasonable and necessary expense of removal of debris from a described 
location remaining as a direct result of direct physical loss or damage insured by this policy to 
insured property. 

There is no coverage for the expense of removing or disposing of: 

a) Contaminated uninsured propeny; or 

b) The contamination in or on uninsured property; 

Whether or not the contamination resulted from direct physical loss or damage insured by this 
policy. 

Contamination includes, but is not limited to, pollutants. 

c) Tree(s), unless tree{s) cause damage to real or personal property at an insured location, 
and expense is provided only for tree(s) that have caused the damage. 

34. Property Removed from Described Locations: 

This policy covers insured propeny when removed from a location in order to avoid or prevent 
immediately impending direct physical loss or damage insured by this policy to insured properly. 

This coverage does not include property covered by other insurance. 
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This coverage applies for a period: 

a) Of 180 days from the date of removal; but 

b) Not beyond the tennination or expiration date of this policy. 

35. Protection and Preservation of Property: 

This policy covers the reasonable and necessary costs incurred to temporarily protect or preserve 
insured property, at a location in order to avoid or prevent immediately impending direct physical 
loss or damage insured by this policy to insured property. 

This coverage does not cover costs incun-ed to temporarily protect or preserve property to avoid or 
prevent immediately impending physical loss or damage covered by Section C., Policy Sub-limits, 
Item 23. Terrorism. 

PROPERTY EXCLUDED 

This policy does not insure the following property unless coverage is specifically included in 
Section C., Policy Sub-limits. or elsewhere in this policy: 

1. Land, water, or any substance in or on land, pavement and roadways, trees. shrubs, plants and 
lawns, growing crops or standing timber, and animals. 

2. Bridges and tllllllels used for vehicular traffic, reservoirs, canals and dams. 

3. Furs and fur garments; jewels, jewelry, watches, pearls; precious and semi-precious stones, 
gold, silver. platinum and other precious metals and alloys; all for loss caused by theft. This 
exclusion does not apply to precious metals and precious stones used by the lnsui·ed for 
industrial purposes. 

4. Currency, money, notes, securities, accounts, bills, tickets, tokens, evidences or debt. 

5. Electronic data processing media and data, valuable papers and records, and fine arts. 

6. Motor vehicles licensed for highway use or owned by officers and employees of the insured, 
except this does not include scheduled camper trailers and boat trailers. 

7. Satellites, aircraft and Unmanned Aircraft Systems (UAS) drones. 

8. Personal property sold by the Insured under conditional sale, trust agreement. installment 
payment, or deferred payment plan after delivery to the customer. 

9. Personal property in the custody of the Insured acting as a warehouseman, bailee for hire, or 
carrier for hire. 

10. Underground mines, caverns, and mining property within the foregoing, 

11. Property while in transit. 

12. Underground Pipes, Cables, Tanks, Flues, Drains, Vaults and Caskets. 
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E.PERILSEXCLUDED 

GROUP I. This policy does not insure against loss or damage caused directly or indirectly by or 
resulting from any of the following. Loss or damage is excluded regardless of any other cause or 
event whether or not insured under this policy that contributes concurrently or in any sequence to the 
loss or damage. 

1. Nuclear reaction or nuclear radiation or radioactive contamination. However; 

a. 

b. 

2. a) 

If physical damage by fire or sprinkler leakage results, then only that resulting damage is 
insured but not including any loss or damage due to nuclear reaction or nuclear radiation 
or radioactive contamination. 

This policy does insure against physical loss or damage directly caused by sudden 
and accidental radioactive contamination, including resultant radiation damage, from 
material used or stored or from processes conducted at location, provided that at the time 
of such loss or damage there is neither a nuclear reactor nor any new or used nuclear 
fuel at the location. Such coverage does not apply to any act, loss or damage 
excluded in Section E., Perils Excluded, Group I, Item 2 f. 

Hostile or warlike action in time of peace or war, including action in hindering, 
combating, or defending against an actual, impending or expected attack by: 

i. Any government or sovereign power {dejure or de facto); 

ii. Any military, naval or air forces; or 

111. Any agent or authority of any party specified in ( 1) or (2) above. 

b) Discharge, explosion, or use of any nuclear device, weapon, or material employing or 
involving nuclear fission, fusion, or radioactive force, whether in time of peace or war, 
and regardless of who commits the act. 

c) Insurrection, rebellion, revolution, civil war, usurped power, or action taken by 
govemmental authority in hindering, combating, or defending against such an event. 

d) Seizure or destruction under quarantine or customs regulation, or confiscation by order 
of government or public authority. 

e) Risks of contraband or illegal tnm1>1>ortation or trade. 

t) Terrorism, including action taken to prevent, defend against, respond to or retaliate 
against Terrorism or suspected Terrorism, except to the extent provided in Section C, 
Policy Sub-limits, 23. Terrorism. However, if direct loss or damage by fire results from 
any of these acts (unless committed by or on behalf of the insured), then this Policy 
covers only to the extent the Actual Cash Value of the resulting direct loss or damage by 
fire to property insured. Tiiis coverage exception for such resulting fire Joss or damage 
does not apply to any coverage provided in any Business Interruption Endorsement, if 
any, which may be a part of this Policy, or any extension of such coverage, or to any 
other coverages provided by this Policy. 

Any act which satisfies the definition of Terrorism provided in Section G, Definitions, 
or in any Terrorism Endorsement to this policy, shall not be considered to be vandalism, 
malicious mischief, riot, civil commotion, or any other risk of physical loss or damage 
which may be covered elsewhere in this Policy. 

If any act which satisfies the definition of Terroi-ism provided in Section G, Definitions, 
or in any Terrorism Endorsement to this policy, also comes within the terms of the 
hostile or warlike action exclusion of this Policy in Section E, Group I, 2.a., the hm,tile or 
warlike action exclusion applies in place of this exclusion. 
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If any act excluded herein involves nuclear reaction, nuclear radiation or radioactive 
contamination. this exclusion applies in place of the nuclear hazard exclusion of this 
Policy, Section E, Group I, I. 

3. Loss of market; Joss of use; damage or deterioration arising from any delay, whether such 
delay is caused by a peril insured against or otherwise; loss caused by any legal proceeding. 

4. a) Misappropriation; 

b) Conversion; 

c) Infidelity; or 

d) Any dishonest act; 

Whether committed alone or in collusion with others at any time, on the part of the Insured or 
any additional interest, employees, directors, officers, or agents of the lnsured, or any person to 
whom the property may be entrusted (bailees for hire excepted}. A willful act of destruction 
committed by employees of the Insured or others listed above, without the knowledge of the 
Insured, resulting in physical damage, is covered. Such coverage does not apply to any act 
excluded in. Section E., Perils Excluded, Group I, Item 2 f. However, theft by employees of the 
Insured or others listed above is not covered. 

S. a) Unexplained loss, mysterious disappearance, or loss or shortage disclosed on taking 
inventory; except that this exclusion will not apply to property while in the custody of 

b) 

any bailee. 

The volunta1y parting with title or possession of property if induced by any fraudulent 
act or by false pretence. 

This exclusion does not apply to coverage provided in Section C., Policy Sub-Limits, Item 22. 
Personal Property in Transit. 

6. 111e lack of power or other incoming service supplied from off a location. If direct physical 
loss or damage insured by this policy results to insured property, the resulting damage is 
covered. 

7. Earth Movement, except as provided in. Section C., Policy Sub-limits, Item 1 a.I b., 
Earth Movement. Loss by fire, explosion or sprinkler leakage ensuing from earth 
movement is covered by this policy. 

This exclusion does not apply to coverage provided in Section C., Policy Sub-limits, 
Item 22. Personal Property in Transit. 

8. Indirect or remote loss. 

9. The failure or malfunction of any Exterior Insulation and Finish System (EIFS) or the 
cost to repair the EIFS, including loss or damage caused by: 

a) Water penetration from any source; 

b) Failure of sealants in any form; 

c) Leaching of any kind; 

d) Uiscoloration of the exterior paint or finish, or 

e) Damage to materials between the EJFS and the interior finish of the building; damage to 
the interior finish of the building. 
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Any other loss or damage resulting from the failure or malfunction of the EIFS to prevent 
migration of water into the structure is excluded unless fire, explosion, or sprinkler leak.age 
results, in which case this policy covers only the damage caused by the fire, explosion, or 
sprinkler leakage. 

10. Fungus, mold or mildew, except as provided in Section C., Policy Sub-limits, Item 24. 

11. Bookkeeping, accounting, or billing error or omission: alteration, falsification, manipulation, 
concealment, destruction or disposal of records of accounts receivable: committed to conceal 
the wrongful giving, taking, obtaining or withholding of money, securities, and/or other 
property as respects to Section C., Policy Sub-limits, Item 17. Accounts Receivable. 

12. This policy does not cover the interests of a contractor to the extent that the [nsured has agreed, 
prior to loss, to keep such interests insured. 

GROUP II. This policy does not insure against Joss or damage caused by the following; however, 
if direct physical loss or damage insured by this policy results, then that resulting direct physical 
loss or damage is covered. 

1. Wear and tear, deterioration, inherent vice, latent device, vermin or insects. 

2. Defects in materiali;, faulty workmanship, faulty construction or faulty design. 

3. Loss or damage to stock or materials attributable to manufacturing or processing operations while 
such stock or materials are being processed, manufactured, tested, or otherwise being worked upon. 

4. Dampness or dryness of atmosphere; changes of temperature: freezing, except damage to fire 
protective equipment caused by freezing; heating shrinkage; evaporation; depletion; erosion; 
loss of weight; change in color, flavor, texture or finish; rust; corrosion 

5. Contamination, including but not limited to pollution. 

6. Settling, cracking, shrinkage, bulging, or expansion of: 

a) Foundations; 

b) Walls; 

c) Floors; 

d) Roofs; 

e) Ceilings. 

7. Exposure to rain. sleet. i.now. sand, or dust to personal property in the open. 

F. GENERAL CONDITIONS: 

1. First Named Insured: 

The First Named Insured shown in the declarations section: 

a) ls responsible forthe payment of all premiums 

b) Will be the payee for any return premiums 
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c) May autho1ize changes in the terms and conditions of this policy with the consent of the 
company. 

This policy's terms can be amended or waived only by endorsement issued by this company and 
made a part of this policy. 

Loss or damage will be adjusted with the first named Insured and payable to or as the first 
named Insured directs su~ject to: mortgagee; lender; or similar interests; as their interest may 
appear as shown on the certificates of insurance issued prior to loss by the insured's broker and on 
file with tlris company. The effective date of any interests will be the issue date of the certificates 
unless a later date is specified on the certificate of insurance. 

2. Inspections: 

This company, at all reasonable times, will be pennitted, but will not have the duty, to inspect 
property. 

This company's: 

a) Right to make inspections; or 

b) Making of inspections or inspection reports; 

Will not constitute an undertaking, on behalf of or for the benefit of the named Insured or others, 
to detennine or warrant that any property is safe or healthful. 

3. Examination of Books and Records: 

This company or its duly appointed representative will be permitted to: 

a) inspect the insured property; 

b) Examine and audit books and records; 

As they relate to this policy: 

a) Any time during the policy period. 

b) Up to three years after the expiration of coverage. 

4. No Benefit to Bailee: 

No person or organization, other than the Insured, having custody ofinsw-ed property will benefit 
from this insurance. 

5. Control of Property: 

This policy will not apply to any location where there is an increase in hazard over which 
the Insured has control and knowledge. Any increase in hazard at one or more locations 
will not affect coverage at other locations where, at the time loss or damage, the increase in 
hazard does not exist. 

6. Retentions / Deductibles Clause: 

A) Application of Aggregate Retentions and Deductibles: 

1. For the annual pe1iod commencing with the effective date of this policy and each annual period 
thereafter, this company will not be liable for loss to covered property until the Insured sustains a 
loss or losses that exceeds the aggregate retention of $2,500,000, regardless of the number of 
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locations affected and only after the applicable State Agency Entity retentions outlined in 
Endorsement Bare satisfied for each loss that would have been payable under this policy. 

2. If the Insured's aggregate retention of$2,500,000 is exceeded during any applicable policy 
year, the State Agency Entity retention amounts outlined in .Endorsement B will apply for each 
loss under this policy for the remaining unexpired term of that policy year. Each applicable State 
Agency Entity retention shall apply in the event an occurrence involves more than one State 
Agency Entity. 

3. Any subsequent recoveries on losses reported to the company for purposes of arriving at the 
lnsured's aggregate retention will be applied as if they were received priorto the payment of any 
loss. For purposes of this coverage, the term aggregate retention will mean the total of the 
lnsured's net self.insured retention per claim after the application of all salvage, subrogation, or 
other recoveries have been realized. Any subrogation or recovery received after the lnsured's 
aggregate retention has been paid shall be remitted directly to the company from the State Agency 
Entity or other applicable source. 

4. Losses caused directly by Earth Movement, Flood, Boiler and Machinery, or Money, if 
such coverage is provided, will not be included in the aggregate retention of 1osses retained by the 
Insured described in the first paragraph of this aggregate retention section and such losses will be 
subject to the respective retentions and deductibles for Earth Movement, Flood, Boiler and 
Machinery, and Money. 

5. Each applicable State Agency Entity retention, for each loss, shall apply separately as outlined 
in Endorsement B. However, the maximum per occurrence State Agency Entity retention applied 
shall not exceed the largest applicable retention, if multiple retentions apply. 

B) Other Loss Category Retentions and Deductibles: 

The following deductible amowtts shall apply per occurrence for loss or damage under this policy 
as outlined in the loss categories below: 

1. All Risks of Dire<:t Phvsical Loss or Damage State Agencv Entity Retention per 
occurrence: 

Retentions ranging from S2,500 to $100,000, as applicable to various State Agency Entities 
separately as outlined in Endorsement B, shall apply for each loss that is payable under this policy 
loss. Each applicable State Agency Entity retention shall apply in the event an occurrence involves 
more than one State Agency Entity. 

All risks uf direct physical loss or damage losses shall apply to the aggregate retention; except as 
follows: 

2. Earth Movement Retention (per occurrence for all coverages provided): 

For each occurrence, this company will not be liable for loss or damage to insured property unless 
the amount of loss or damage exceeds 5% of the combine~ value of property at the location where 
loss or damage occurs, in accordance v,iith the valuation section of this policy and annual business 
interruption value as defined in the Business Interruption Endorsement attached to this policy at 
the time such loss or damage at the location where loss occurs, subject to a minimum deductible 
amount of $25,000 per location. If coverage is provided for more than one location, this 
deductible percentage or minimwn deductible amount will be calculated for and applied separately 
to each location. Location is defined as per line listed on statement of values, not physical 
address. 

Earth Movemellt Losses shall not apply to the aggregate retention. 
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3. Flood Retention (per participatin2 State A2ency Entity, per occurrence for all covera2es 
provided): 

2.-0ne A locations - to apply per location per occurrence for all coverages provided: 
$500,000 Real Property 
$500,000 Personal Property 

All other Zones - to apply per paiticipating State Agency Entity per occurrence for all coverages 
provided: 
$100,000. 

Location means the location as specified in the current Schedule of Values on file with the 
company. A location is further defined where there is continuous land ownership for each 
described location scheduled for an insured State Agency Entity. Any railroad, roadway, or 
waterway shall not render such separation for the purpose of this definition. It is further 
understood that if multiple State Agency Entities are considered as part of one Location, each 
State Agency Entity will have its own separate flood retention. If various retentions are 
involved within a single State Agency Entity for a flood at one Location then the largest 
retention will apply per State Agency Entity. 

Flood Losses shall not apply to the aggregate retention. 

4. Boiler and Machinery Deductible: 

$10,000 Per Occurrence. 

Boiler and Machine1y l<Jsses shall not apply to the aggregate retention. 

5. Monev Deductible: 

$50,000 Per Occurrence. 

Money Losses shall not apply to the aggregate retenJion. 

7. Vacant or Unoccupied Buildings: 
When a building becomes vacant or unoccupied because normal operations have ceased for 
(60) sixty consecutive days; then the company will: 

I) Not cover any loss or damage caused by or resulting from: vandalism, sprinkler 
leakage, breakage or building glass, water damage, theft, attempted theft, any loss 
covered under C., Policy Sub-Limits, Item 20. Demolition and Jncreased Cost of 
Construction and any loss covered under C., Policy Sub-Limits, Item 24. Fungus, 
Mold or Mildew; all regardless of the cause of loss; and 

2) Value the loss or damage at such building on the lesser of the actual cash value, the 
cost to repair, or the sale value of the property less the value of the land. 

8. Other Insurance/ Excess Insurance/ UnderJying Insurance: 

If there is other insurance covering the same loss or damage that is covered: 

a) Under this policy; and 

b) Any other policy; 
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Then this insurance will apply only as excess and in no event as contributing insurance, and 
then only after all other insurance has been exhausted, whether or not such insurance is 
collectible. 

Pe1mission is granted for the Insured to purchase: 

l) Excess insurance over the limit(s) of liability in this policy; 

2) Underlying insurance on all or any part of the deductibles of this policy. 

If the limits of the underlying insurance exceed the deductible that would apply under this 
policy, then the insurance provided by this policy will apply only after that portion that 
exceeds the deductible has been exhausted. 

Except for the foregoing, the existence of such underlying or excess insurance will not: 

a) Prejudice; or 

b) Reduce; 

Any reoovery payable under this policy. 

9. Reinstatement of Limits after a Loss: 

Except for those perils subject to an annual aggregate limit of liability, any loss or payment 
of any claim will not reduce the amount payable under this policy. 

10. Liberalization Clause: 

If this company adopts a revision that would broaden the coverage under this policy Fonn 
without additional premium within 45 days prior to or during the policy period, the broadened 
coverage will immediately apply to this policy. 

11. Transfer of Rights and Duties under this Policy: 

The lnsured's rights, interests and duties under this policy may not be transferred or 
assigned without this company's written consent 

12. I ,egal Action against this Company: 

No suit, action, or proceeding for the recovery or any claim under this policy, will be 
sustainable in any court of law or equity unless: 

a) The insured has fuJly complied with all tenns and conditions of the policy; and 

b) Such suit, action or proceeding is initiated within two years after the date on 
which the direct physical loss or damage first commenced or occmTed. 

13. Subrogation: 

The Insured must cooperate in any subrogation proceedings. This company may 
require from the Insured an assignment of all rights of recovery against any party for loss to 
the extent of this company's payment. 

This company will not acquire any rights of recovery that the Insured has expressly 
waived prior to a loss. No such waiver will affect the lnsured's rights under this policy. 

Any recovery from subrogation proceedings, Jess expenses incurred by this company in 
such proceedings, will be payable to the Insured in the proportion that the amount of: 
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a) Any applicable deductible; and 

b) Any provable uninsured loss; 

Bears to the entire loss amount. 

14. Basis of Valuation: 

Adjustment of loss amount(s) under this policy will he determined based on the cost of 
repairing or replacing (whichever is the lesser), at the time of loss, with materials or 
equipment of like kind and quality without deduction for depreciation, except as provided in 
this valuation section. 

a) The following property, unless endorsed, will he valued at the time of loss as 
follows, 

I. Stock in process: the value of raw materials and labor expended plus the 
proper proportion of overhead charges. 

2. Finished goods manufactured by the Insured, and other goods sold awaiting 
delivery: the regular cash selling· price at the location where loss occurs, less 
all discounts and charges which the Merchandise would have been subject to 
had no loss occun-ed. 

3. Raw materials, supplies, and other merchandise not manufactured by the Insured: 
the replacement cost. 

4. Property of others: the amount for which the Insured is legally liable, but not 
exceeding the replacement cost. 

5. Un-repairable electrical and mechanical equipment, including electronic data 
processing equipment, the cost to replace with equipment that is the most 
functionally equivalent to that damaged, even if such equipment has technological 
advantages and/or represents an improvement in function and/or forms part of a 
program enhancement. 

6. Should Electronic Data and Media insured by this Policy suffer physical loss or 
damage insured by this Policy, then the basis of valuation shall be the cost to repair, 
replace or restore such media to the condition that existed immediately prior to such 
loss or damage, including the cost of reproducing any Electronic Data and Media 
contained thereon, providing such media is repaired, replaced or restored. Such cost 
of reproduction shall include all reasonable and necessary amounts, not to exceed 
$25,000,000 any one loss, incurred by the Insured in recreating, gathering and 
assembling such Electronic Data and Media. If lhe data and media is not repaired, 
replaced or restored the basis of valuation shall be the cost of the blank media. 
However, this Policy does not insure any amount pertaining to the value of such 
Electronic Data and Media to the Insured or any other party, even if such Electronic 
Data and Media cannot be recreated, gathered or assembled. 

7. Landscaping Improvements will be limited to standard local nursery stock. 

8. Fine arts are valued at the lesser of: 

a. The cost to repair or restore the article to the condition that existed 
immediately prior to the loss; 

b. The cost to replace the article; or 
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c. The value designated for the article on the schedule of fine arts on file with this 
company. 

In case of physical loss or damage to an article that is pai1 of a pair or a set, this 
company will pay the full amount of the value of such pair or set only if the 
damaged article cannot be repaired or restored to its condition before the loss; and 
the Insured surrenders the remaining article or articles of the pair or set to the 
company. 

9. Accounts receivable is valued at the sum due which the Insured is unable to 
collect from customers, and includes: 

a. Interest charges on any loan to offset impaired collections pending repayment of 
such sums that can not be collected; 

b. Collection expenses in excess of normal collection cost; and 

c. Other reasonable expenses incurred by the Insured in recreating 
records of accounts receivable. 

If the Insured is unable to accurately determine the amount of outstanding 
accounts receivable at the time of loss, the fol lowing method will be used: 

(1) Determine the total average monthly amounts of accounts receivable for the 
12 months immediately preceding the month in which loss occurs; and 

(2) Adjust that total for any fluctuations in the month in which loss occurs, or for 
any demonstrated variance for that month. 

Unearned interest charges and service charges on deferred payment accounts 
and normal credit losses on bad debts will he deducted. 

After payment of loss by the company, all amounts recovered by the Insured on 
accounts receivable for which the Insured has been indemnified will belong to 
and be paid to the company by the Insured up to the total amount of loss paid by 
this company. All recoveries in excess of such amounts will belong to the Insured. 

10. Valuable papers and records is valued at: the cost to replace or restore the 
property with other of like kind and quality including the cost of researching, 
gathering and/or assembling information. If the information is not replaced or 
restored, the company will pay the blank value of such valuable papers and 
records. 

11. Property while in transit is valued as follows: 

a. For property shipped to or for account of the Insured: the actual invoice to 
the Insured, together with such costs and charges (Including the 
commission of the Insured as selling agent) as may have accrued and 
become Legally due on such property. 

b. For properly that has been sold by the Insured and shipped to or for 
account of the purchaser (if covered by this policy): the amount of the 
lnsured's selling invoice, including prepaid or advanced freight. 

c. 1:or property not under invoice: the actual cash market value at point of 
destination on the date of disaster, less any charges saved which would have 
become due and payable upon delivery at destination. 
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12. Prope11y that is damaged by fire and such fire is the result of terrorism and the 
statutory law of the jurisdiction in which the physical loss occurs requires 
coverage for such direct physical damage by fire, the actual cash value for any 
portion of the fire damage loss which exceeds the limit of liability provided in the 
declarations section. 

13. With respect to buildings designated by a local, state, or federal authority to be of 
historical significance or ofhistoricai value, such rebuilding, repairing or 
replacement shall be with modem material, workmanship processes, technologies 
and designs, and shall not include the cost of re-creating outdated, archaic or 
antiquated materials, workmanship, processes, technologies, or designs, whether or 
not such cost otherwise would be covered under Section C., Policy Sub-limits, Item 
20., Demolition and Increased Cost of Construction. 

This does not apply to buildings where the values reported include the cost of re
creating outdated, archaic or antiquated materials, workmanship, processes, 
technologies, or designs, whether or not such cost otherwise would be covered under 
Section C. Policy Sub-limits Item 20., Demolition and Increased Cost of 
Construction. 

14. Lawn care equipment with a combustion engine of20hp or less will be valued at 
Replacement cost valuation. 

15. Library Books, Periodicals, and Rare Books: 

a. Library Books and Periodicals will be valued at the lesser of: 
1) The value designated for each book and periodical (including the cost of re
shelving and processing) as: 

i. Books - $500.00 per volume on average 
ii. AudioNisual - $600.00 per volume on average 

111. CDs - $700.00 per volume on average 

2) The cost to repair or restore the article to the condition that existed 
immediately prior to the loss. 

b. Rare Library books will be valued at the lesser of: 
I) The cost to repair or restore the rare book to the condition that existed 
immediately prior to the loss; 
2) The cost to replace the rare book; or 
3) The value designated for the rare book on the schedule of Rare Books on file 
witl1 this Company, if not scheduled, the value designated for each rare book as 
shown in the declarations. 

In case of loss or damage to an article that is part of a pair or set, this company will 
pay the full amount of the value of such pair or set only if: 

(a) The damaged article cannot be repaired or restored to its condition before the 
loss; and 
(b) The Insured surrenders the remaining article or articles of the pair or set to the 
company. 

b) Tht: Insured may: 

I. Voluntarily elect to rebuild on another site provided that such rebuilding does not 
increase the amowit of loss or damage which would otherwise be payable to 
rebuild at the current site. 
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2. Submit claim based on the actual cash value of the property lost or damaged 

unti] repair or replacement has been completed. The Insured may still claim for 

the additional coverage which replacement cost provides if notification of 

intention lo do so is received by the company within 180 days after the loss or 

damage. 

c) Replacement cost is subject to all the tenns, conditions and limitations of the policy 
(including any endorsements) and the following additional provisions: 

I. The Insured must execute repairs or replacement with due diligence and dispatch. 

2. In no event will payment exceed the actual cost incurred for repairs, replacement, 
or the limit of liability stated in this policy, whichever is the lesser. 

3. If during the te1m of this policy, any insured real property is offered for sale, the 
liability for loss or damage will not exceed the lesser of: 

a. The price of the offer for sale while the property is offered for sale ( with 
proper deduction for the value of any land); or 

b. The cost to repair or replace. 

The Insured may elect not to repair or replace the property. Loss valuation may be elected on 
the lesser of repair or replacement cost basis if the proceeds of the loss valuation are 
expended on other capital expenditures related to the Insured's operations within two (2) 
years. from the date of loss. As a condition of collecting under this item, such expenditures 
must be unplanned as of the date of loss and be made at a described loc11tion. This loss 
valuation does not include any amount that would or could have been paid under section 
C., Policy Sub-limits, Item 20. Demolition and Increased Cost of Construction, Items A. 
thru D. 

If the Insured fails to comply with any of the valuation provisions or does not repair or 
replace the property within two (2) years from the date ofloss, the basis of valuation will 
revert to the actual cash value as defined in this policy. 

d) Agreed Value Amount when ~-pecified. 

Agreed Value amount means replacement cost up to the limit ofliability scheduled for the 
damaged building or structure. The State shall have the option to reconstruct the same 
building, similar building or different building at the same location or different location, 
up to the agreed value amount, or accept a cash settlement for the full-agreed amount, less 
the retention. All claims will be based on repair or replacement with like construction 
materials at the same location. 

15. Brands and Labels: 

If branded or labeled property covered by this policy is damaged by direct physical loss or 
damage insured by this policy and this company elects to take all or any part of such property 
at the value established by the terms or this policy, the Insured may at insured's own expense: 

a. Stamp "salvage" on the property or its containers; or 

b. Remove or obliterate the brands or labels; 

lf doing so will not physically damage the property. 

The Insured must re-label the property or containers in compliance with the requirements of law. 
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16. Pairs and Sets: 

This policy covers the reduction in value of the undamaged portion of Insured personal property 
that is a part of a pair or set directly resulting from direct physical loss or damage insured by this 
policy to other insured parts of such pairs or sets. If settlement is based on a constructive total 
loss, the Insured will surrender the Wldamaged parts of such property to the company. 

17. Cancellation: 

a. The first named lnstrred may cancel this policy at any time by: 

1) Surrendering the policy to the company 

2) Mailing or delivering to the company advance written notice of cancellation. 

b. This company may cancel this policy by: 

1) Mailing; or 

2) Delivering; 

Written notice of cancellation to the first named lnstrred at the address as stated in the 
declarations section, not less than: 

a} Ninety (90) days; or 

b) Ten (10) days for non-payment of premium; 

Before the effocti ve date of cancellation. 

Proof of mailing or delivery will be sufficient proof of notice. 

c. This company will retwn wteamed premium to the insured: 

1) On a pro rata basis iflhis company cancels the policy. 

2) 90% of the pro rata basis if the Insured cancels the policy. 

18. Currency: 

Any amounts specified in this policy, including but not limited to premium, limit(s) of liability, 
deductible(s}, and loss payable will be considered to be in Canadian currency for locations 
situated in Canada and in United States of America currency for all other locations, unless. 
specified otherwise. 

19. Conformity to Statute: 

Tenns of this policy, which arc in conflict with the statutes of the jurisdiction where the 
insured property is located, are amended to confonn to such statutes. 

20. Suspension: 

Upon discovery ofa dangerous condition, any representative of the company may immediately 
suspend the boiler and machinery insurance with respect to any machine, vessel or part 
thereof by giving written notice to the Insured. The insurance that is suspended may be 
reinstated by the company. The insured will be allowed the return of the unearned portion of the 
premiwn resulting from the suspension of insurance. 

If coverage is suspended, it will also be immediately suspended for any: 

a) Mortgagee; 

b) Lender; or 

c) Additional named interest; 

By written notice of suspension. 
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G. DEFINITIONS: 

Actual Cash Value means the cost to repair or replace the property, at the time and place of the 
loss or damage, with material of like kind and quality, less proper deduction for obsolescence and 
physical depreciation. 

Boiler and Machinery means: 

l. Direct physical loss or damage originating within: 

a. Boilers, fired or unfired pressure vessels, vacuum vessels, and pressure piping, all 
normally subject to vacuum or internal pressure other than static pressure of 
contents, excluding: 

l) Waste disposal piping; 

2) Any piping forming part of a fire protective system; 

3) Furnaces; and 

4) Any water piping other than: 

(a) Boiler feed water piping between the feed pump or injector and the boiler: 

(b) Boiler conden~ate return piping; oJ 

(c) Water piping fonning part of a refrigerating or air conditioning system used for 
cooling, humidifying or space heating purposes. 

b. All mechanical, electrical, electronic or fiber optic equipment-, and 

2. Caused by, resulting from, OJ consisting of: 

a. Mechanical breakdown; or 

b. Electrical or electronic breakdown; or 

c. Extremes or changes of temperature; or 

d. Rupture, bursting, bulging, implosion, or steam explosion. 

Boiler and Machinery does not mean: 

Physical loss or damage caused by or resulting from any of the following regardless of any other 
cause or event contributing concurrently or in any other sequence to the loss: 

a. Combustion explosions, except from within combustion gas turbines; or 

b. Explosions from liquids coming in contact with molten materials; or 

c. Accidental discharge, escape, leakage, back-up, or overflow to the open of any 
material from confinement within piping, plumbing systems, or tanks except from 
property described in item l above; or 

d. Fire, or from the use of water or other means to extinguish a fire. 

Described Locations means the locations described in the most current Schedule of Values on file 
with the Company . 

Earth Movement means any natural or man-made, earth movement, including but not limited to 
earthquake; landslide, mudflow, subsidence and earth sinking, rising or shifting that results from, 
contributes to, or is aggravated by any of the above. 

Page26 of30 
AMAIT Coverage Form 2019 



Property Coverage Form 

Earth Movement Zones 2 and 3: 

The following are considered Zone 2 and 3 Counties: 

Clay, AR 
Craighead, AR 
Crittenden, AR 
Cross, AR 
Greene, AR 
Independence, AR 
Jackson, AR 
Lawrence, AR 
Lee, AR 
Mississippi, AR 
Monroe.AR 
Phillips, AR 
Poinsett, AR 
Randolph, AR 
St. Francis, AR 
White.AR 
Woodruff, AR 

Electronic Data Processing _(EDP) Equipment means data processing systems, component parts 
and related peripheral equipment including air conditioning and fire protection equipment used 
solely for data processing operations. Equipment does not include electronic systems that control 
production machinery or the production machinery itself or any memory bank attached to the 
production machinery. Equipment does not include property in the course of manufacture or 
property the Insured holds for sale or demonstration. 

Electronic Data and Media means data, messages, infmmation, coding, programs, instructions or 
any other software stored on electronic, electromechanical, electromagnetic data processing or 
electronically controlled production equipment and distributed by means of a computer network or is 
produced in a form.at for use with a computer. 

Exterior Insulation and Finish System (EIFS) means any exterior cladding or finish system 
used on any part of any structure and consisting of: a rigid or semi-rigid insulation board made 
of expanded polystyrene or other materials; adhesive and/or mechanical fasteners used to attach 
the insulation board to the substrate; a reinforced base coat; and a finish coat providing surface 
texture and color, including sealant around windows and other penelrations. 

Fine Arts means paintings;, etchings; pictures; tapestries; rare or art glass windows; valuable rugs; 
statuary; sculptures; antique furniture; antique jewelry; bric-a-brac; porcelains; and similar property of 
rarity, historical value, or a1tistic merit, excluding automobiles, coins, stamps, furs, jewelry, 
precious stones, precious metals, watercraft, aircraft, money, securities. 

Finished Goods means stock manufactw·ed or processed. by the Insured which is ready for packing, 
shipment, or sale. 

Flood means any surface water; tidal or seismic sea wave; tsunami; rising (including overflowing 
or breaking of boundaries) of any body of water, including but not limited to reservoirs, lakes, 
streams, rivers, ponds and harbors all whether driven by wind or not, and including spray from any 
of the forgoing that results from, contributes to, or is aggravated by any of the above. Flood also 
includes physical loss or damage from water which backs up through sewers or drains that are below 
ground level as a result of flood. 
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Flood Zone Definitions: 

Zone A Flood Definition -

I. Any flood zone or area designated by the Federal Emergency Management Agency ( FEMA) as 
subject to a flood frequency up to and including the 100 year frequency; or 

2. The peril oftlood is covered in an area protected by dams, levees, dikes, or walls which: 

a. Protect such areas from at least the level of the I 00 year flood, and have no such 
openings or flood gates, and 

b. Were built by and are either maintained or inspected by the United States (U.S.) Army 
Corps of Engineers. 

Zone B and Zone X Shaded Flood Definition -

1. Any flood zone or area designated by the Federal Emergency Management Agency ( FEMA) as 
subject to a flood frequency greater than 100 year frequency and up to but not including areas 
outside the 500 year frequency; or 

2. a. Protect such areas from at least the level of greater than I 00 year flood and up to but not 
including areas outside the 500 year flood, and have no such openings or flood gates; and 

b. Were built by and are either maintained or inspected by the United States (U.S.) Army 
Corps of Engineers. 

Fungus, Mold or Mildew means: fungus·, including but not limited to mildew and mold; protist; 
wet rot; dry rot; or bacterium; or chemical matter or compounds produced or released by such fungus, 
protist, wet rot, dry rot, or bacterium. 

Location means described location, Unnamed Location, or Newly Acquired Property 

Money means USA Federal Reserve Notes, USA minted coins, bank notes and bullion, and traveler 
checks, registered checks and money orders heJd for sale to the public.only 

Named Perils means: fire, lightning, wind and/or hail, explosion, smoke, impact from aircraft and 
vehicles, objects falling from aircratl, strike, riot, civil commotion, vandalism, theft, attempted 
theft, sprinkler leakage, or collapse of buildings. 

Occurrence means any one loss, disaster, casualty, or series of losses, disasters, or casualties, arising 
out of one event. When the tenn applies to loss or losses from the perils of ice stonn, tornado, cyclone, 
hurricane, windstonn, hail, flood, riot, riot attending a strike, civil commotion, vandalism and malicious 
mischief, or terrorism, one event shall be construed to be all losses arising during a continuous period 
of 72 hours. When filing proof of loss, the Insured may elect the moment at whicl1 the 72 hour period 
shall be deemed to have commenced, which may not be earlier than the time when the first loss to 
covered property occurs. 

Pollutant means any solid, liquid, gaseous or thermal irritant or substance, including, but not 
.limited to, fiber, smoke, vapor, soot, fumes, acids, alkalis, chemicals, biological agents and 
waste. Waste includes, but is not limited lo, materials to be recycled, reconditioned or reclaimed. 

Pollution means the presence, discharge. dispersal, seepage, migration, release or escape of any 
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material, which causes or threatens damage to human health or human welfare, or causes or 
threatens damage, deterioration, and loss of value, marketability, or loss of use to insured 
property. Such material includes but is not limited to fungi, bacteria, virus, hazardous 
substances, or pollutants. 

Processing Water means water that is contained within any enclosed tank, piping system or 
any other processing equipment. 

Raw Materials mean materials and supplies in the state in which the Insured receives them for 
conversion by the Insured into finished goods. 

Securities mean negotiable and non negotiable instruments or contracts representing money and 
includes: tokens; tickets; revenue and other stamps (whether represented by actual stamps or 
unused value in a meter); and evidence of debt issued in co1111ection with credit card or charge 
cards that are not issued by the Insured. Securities do not mean money. 

Sewer Back Up means water which backs up through sewers or drains that are below ground 
level. Sewer back up does not mean loss or damage from water, which backs up through 
sewers or drains that are below the ground as a result of flood. 

Soft Costs means the expenses over and above normal expenses at locations undergoing 
alterations or additions to existing property and property in the course of construction 
limited to the following: 

1. Construction loan fees - the additional cost incurred to rearrange loans necessary for the 
completion of construction, repairs or reconstruction including the cost to arrange 
refinancing, accounting work necessary to restructure financing, legal work necessary 
to prepare new documents, and charges by the lenders for the extension or renewal of 
loans necessary. 

2. Commitment fees, leasing and marketing expenses - the cost of releasing and marketing 
of the Insured Project due to loss oftenant(s) or purchaser(s). 

3. Additional fees - for arcl1itects, engineers, consultants, attorneys and accountants needed 
for the completion of construction, repairs or reconstruction as a direct result of direct 
physical loss or damage. 

4. Carrying costs - building pennits, additional interest on loans, insurance premiums and 
property and realty taxes. 

Stock in Process means raw materials or stock, which has undergone any aging, seasoning, 
mechanical or other process or manufacture, but which is not finished goods. 

Terrorism means: 
As respects the United States, its territories and possessions and the Commonwealth of 
Puerto Rico, the definition of Terrorism is agreed that an event defined as a Certified Act of 
Terrorism under the terms of the NATIONAL UNION FIRE INSURANCE COMPANY 
TERRORISM RISK INSURANCE ACT OF 2002 ENDORSEMENT attached to this policy 
shall be considered Terrorism within the terms of this policy. Notwithstanding anything 
contained in this policy to the contrary, this policy provides coverage for direct physical loss 
or damage to insured property and any resulting Business Interruption loss. as provided in 
the policy, caused by or resulting from a Certified Act of Terrorism only to the extent coverage 
is provided under the terms and conditions of the NATIONAL UNION FIRE INSURANCE 
COMPANY TERRORISM RISK INSURANCE ACT OF 2002 ENDORSEMENT attached to 
this policy. Any difference in limit between loss recoverable under the NATIONAL UNION 
FIRE INSURANCE COMPANY TERRORISM RISK INSURANCE ACT OF 2002 
ENDORSEMENT and this policy is not recoverable under this policy. 
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Vacant or Unoccupied Building(s) means a Building will be considered vacant or unoccupied 
when the insured does not maintain the same degree of fire protection, watch, alarm service, 
maintenance and occupancy due to a cessation of normal operations including substantial 
removal of business personal property necessary to conduct normal business operations. 

Valuable Papers and Records mean inscribed, printed or written: documents; manuscripts or 
records including abstracts; and, accounting records, blueprints, specification manuals, deeds, 
drawings, films, maps, or mortgages. Valuable Papers are not money, securities and stamps; 
converted data programs or instructions used in the lnsured's data processing operations; or, materials 
on which data is recorded. 

Wind and/or Hail means direct and/or indirect action of wind and/or hail and all loss or damage 
resulting therefrom whether caused by wind, by hail or by any other peril other than fire or 
explosion including hut not limited to, loss or damage caused when water, in any state, rain, sleet, 
snow, sand, dust or any other substance, material, object or thing is carried, blown, driven or 
otherwise transported by wind onto or into said location. 
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Section 1. 7.A.1.h - Sample AMAIT Supplemental Declarations 2019 
Submission Requirement -- F3 

SUPPLEMENTAL DECLARATIONS 

POLICY LIMITS: 
This Company's Maximum Liability in any one Occurrence as a result of all covered loss or 
damage regardless of the number of locations, coverages, or perils insured under this Policy shall 
not exceed $500,000,000 for any one occurrence subject to the following policy sub-limits. Policy 
sub-limits do not increase the policy limit of $500,000,000. 

POLICY SUB-LIMITS: 

The following policy sub-limits of liability will apply on a per occurrence basis for all coverages 
provided, unless otherwise stated below, and are part of, not in addition to, the above limit(s) of 
liability. 

For Annual Aggregate sub-limits the policy year will begin at the inception date of this policy and 
be concurrent with the anniversary dates of this policy. 

1a. $200,000,000 Earth Movement (Annual Aggregate, for all coverages provided} 
except; 

1b. 

2a. 

2b. 

2c. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

$100,000,000 

$100,000,000 

$40,000,000 

$30,000,000 

$50,000,000 

$3,000,000 

$10,000 

$150,000 

$100,000 

$5,000,000 

$1,000,000 

$100,000 

$100,000 

$100,000 

Earth Movement (Annual Aggregate, for all coverages provided) 
in ISO Zones 2 and 3 

.,,Excludes Earth Movement for ASU-Jonesboro Location (125A) 

Flood (Annual Aggregate, for all coverages provided) except; 

Flood (Annual Aggregate, for all coverages provided) in Zone 8 
and Zone X Shaded locations except; 

Flood {Annual Aggregate, for all coverages provided} in Zone A 
locations 

Mobile Equipment / Single Wide Pre-Manufactured Housing 

a. Includes transit as well as over the road 
coverage I collision; except single wide pre
manufactured housing 

b. Coverage applies for all Perils Insured under this 
Policy, including Flood and Earthquake and 
while offsite 

Motor Vehicle Coverage at 1 State Police Plaza, Little Rock, AR 
72209 

Underground Water Seepage Coverage 

Seedling Trees & Plants 

Fire Fighting Materials and Expenses 

Professional Fees 

Expediting Expenses 

Landscaping Improvements not to exceed a limit of $1,000 per 
item 

Pavements and Roadways 

Land and Water Clean Up Expense (Annual Aggregate, for 
Named Perils Only) 
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13. 

14. 

15. 

16. 

17. 

18. 

19. 

$250,000 

$25,000,000 

$5,000,000 

$30,000,000 

$5,000,000 

$10,000,000 

$25,000,000 

Installation Floater 

Newly Acquired Property-180 Days Reporting 

Unnamed Locations Coverage 

Fine Arts / Collections 

Accounts Receivable 

Valuable Papers and Records 

Electronic Data and Media Property Damage 

20. Demolition and Increased Cost of Construction: 

21 . 

22. 

Policy Limit 

$50,000,000 

$5,000,000 

$1,000,000 

$5,500,000 

$5,000,000 

$250,000 

23. Terrorism Coverage 

24. 

25. 

26. 

27. 

28. 

29. 

$500,000,000 

Not Covered 

$250,000 

$100,000 

$5,000,000 

$100,000 

$50,000 

$100,000 

Item A: Undamaged Portion 

Item B: Demolition 

Item C: Compliance with the Law 

Item D: Business Interruption 

Errors and Omissions 

Personal Property in Transit 

- DOES NOT INCLUDE MOBILE EQUIPMENT (refer to Mobile 
Equipment sub-limit above) or SINGLE WIDE PRE 
MANUFACTURED HOUSING 

Except; 

Transit as regards Fine Arts/ Collections 

A. United States Certified Act of Terrorism coverage 

B. Terrorism Coverage for Locations Outside of the United 
States {Annual Aggregate, for all coverages provided) 

Fungus, Mold or Mildew 

Deferred Payment 

Off-Premises Service Interruption - Property Damage/Business 
Interruption - Combined Limit 

- Includes but not limited to telephone and telecommunication; to 
include overhead and transmission lines for indirect (Business 
Interruption/Extra Expense Only) subject to $1,000,000 Food 
Spoilage Sub-Limit; 

In the event of loss or damage covered by this policy, no 
coverage is provided unless the service interruption exceeds 24 
hours beginning from the time of loss or damage covered by this 
policy. If the service interruption exceeds 24 hours, the loss will 
be calculated from the time of loss or damage covered by this 
policy, subject to the policy retention. 

Arson or Theft Reward 

Money 

Locks and Keys 
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30. 

31. 

32. 

33. 

34. 

35. 

$100,000 

$1,000,000 

$2,500 

$100,000,000 

Included 

Included 

• Business Interruption: 

SUPPLEMENTAL DECLARATIONS 

Tenants Legal Liability and Expense 

Soft Costs 

Per Employee, Per Occurrence for Personal Property of 
Employees 

Debris Removal 

Property Removed from Described Locations 

Protection and Preservation of Property 

A. $429,962,875 Gross Earnings (Tuition and Fees Included as indicated below) -
only applies at the following state agencies: 

a. Agency 105: Southern Arkansas University (Tuition and 
Fees not Included) 

b. Agency 120: Arkansas State University - Beebe (Tuition 
and Fees Included) 

c. Agency 130: Arkansas Technical University (Tuition and 
Fees Included) 

d. Agency 165: University of Central Arkansas (Tuition and 
Fees Included) 

e. Agency 900: Arkansas Department of Parks and Tourism 

f. Agency 615: DFA·Division of Building Authority 

g. Agency 128: Arkansas State University- Mountain Home 
(Tuition and Fees Included) 

h. Agency 125A: Arkansas State University- Jonesboro 
{Tuition and Fees Included) 

1. Agency 675: Black River Technical College (Tuition and 
Fees Included) 

. Changes made to Gross Earnings limits for above Agencies are approved up to 
$5,000,000 without prior notification to Carrier. However, changes must be included in 
the Semi•Annuaf reporting. Any changes above $5,000,000 need to be submitted for 
Carrier approval. 

• Ordinary Payroll can be added subject to 365 days limitation. Prior approval must be 
obtained. 

B. $50,000,000 Extra Expense Per Occurrence 

Limits apply per Endorsement B 

C. $10,000 Gross Earnings from Property in Transit 

D. 365 Days of Ordinary Payroll to apply for the following locations only: 

* Agency 120 - Arkansas State University - Beebe 
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• Agency 128: Arkansas State University- Mountain Home 

"Agency 125A: Arkansas State University-Jonesboro 

* Agency 675: Black River Technical College 

" Agency 165: University of Central Arkansas 

.. Agency 130: Arkansas Tech University 

* Agency 900: Arkansas Department of Parks and Tourism 

E. 120 Days of Civil Authority subject to a distance limitation of 25 miles 

F. $10,000 Contingent Business Interruption 

G. $5,000,000 Research and Development Expense 

H. 120 Days subject to a distance limitation of 25 miles and a maximum of 
$2,500,000 - Ingress/Egress 

I. $100,000 Tax Treatment 

J. 90 Days of Extended Period of Indemnity 

K. Included in Off-Premises Service Interruption - Business Interruption 

Physical Damage 

Sub-Limit Above 

The above Policy Sub-limits of liability will be the maximum payable for property damage and 
business interruption (if applicable) resulting from such property damage, or any combination 
thereof. 

With respect to items A. and J. the number of days is part of and not in excess to any other 
outstanding sub-limits of liability. 

MAXIMUM AMOUNT PAYABLE: In the event of loss under the policy, the liability of the 
lnsurer(s) shall be limited to the least of the following: 

a.) The actual adjusted amount of loss, less applicable deductible(s): 
b.) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance 

specifically stated in this policy to apply to any particular insured loss or coverage 
or location; 

c.) The Agreed Amount values stated in the latest Schedule of Values or other 
documentation on file with the lnsurer(s) separately for each of the following 
categories: Mobile Equipment, Fine Arts/Collections, Real Property and Business 
Personal Property. 
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Section 1. 7.A.1.h - Sample AMAIT Business Interruption Endorsement 
Submission Requirement-- F.4 

Business Interruption Endorsement 
Gross Earnings/Rents/Extra Expense 

1. COVERAGE PROVIDED: 

This policy covers the actual loss sustained by the Insured 
due to the necessary interruption of production or business operations or services during the period of 
interruption of the following: 

A. Gross Earnings, Rents, and Expense to Reduce Loss; and 

B. Extra Expense; 

Directly resulting from direct physical loss or damage insured by this policy to property not excluded, utilized by 
the insured, and at a location, but only to the extent the Insured is unable to make up production and resume or 
continue operations or services, partially or entirely, by utilizing damaged or undamaged property all whether or 
not at a location(s). 

C. Gross Earnings from Property In Transit 

D. Ordinary Payroll: 

This policy covers the actual loss sustained of ordinary payroll during the period of interruption as 
a direct result of direct physical loss or damage insured by this policy, to property not excluded, utilized by the 
insured, and at a location, causing an interruption of production or business operations or services which results 
in a loss of gross earnings. This coverage is provided for no more than the number of consecutive days shown 
in the Supplemental Declarations, and only to the extent that such payroll would have been earned had no 
interruption occurred. 

If the Insured reduces the daily loss otherwise payable under this policy sub-limit, either by: 

1) Providing gainful employment for; or 

2} Paying less than the normal payroll rate to; 

All or part of its employees, then the number of consecutive days provided above may be extended in proportion 
to such reduction of loss otheiwise payable. In no event will this provision increase the total liability of the 
company beyond the amount for which it would have been liable for this coverage without this additional 
provision. 

Coverage is not provided for loss caused by or resulting from terrorism. 

E. Civil Authority: 

This policy covers business interruption when, as a direct result of direct physical loss or damage 
of the type insured by this policy to property not excluded by this policy, access to the described location is 
prohibited by order of civil authority. This coverage is provided for no more than the number of consecutive days 
as shown in 
the Supplemental Declarations starting from the time of such order of civil authority. 

Coverage is not provided for loss caused by or resulting from terrorism 
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Business Interruption Endorsement 
Gross Earnings/Rents/Extra Expense 

F. Contingent Business Interruption Coverage: 

This policy covers Business Interruption as a direct result of direct physical loss or damage of the 
type insured by this policy to property not excluded at the premises of direct suppliers and/or direct customers. 

Suppliers and/or customers do not include entities supplying to or receiving from a location electricity, fuel, 
water, steam, refrigeration, sewage or communications services of every type and description. 

Loss sustained by the insured resulting from Flood and/or Earth Movement whether or not such coverage is 
provided elsewhere in this policy is not covered. 

Coverage is limited to property anywhere in the world except in the following countries, provinces or jurisdictions; 

Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Bosnia and Herzegovina, Botswana, Burundi, Chechnya, 
China (Kashmir area), Croatia, Eritrea, Ethiopia, Cuba, Haiti, Iran, Iraq, India (Kashmir area), Lebanon, Liberia, 
Libya, Montenegro, Montserrat, Myanmar (Burma), Nigeria, North Korea, Pakistan, Rwanda, Serbia, Somalia, 
Sudan, Sri Lanka, Syria, Turkish provinces of Agri, Bingo!, Bitlis, Diyarbakir, Elazig, Hakkari, Mardin, Mus, Siirt, 
Urfa, and Van, The Democratic Republic of the Congo (former Zaire} and Yemen. 

Or any other country where trade relations are unlawful as determined by the Government of the United States of 
America or its agencies. 

Coverage is not provided for loss caused by or resulting from terrorism 

G. Research and Development Expense: 

This policy covers Ordinary payroll and loss of continuing fixed charges and expenses as a direct 
result of direct physical loss or damage insured by this policy to insured property not excluded at a location and 
utilized in research and development activities. The Ordinary payroll and continuing fixed charges and 
expenses must be directly attributable to such research and development activities, which in themselves would 
not have produced income during the period of interruption. 

Coverage is not provided for loss caused by or resulting from terrorism 

H. Ingress/Egress: 

This policy covers Business Interruption as a direct result of physical loss or damage of the type 
insured by this policy to property not excluded by this policy when ingress to or egress from a described 
location(s) is 
physically prevented by such loss or damage. 

Coverage is not provided for loss caused by or resulting from terrorism 

I. Tax Treatment: 

This policy covers increased tax liability as a direct result of direct physical loss or damage insured 
by this policy to property not excluded by this policy. If the tax liability is greater than the tax liability that would 
have been incurred had no such loss occurred, then this policy will cover only the increased tax liability for the 
profit portion of the physically damaged finished goods, and the profit portion of the gross earnings and rents 
loss. 

Coverage is not provided for loss caused by or resulting from terrorism 
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Business Interruption Endorsement 
Gross Earnings/Rents/Extra Expense 

J. Extended Period of Indemnity: 

This policy covers Gross Earnings during the time it takes to restore the lnsured's business, with 
due diligence and dispatch, to the probable experience that would have existed had no direct insured physical 
loss or damage causing an interruption of production or business operation or services occurred. 

Coverage starts immediately after the Period of Interruption and runs for no more than the number 
of consecutive days shown in the Supplemental Declarations. This policy sub-limit does not extend the Period of 
Interruption for Items; D., E., G., H., and I under Section 1, Coverage Provided. 

Coverage is not provided for loss caused by or resulting from terrorism 

I<. Off-Premises Service Interruption: 

This policy is extended to cover business interruption as a direct result of the interruption of the following 
incoming and outgoing services. The interruption must result from direct physical loss or damage by a covered 
cause of loss to the following property, not on the described premises 

Covered services are incoming electric, gas, fuel, steam, water, refrigeration, and outgoing sewerage, telephone 
and telecommunication. 

This coverage does not apply to: service interruption due to deliberate act(s) by the supplying entity to shed load, 
to maintain system integrity. flood, earth movement, contingent business interruption coverage, any loss caused 
or resulting from loss or damage to satellites or at unnamed locations, whether or not such coverage is provided 
elsewhere in this policy. Resultant and concurrent interruptions are considered as one event. 

2. CONDITIONS: 

In determining the loss payable under this endorsement, this company will give consideration to: 

A. The experience of the business before and after and the probable experience during the period of 
interruption. 

B. The continuation of only those normal charges and expenses that would have been existed had no interruption 
of production or business operations or services occurred. 

3. PERIOD OF INTERRUPTION: 

For the purposes of determining the loss payable under this endorsement due to an interruption of production or 
business operation or services at a location resulting from direct physical loss or damage the company will apply 
the following: 

A. For Business Operations: The period of interruption is: 

1) The period from the time of such loss or damage insured by this policy, 

To the time 

2) When, with due diligence and dispatch, such lost or damaged property could be repaired or replaced and 
made ready for production or business operations or services under the same or equivalent physical 
operating conditions at the location that existed prior to such loss or damage. 
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Business Interruption Endorsement 
Gross Earnings/Rents/Extra Expense 

B. For Buildings in the Course of Construction/Renovation: The period of interruption for alterations or 
additions to existing property and property in the course of construction will be determined as follows: 

1) The period from the time of such loss or damage insured by this policy, 

To the time 

2) When, with due diligence and dispatch, such lost or damaged property could be repaired or replaced to 
the same or equivalent degree of completion at the location that existed prior to such loss or damage. 

This period of time will be applied to the level of production or business operations or services that would 
have been reasonably achieved after construction and startup would have been completed had no such loss 
or damage happened. 

The Period of Interruption in A and B above: 

1. Will include that period for which physically lost or damaged raw materials would have supplied 
production or business operating or servicing needs. 

2. Will not include any additional time resulting from the inability to procure suitable raw materials and/or 
supplies to replace those physically damaged or destroyed. 

3. Will not include any additional time required for making change(s) to the buildings. or structures, for any 
reason except as set forth in the Demolition and Increased Cost of Construction extension contained within 
the policy, nor any additional time for re-staffing or retraining employees. 

4. Will not be limited by the expiration of this policy. 

5. Will not exceed 12 months from the inception of direct physical loss or damage caused by or resulting 
from terrorism. 

4. LIMIT OF LIABILITY: 

The company's maximum limit of liability per occurrence for all loss under this endorsement will not exceed the 
Policy Sub-limits shown in the Supplemental Declarations. 

5. EXCLUSIONS: 

This endorsement does not cover any of the following: 

a. Any loss during any period in which goods would not have been produced or in which business operations 
or services, including rental activities, would not have been maintained for any reason other than the direct 
physical loss or damage insured by this policy. 

b. Any increase in loss due to the suspension, cancellation, or lapse of any lease, contract, license, or order 
except as provided in Item J., Extended Period of Indemnity. 

Page 4 of6 
AMAIT Business Interruption Endorsement 



Business Interruption Endorsement 
Gross Earnings/Rents/Extra Expense 

c. Any additional loss due to: 

1) Fines or damages for breach of contract, 

2) Late or non-completion of orders or penalties of any nature whatsoever, or 

3) Any other consequential or remote loss. 

d. Any loss resulting from physical loss or damage to finished goods or the time required for their 
reproduction. 

e. Any remaining or residual value of property obtained in reducing loss payable, in making up production, or 
in continuing the business operations or services. 

f. Any loss resulting from the Actual Cash Value portion of direct physical loss or damage by fire caused by 
or resulting from Terrorism. 

g. Extra Expense does not include any loss resulting from Debris Removal. 

h. Tuition Fees 

Except for the following agencies: 
Agency 120: Arkansas State University- Beebe, includes campus locations at Beebe, Searcy, and Heber 
Springs 
Agency 130: Arkansas Technical University 
Agency 165: University of Central Arkansas 
Agency 128: Arkansas State University- Mountain Home 
Agency 125A: Arkansas State University- Jonesboro 
Agency 675: Black River Technical College 

Must obtain Underwriter approval for additional agencies requesting coverage. Additional premium 
to be applied. 

6. DEFINITIONS: 

Business Interruption means Gross Earnings, Rents, Expense to Reduce Loss, Extra Expense, and 
Ordinary Payroll. 

Expense to Reduce Loss means: 

The expenses, over and above normal operating expenses incurred during the period of interruption that 
reduce loss otherwise payable but only to the extent that such loss has been reduced .. 

Extra Expense means: 

The reasonable and necessary expenses in excess of normal incurred by the Insured during the period of 
interruption to: 

a) temporarily continue as nearly normal the conduct of the lnsured's business, 

b) temporarily use the property of the Insured or others, 

all less any value remaining at the end of the period of interruption for property obtained in connection with 
the above. 
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Business Interruption Endorsement 
Gross Earnings/Rents/Extra Expense 

Extra Expense does not mean: 

a) any loss of income. 

b) expenses that normally would have been incurred in the conduct of the lnsured's business. 

c) cost of permanent repair or replacement of property that has been damaged or destroyed. 

Gross Earnings means: 

The net sales value of production lost during the period of interruption, less the cost of all: 

a) Raw stock; 

b) Materials and supplies; 

c) Services rendered by the Insured; 

d) Ordinary Payroll; 

e) Charges and Expenses that do not continue; and 

f) Merchandise sold. 

Plus all other earnings derived from operations of the business excluding rents. 

Ordinary Payroll means: 

a) Wages of all employees except officers, executives, department managers, and employees under 
contract or similar key employees; and 

b) Includes taxes and charges dependent on the payment of those wages. 

Rents means: 

When Insured property cannot be occupied: 

a) The fair rental value of any portion of the property occupied by the Insured; 

b) Income reasonably expected from the rentals of unoccupied or un-rented portions of such property; and 

c) The rental income from the rented portions of such property, according to bona fide leases, contracts, or 
agreements, in force at the time of loss; 

Less the cost of all Charges and Expenses that do not continue during the period of interruption. 

All other terms and conditions of this policy remain unchanged. 
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Section 1. 7.A.1. h •• Sample AMAIT Endorsement A 
Submission Requirement -- F.4 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

ENDORSEMENT A 

The following modifies insurance provided under the following: 

AMAIT Coverage Form 
AMAIT Business Interruption Endorsement 

1. Equipment: 

This policy is extended to cover Mobile Equipment/ Single Wide Pre Manufactured Housing 
consisting of the following: 

Description Manufacturer Serial Number Lim it of liability 

Per Schedule and values on file listed as "Actual Cash Value Equipment" 

The company's maximum liability for any one loss under this policy for each piece of Mobile 
Equipment/ Single Wide Pre Manufactured Housing will not exceed their respective limit(s) 
shown above per occurrence. 

Valuation: 

The following paragraph shown in AMAIT Coverage Form, Section F. General Conditions, 
Item #14 Basis of Valuation: 

Adjustment of loss amount(s) under this policy will be determined based on the cost of 
repairing or replacing (whichever is the lesser}, at the time of loss, with materials or 
equipment of like kind and quality without deduction for depreciation, except as provided in 
this valuation section. 

is amended to: 

Adjustment of loss amount (s} under this policy will be determined based on the actual cash 
value at the time of loss. The words "actual cash value" are substituted wherever the word(s) 
"replacement cost" are shown as regards Actual Cash Value Equipment only; 

except with regards Agreed Amount Equipment as shown on the Schedule of Values on file 
with the Company will be valued at the lesser of: 

The cost to repair or restore the equipment to the condition that existed immediately 
prior to the loss; 

The cost to replace the equipment; or 

The value designated for the equipment on the schedule of values - Agreed Amount 
Equipment on file with this Company. 
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

ENDORSEMENT A 

2. Fine Arts/ Collections: 

The following limits apply to each article in the schedule of Fine Arts/ Collections listed 
below. In no event will the Fine Arts / Collections limit of liability shown in the Supplemental 
Declarations or Policy Sub-limits section, apply in addition to those limits shown below and 
will not apply to each unscheduled article of Fine Arts/ Collections. 

Descriotion 

Per Schedule and values on file. 

3. Loss Payable 

Limit(s} of Liability 

Subject to the provisions of the attached Loss Payable endorsement, loss, if any, under this 
policy will be adjusted with and made payable to the Insured and the following, as their 
interest may appear: 

CHF-Magnolia, LLC 
3613 Stein St. 
Mobile. AL 36608 

Location/Interest 

University Village 
#7 Village Drive 
Magnolia, AR 71753 
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Section 1. 7.A.1.h -- Sample AMAIT Property Claim Protocol Endorsement C 
Submission Requirement -- F.4 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

ENDORSEMENT C 

AMAIT Property Claim Protocol 

1. The property loss notice is generated by BXS Insurance and will be sent by email to: 

Risk Management Division: insurance.risk.management@arkansas.gov 

The Risk Management Division will send current Statement of Value, Declaration Page, and Building 
Appraisal Reports to the Contractor. 

All property loss notices wherein the claim reserve is expected to exceed $100,000 will be immediately sent to 
the Insurance Company when the "AMAIT Claim Reserve" has reached $2,000,000. All other loss notices 
pertaining to Boiler and Machinery, Flood, and Earth Movement will be immediately forwarded to the 
Insurance Company. The loss notice will be sent to the following by email by the Contractor. 

National Union Fire Insurance Company: NewLoss-USProperty&Energy@AIG.com 
CC: Regina.Avitabile@AIG.com 

2. Arkansas Multi Agency Insurance Trust (AMAIT) will pay any and all loss adjustment expenses pertaining to 
claims within the AMAIT Aggregate Retention in addition to expenses as specified in item 3 below. The 
Contractor shall pay all loss adjustment expenses and AMAIT shall reimburse all loss adjustment expenses 
within (30) thirty days of receipt of the invoice and documentation. 

3. The Contractor shall pay all specialty loss adjustment expenses for all losses within the AMAIT Aggregate 
Retention with Risk Management Division's prior approval. AMAIT shall reimburse all specialty loss 
adjustment expenses within (30) thirty days of receipt of invoice and documentation. Specialty loss adjustment 
expenses include, but are not limited to: consultants, cause and origin experts, engineers, salvage expense, 
and subrogation expense. Specialty loss adjustment expenses do not apply to the Aggregate Retention. 

4. The Contractor will adjust all losses incurred up to the $2,500,000 Aggregate Retention. The Insurance 
Company will adjust all losses exceeding the $2,500,000 Aggregate Retention. 

5. The Contractor will make initial contact with the State Agency(s) and assign to Central Adjustment Company 
(CAC) or other local adjusters, if a field inspection is required. 

6. The Insurance Company has agreed to use the CAC reports and not re-inspect the loss unless circumstances 
require re-inspection. If re-inspection is required, the Insurance Company will notify the Contractor. The 
Contractor will inform the State Agency(s) of re-inspection. 

7. The Insurance Company will communicate through the Contractor to the State Agency entity pertaining to any 
necessary consultants, engineers, or other experts that are required for the claim(s) if the losses incurred 
exceed the $2,500,000 Aggregate Retention. All communication with the State Agency(s) will be through the 
Contractor including claims in the Insurance Company's layer. 

8. Every attempt will be made to use Arkansas based consultants, engineers, restoration companies, etc. The 
Contractor, Risk Management Division and DF&A - Division of Building Authority may need to be contacted 
for a list of expert referrals. If the expertise is not available in the State of Arkansas. then it must be verified 
that the contracted firm is licensed to do business in the State of Arkansas. The Contractor and Risk 
Management Division shall be notified before contact is made with an expert located outside the State. 

9. All Loss Adjustment Expenses incurred directly or at the direction of the Insurance Company or their 
representatives will be paid by the Insurance Company, whether or not those claims exceed the AMAIT 
Aggregate Retention. If the AMAIT Aggregate Retention is exceeded during any applicable policy year, all 
loss adjustment expenses pertaining to claims for damages will be paid by the Insurance Company. 
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

ENDORSEMENT C 

10. All loss adjustment expenses pertaining to Boiler and Machinery, Earth Movement and Flood claims will be 
paid by the Insurance Company and do not apply to the Aggregate Retention. 

11. Claim checks shall be issued by the Insurance Company to each State Agency including the 3 digit State 
Agency number and State Agency name. Checks should not be issued to the AMAIT Fund by the Insurance 
Company unless the AMAIT Fund has paid a claim(s) which has exceeded the $2,500,000 Aggregate 
Retention. If multiple Agencies are involved in the loss, then advance fund checks and claim checks will need 
to be sent to each individual State Agency with the 3 digit State Agency code. 

12. A monthly Loss History Report must be provided by the Insurance Company to the Contractor for all losses 
adjusted by the Insurance Company. The monthly Loss History Report must provide all pertinent data 
including, but not limited to: claim number, date of loss, cause of loss, agency name and number, amount 
paid, amount reserved, value changes as they occur each month, claim open/closed status, and date of the 
executed proof of loss or partial proof of loss is received. 

13. The Contractor shall submit a monthly Loss History Report along with all property loss notices each month to 
the Insurance Company on all claims. The monthly Loss History Report is due within 10 days following the 
end of the preceding month. 

14. The Contractor shall provide a monthly Loss History Report to the Risk Management Division tor all losses 
incurred up to and exceeding the Aggregate Retention for all coverage provided and in a format that is 
acceptable to the Risk Management Division. 

15. There shall be a Claims Coordination Committee (CCC) with one representative from each; Risk Management 
Division, The Contractor Claims Manager, and the Insurance Company. The CCC will meet by conference 
phone call for the assignment of a claims adjuster (panel adjuster or local adjuster} to each subsequent 
property claim expected to exceed $100,000 when the "AMAIT Claim Reserve" has reached $2,000,000. The 
CCC will continue to conference call for assignment of claims adjuster for property claims expected to exceed 
$100,000 for the remainder of the policy year. 

16. Once the Aggregate Retention has been paid, the Insurance Company will, at their discretion, depending 
upon the severity of the claim, assign the claim files to panel adjusters or local adjusters. Prior to making 
these assignments, the Insurance Company will discuss the assignments with RMD and the Contractor 
Claims Manager. 

Insurance Company Panel Adjusters contact information: 
Reuben Ogl& • AIG 
P.O. Box 2072 
Ozark, MO 65721 
417-934-0722 (MotlllaJ; 644-43>1085 (Fax) 
Reuben.Ogle@aig.com 

Brian Be-arclen • Seclgwiek Claims Managemen! Services 
10825 Fiftsncial Cenlre Pait.way. Suite 100 
Litt!& Rock, AR 72211 
501-478-2900 (Mobile) 
Brian.B<larven@Sedgwick.rom 

Chris Anderson - Cel"JVlll Adjustment Company 
2207 Hidden Valley Drive, Suite 105 
Littie Roel<, AR 722212 
501-227-SSOS(Mobile) 
Chrls,AMersen@centraladJusttnent.com 

17. The Contractor and/or Central Adjustment Company (CAC) will notify the Insurance Company immediately on 
any claims involving coverage issues or litigation. 

18. The Insurance Company will schedule audits of the Contractors claims files and the Central Adjustment 
Company (CAC) files at a minimum of once a year, or more frequently, if deemed necessary. 

19. The Contractor Claims Manager and Central Adjustment Company (CAC) will adhere to the Insurance 
Company claims handling guidelines. 
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Section 1.7.A.1.h •• Sample Endorsement B 
Submission Requirement- F.4. ENDORSEMENT B 

SCHEDULE OF STATE AGENCY ENTITY 
Retentions & Extra Expense Sublimits 

Inland Marine Retention 

Agency Prcper'.y R~:cn:ion $2500 $50llU $2S000 Extra Expense Sub-limits 

009 • Arkansas Legislatlve Audit $10,000 $0 : .. ··--·-· ·--- $0 $0 $1,000.000 
011 · Bureau of legislative Research 

. '-· $10,000 $0 $0 $0 $1,000,000 
018 - Court of Appeal 

- - -. --.......--~ ... $5,000 $0 $0 $0 $1,000,000 
023 · Administrative Office of the Courts $5,000 $0 $0 $0 $1,000,000 
028 · Office of Prosecutor Coordinator $2,500 $0 $0 

-· ······-··- ······-
$0 $1,000,000 

032 • Arkansas Supreme Court $10,000 $2,500 $0 $0 $2,000,000 
035_ • Offlce_of Medicaid Inspector GE11eral $2,500 $0 $0 $0 $1,000,000 
053 · Office of Attomey General 

. .... . -···-··. $5,000 $0 $0 $0 $1,000,000 
059 · Auelltor of State $5,000 $0 $0 $0 $1,000,000 
061 • AriGansas land Department $5,000 $2,500 $0 $0 $1,000,000 
063 • Office of Secretary of State 

. -·----··--- - $25,000 $2,500 $0 $0 $5,000,000 . 
069 • State Treasurer 

. ·---- $10,000 $0 $0 $0 $1,000,000 
080 • Arbnsas Game ancl Fish CommlsSion $10,000 $2,500 

,., .. 
$0 $0 $2,000,000 

090 • Arkansas Department of Transpomtlon $25,000 - -·-----···· ..... -....... - ··--- - --· $0 $0 $0 $5,000,000 
100 · Henderson State University 

................... -·-· -·-·· - .... $25,000 $2,500 $0 $0 $5,000,000 
105 · Southern Arkansas University $25,000 $2,500 $0 $0 $5,000,000 

, 115A • Soutl'lern Arkansas University· Tedmical Branch $10,000 $2,500 $0 $0 $2,000,000 
120 · Arkansas Stlte University • Beebe $25,000 .. . ... --·-·. ~· - S2,SOO · $0 $0 $2,000,000 
125A · Arkansas state Unl'lerslty • Jonesboro 

' .,._... - --·-- $100,000 - $0 $5,000 $0 $5,000,000 
125C · Arkansas State University· Othet Locations 

... . . - ·- $25,000 $0 $5,000 $0 $1,000,000 
128 • Ar1<ansas State University· Moontain Home $25,000 $2,500 $0 $0 $2,000,000 
129 • Arkansas State University • Newport - ~ .. ~-·-··---- -- $2S,000 $2,500 $0 $0 $2,000,000 
130 · Arkansas Tech University S25,000 $2,500 - $0 $0 $5,000,000 
1 ~S • University of Central Ar~ansas S2S,OOO $2,500 so $0 $5.000,000 
170 · East Arkansas Co~mu~ity_Co~e~. SI0,000 $0 $5,000 $0 $2,000,000 
17S · National Park Colleg:. _ . . .. __ $10,000 

··---· -·-
$2,500 $0 $0 $2,000,000 

177 • Arkansas State University - Mid South - . ... .. -~ ,, 
$25,000 $2,500 $0 $0 $2,000,000 

180 • A11<ansas Northeasrem College $10,000 $2,500 $0 $0 $2,000,000 
185 • North Arkansas Coll~e 

·- - - -·- $10,000 $2,500 $0 $0 $2,000,000 -193 · South Arkansas Community College 
···-· ·-···-· 

$10,000 $2,500 $0 $0 $2,000,000 
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Monday, Jun 25, 2018 

ENDORSEMENT B 
SCHEDULE OF STATE AGENCY ENTITY 
Retentions & Extra Expense Sublimits 

Inland Marine Retention 

Ager,cy Proper:y Reten,ion $2500 $5000 $25000 Extra Expense Sub-limits 

198 - Northwest Arkansas Community College 

20S • Appraiser's Ucenslng and Certification Board .......... - .. ... . . -· .. . 
206 - State Board of Architects 

210 - Arkansas Auctioneers Licensing Board 
. . --·-· ·---·--· - -· 

211 - Arkansas Professional Bail Bondsman Ucenslng Board 

212 - Arkansas State Board of Barbel Examiners 

221 - State Board of Collectlon Agencies 

• 224 • Contractors Licensing Boord 
·- .. ,, ·---

228 • Arkansas Board of Examiners in Counseling ,....... ·- -
229 - Arkansas Fair Hou.s!~.9 ~_'.!'~io~ •.. 

232 • Board of Section Commissioners __ ,_,, ____ _ 
236 • Board of Licensure for Professi~~~I Engi~ee.rs and P'.'.'~i°.'..".'' ~~,veyors 

238 - Arkansas Ethics Commis!:ion 

241 - Judicial Discipline and Disability Commission - .. --- .. ·- ., -· . -··· 
246 - State Board of Physical Therapy 

-· ··--··-·· -··· 
248 • Arltansas Real Estate Olmmlsslon 

2S4 • Social Work Licensing BO,'!rd 

261 - Tobacco control Board 

263 • Arlamsas Fire P~<:tio~ Ucens~ng _Boa!(! _ .. 

26S - Arkansas state Board of Chiropractic Examiners --· ·-· .... ·-
268 - State Board of Dental Examiners 

274 - Arkansas State Medical Boord 

. 2n - Arkansas State Board of Nursing 
. ··-- .... ·--···. ··-. 

283 • Arkansas State Board of Pham1acy 

289 • Arkansas Board of Examiners In Psychology 
···-··. -- . -· 

. 292 • Boord ot Examiners Speed! Language Path<llogy and Audiology 

29S - Spinal Cord Commission 
. - ·- . - ------ ·-· 

· 305 • Arkansas Manufactured Home commission 
······---·· . ·-··· 

311 - DlsabllU.y Determinavon for Social Security Administratloo 
- -· •···· .. . . --·. . ... _.._ -·- . -
314 • Govemors Mansion Commission 

Addendum a 
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$0 
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$0 

$0 
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Monday, Jun 25, 2018 

ENDORSEMENT B 
SCHEDULE OF STATE AGENCY ENTITY 
Retentions & Extra Expense Subllmits 

Inland Marine Retention 

Age~(Y Property Re,.,111"'" $!500 ~scoo ,;25000 Extra Expense S11b·limitS 

315 - Capitol Zoning District Commission 
.. . -- - - - $2,500 $0 $0 $0 $1,000,000 
318 - Martin Luther King, Jr. Commission $2,500 $0 $0 $0 $1,000,000 
319 - Minority Health Commission -·- ....... ' 

$2,500 $0 $0 $0 $1,000,000 
320 - Arkansas Motor Vehide Commission $2,500 $0 $0 $0 $1,000,000 
323 - Arl<ansas Pitrole Board $2,500 $0 $0 $0 $1,000,000 
324 - Arkansas Public Defender Commission $5,000 $0 $0 $0 $1,000,000 
328 - Arkansas Sentencing Commission ·---- ---· .. ·- --· ... --- ·- -·-· .... S2,500 $0 $0 $0 $1,000,000 
334 - Arkansas Tobacco Settlement Commissioo $2,500 $0 $0 $0 $1,000,000 
338 - (900) War Memorial Staolum Commission - --· ·- $25,000 $0 $0 $0 $2,000,000 
341 - Arkansas Waterways Commission $2,500 - ·---·- ·- ~- . ----- . $0 $0 $0 $1,000,000 
360 - Arkansas Oaims Commission $2,500 ..... ··-···-· ··--··-· -·-------- $0 $0 $0 $1,000,000 
385 - Arkansas Department of Veterans Affairs 

.. ···-······ .... ·····- $10,000 $2,500 $0 $0 $2,000,000 

· 390 -_ Wo~!S ~~mpens~tio2 ~~".'(ssi°-'1 $10,000 $0 $0 $0 $2,000,000 
395 • Arl(.ansas Development Finance Authority $5,000 

··-· -· --- ... .. - ·-··· . - --- $0 $0 $0 $1,000,000 

_4~~~~ :.~~~s.A~r~1.11ture ~ep~:tment - l!~esto5~ a~~ P_o.u~'.Y Commission $10,000 $0 $5,000 $0 $1,000,000 
400-415 - Arkansas Agrleulture Department - f'Qrestry Commission 

. .. .. - - -· .. - -· - .. ··--- -- - . $10,000 $0 $0 $0 $1,000,000 

4-0tH45 '. At1<ansasAgrlcultu~ Oef)art":en~ - Plant Board $5,000 $2,500 $0 $0 $1,000,000 
, 402 - Arkansas Department of Aeronautics $2,500 $0 $0 $0 $1,000,000 ··~. ·- ...... --··· 
405 • Arl<ansas State Bank Department $5,000 $0 $0 $0 $1,000,000 - -- - ·- - . --
410 - Arl..lnsas Securities Department -- .. $2,SOO $0 $0 $0 $1,000,000 

420 • ~rkansas G~o~1c.a_1_ s~~~Y_ ·- $S,000 $2,SOO $0 $0 $1,000,000 
425 · Arkansas Insurance Department 

. .. ···~ . -- ' .. $10,000 so 
·-

$0 $0 $2,000,000 
430 · Liquefied Petroleum Gas Board 

. . ...... ·- .. $5,000 
-·--

$0 $0 $0 $1,000,000 
440 · Arkansas OIi and Gas Commission $5,000 $2,500 $0 $0 $1,000,000 
450 • Public Sa-vice Commission $5,000 $0 

--·· 
$0 so $2,000,000 

455 · Ari<ansas Natural Resources Commission $5,000 $2,500 $0 so $1,000,000 
4 70 - Oejlartment of Information Systems ...... ~ .. - .. - - ··- $25,000 $0 $0 $25,000 $5,000,000 
4n - Arl<ansas Geographic Information Office - ... - -· - - $5,000 $0 $0 $0 $1,000,000 
480 - Arl<ansas Department ot Correction S2S,000 $0 $5,000 $0 $S,000,000 - - . ·- .. .... ··-·· ··--·· ,,. ··-·· ~ ..... 
485 - Arl<ansas Department of Community Correction 

·····--··- .... S25,000 $2,500 $0 $0 $S,000,000 
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Monday. Jun 25, 2016 

ENDORSEMENT B 
SCHEDULE OF STATE AGENCY ENTITY 
Retentions & Extra Expense Sublimits 

Inland Maline Retention 

Agency Prcpery Retcn:1on $2500 $5000 $25000 Extra Expense Sub-limits 

490 - Assessment Coordination Department 
. ·-- -· . ·····-- . - ........ . 
500 • Aoolnsas Department of Edue<1tion 

510 - Arkansas School for the Blind 

513 - Arkansas School for the Deaf 

516 · Arkansas Educational Television Commission 

519 · Arkansas St.ite Library 

520 • Department of Career Education - Rehabilitation Services Division 
......... -- ··-- --- - ·------.. ·--···- -·-- - - --

S52 • Northwest Tedmical Institute 

582 • Riverside Vo-Teet, School 

590_: Dep!,rt"::.~t ~f Car~ Ed~~ti':° - Central Dlvlsio_n 

. 610 - DFA-Management Senilces - Asset_ Management Section 

611 · DFA·Alcohol Severag: .. ~n~I • Ad_rn!~istr~~°.~. Divisi?'1 

612 - DFA-Alcohol Beverage Con_!OI '._Enforcement DMsion 

613 - OFA - Arkansas Office ot loffl?ry 
... . .. ·-· . -· -·. 

61 S • OFA • Division of Build_!,ng A~~rity 

630 • DFA-Revenue Division 

631 - OFA·R.acing Dlvlslon - .. . ... ~ ... 
634 - DFA·Office of Cllild Support Enforcement 

645 - Department of Health 
··-· ·- ·- ·- - - -.......... . . . ·- ·-· 

665 - Health Services Permit Agency 

675 - Blaci< River Technical College 

68S - College of the Ouachltas 
...... --··----··---........... . 

6ff7 - Ozarka Technical College 

691 - Soulheast Arkansas College 

700 - Arkansas Department of Higher Education . -· . -
710 - Department of Human Services - ·- ... - -·---
790 - Arkansas Economic Developmerit Commission 

800 - Arkansas Department of Labor - . . -
810 · Arkansas Department of Workt0rce Services 

. ·--· .. ·-·- - . --- . _,..., - ' - -- --
865 · Department of Arkansas Heritage - Central Administration 

Ad4enduma 

$2,SOO 

$10,000 

$10,000 

$10,000 

$25,000 

$5,000 

$10,000 

$5,000 

$S,000 

$5,000 

Sl0,000 

$2,500 

$2,500 

$5,000 

$25,000 

$10,000 

$2,500 

SS,000 

$25,000 

$2,500 

$10,000 

$10,000 

$10,000 

$10,000 

$5,000 

$25,000 

$5,000 

$5,000 

$10,000 

$10,000 

$0 $0 

$0 $0 

$2,500 $0 

$2,500 $0 

$0 · $5,000 

$0 $0 

$0 ' $0 

$2,500 ! 

$2,500 · 

$0 

$2,500 I 

$0 

$0 

$0 

$2,SOO 

$0 

$0 

$0 

$2,500 ; 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 

$0 $0 

$2,500 $0 

$2,500 $0 
···--· -· -

$2,500 $0 

$2,500 $0 

$0 $0 

$2,500 $0 
--··· '' ·-· -
$0 $0 

$0 $0 

$2,500 $0 
.... -·· ·-··~ 

$2,500 $0 

w 
w 
$0 

• • 
~ 

m 

• w 
• • • w 
• • • • 
" 
" " " " • 
" • • 
$0 

• • 
ro 

$1,000,000 

$5,000,000 

$2,000,000 

$2,000,000 
·--· .......... --

$2,000,000 . 

$2,000,000 

$2,000,000 

$2,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$1,000,000 

$5,000,000 

$5,000,000 

Sl,000,000 

$5,000,000 

$5,000,000 

$1,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

$2,000,000 

$5,000,000 

$1,000,000 

$1,000,000 

$2,000,000 

$2,000,000 

Page4 of5 



Monday, Jun 25, 2018 

ENDORSEMENT B 
SCHEDULE OF STATE AGENCY ENTITY 
Retentions & Extra Expense Sublimits 

Inland Marine Retention 

f,gency Prope-ty R,·,tcntton ~2500 $5000 $75000 Extra E>'pense Sub·limits 
867 - (865) Department ot Aoonsas Hernage - Delta CulllJral Center 

...... , ....... -· ···-- ... ··--
87~ • (~65) Depa!1"'ent of Ark.an~.8..s ~-~'!~age -Arkansas Arts C:Ouncll 

873 • (865) D:~!~ent of_ Ari:a.ns~s _H!~itage • Mos~c !!mplar ~~~ral cen.ter 

-~~5_: (~~)_Depa~~-of_.~kllnsa_s _H!rltage - 01~ Sta_~e~ou~~~,;eum 

877 - (865) Department of Arkansas Heritage: Histonc Preservation - .. --. - .. .. - - . -- . -
880 - (865) Department of Arkansas Heritage • Nab.lral Heritage Commission ... ,,. ·- .. ... . . 

. as~_-_(~! ~~rt~e~t.?r ~~~~ ~~~ge :.f:'istonc ~r~~n~s..t:1us~rn 
900 · Arkansas Department of Parks and Tourism .. ,. - . . -· .. .. . . ..... _ .. 
915 - (865) Department of Ar1(ansas Heritage· Art.ansas State Ardlives .. - . . . -- . 

_9_~_:_A~~".~~~eP_?~t o! E~ron~ntal Quality 

950 - Arl<ansas Commission on I.aw Enforcement Stanelards anc:I Training 
------·---··"'··---

-~~_:4~an~s. c~-l~bora~ry . 
960A - Arkansas state Police Commission 

9608 • All<ansas State Police Communications 

990 - Arkansas Oime Information Center 

995 - Arkansas Department of l:mergency Management 
• o .. M ,_ • •• • •• 

Addendum 8 

$10,000 

$0 

$10,000 

$10,000 

$10,000 

$10,000 

$10,000 
.... ' ... ··-· 

$25,000 

$5,000 

$2,500. 

$2,500 

$2,SOO 

$0 

$0 

$0 

$2,500 

$0 

~ 
$25,000 $2,SOO . ·-

$5,000 $2,500 
·····- ·- ·--- . -·-·· 

$10,000 $0 

$10,000 $2,500 

$10,000 

$5,000 

$10,000 

$0 

$0 

$2,500 

$0 $0 $1,000,000 --
$0 $0 $1,000,000 

$0 $0 $1,000,000 

$5,000 $0 $2,000,000 
·- .... ·-· --

$0 $0 $1,000,000 

$0 $0 $1,000,000 

$0 $0 $2,000,000 

$5,000 $0 $5,000,000 

$0 $0 $1,000,000 

$0 $0 $2,000,000 

$0 $0 $2,000,000 

$0 $0 $2,000,000 

$0 $0 $5,000,000 

$0 $0 $S,000,000 

$0 $0 $1,000,000 .,. ··- ..... 
$0 $0 $5,000,000 
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Section 1. 7.A.1. h -- Sample AMAIT Swing Endorsement D 
Submission Requirement -- F .4. 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY 

ENDORSEMENT D 

Swing Endorsement - Additional and/or Return Premium Calculation 

1. The Insured shall maintain an accurate record of the value of property insured and submit a 
statement to the Company semi-annually {12/31 and 04/30} showing the total values of the 
property insured as of that date. 

2. Any additions or deletions of values/locations shall be calculated on the basis of the value of 
the property insured as reported to the Company using the pro-rata factor{s) of .748 as of 10/01 
and .249 as of 04/01. 

3. The additional or return premium shall be waived, if, the values reported, increase or decrease 
from the original reported values by less than a pro-rata additional or return premium of $250,000. 

4. The additional or return premium shall be applied, if, the values reported, increase or decrease 
from the original reported values by !!1Qm or equal to a pro-rata additional or return premium 
$250,000. 

5. Any additional or return premium will be billed by 5/31 and due by the end of the policy term, 
6/30. 

6. It is understood $250,000 is an annual threshold and is not per reporting period. 

7. Reported change in Total Insured Values for the period of 4/30 to 6/30 shall be waived by the 
Insurance Company. This requirement specification ensures that the Insured will not pay for 
premiums in a subsequent fiscal year which were incurred in a previous fiscal year. 

Page 1 of 1 
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Section 1.7.A.1.h--AMArr Sample Policy Form 
Submission Requirement -- F.5 -- Other Company Forms 

FORMS SCHEDULE 

Named Insured: STATE Of ARKANSAS MULTI AGENCY INSURANCE TRUST 
AND PARTICIPATING STATE AGENCIES 

Policy No: XXXXXXXX 

Form Number Edition Date 

PRPDEC 

PR9015 

PR9019 

PR4225 

Y69813 

PR8530 

PR9566 

PR9567 

DOC0181Ed.12187I 
LX0295 

12/15 

04/16 

08/15 

07/13 

02/98 

08/09 

11/02 

11/02 

Endorsement Number 

A 

B 

C 

0 

Effective Date: 07/01/2019 

Title 

COMMERCIAL PROPERTY POLICY 
DECLARATIONS 

POLLUTION, CONTAMINATION, DEBRIS 
REMOVAL EXCLUSION ENDORSEMENT 

STANDARD PROPERTY CONDITIONS 

ECONOMIC SANCTIONS ENDORSEMENT 

COMBINED PROPERTY/BOILER & MACHINERY 
MILLENNIUM ENDORSEMENT 

MOLD I FUNGUS EXCLUSION 

EQUIPMENT BREAKDOWN ENDORSEMENT 

EQUIPMENT BREAKDOWN SCHEDULE 

SUPPLEMENTAL DECLARATIONS 2018 

PROPERTY COVERAGE FORM - AMAIT 
COVERAGE FORM 2018 

BUSINESS INTERRUPTION ENDORSEMENT 
GROSS EARNINGS/RENTS/EXTRA EXPENSE 

ENDORSEMENT A 

ENDORSEMENT B- SCHEDULE OF STATE 
AGENCY ENTITY; RETENTIONS PER AGENCY; 
EXTRA EXPENSE SUB-LIMITS PER AGENCY 

ENDORSEMENT C - AMAIT PROPERTY CLAIM 
PROTOCOL 

ENDORSEMENT D - SWING ENDORSEMENT 
- ADDITIONAL ANO/OR RETURN PREMIUM 
CALCULATION 

Page 1 of 2 



PR8543 

MANUSCRIPT 

DOC018(Ed.12187) 
tX0295 

06/15 

E ENDORSEMENT E- ELECTRONIC DATA AND MEDIA 

F ENDORSEMENT F - TERRORISM PREMIUM CHARGE 
ENDORSEMENT WITH EXCLUSION FOR BIOLOGICAL 
AND/OR CHEMICAL TERRORISM 

ENDORSEMENT-ARKANSASAMENDATORY 
ENDORSEMENT 
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Section 1.7.A.1.h--AMAIT Sample Policy Form 
Swmission Requirement-- F.5 -- Other Company Forms 

POLICYHOLDER NOTICE 

Thank you for purchasing insurance from a member company of American International 
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers 
and independent agents, and may have paid compensation in connection with your policy. 
You can review and obtain information about the nature and range of compensation paid 
by AIG member companies to brokers and independent agents in the United States by 
visiting our website at www.aig.com/producer-cornpensation or by calling J-800-706-
3102. 

91222 (9/16) 



Section 1.7 A.1.h -AMAIT S:!mple R:>licy Form 
$.tbmis,ion Fequirement - F.5 - Other Company Forms 

ENDORSEMENT 

This endorsement. effective 12:01AM. 07/01/2019 
Forms a part of Polley No.: X.XXXXXXX 
Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 

AND PARTICIPATING STATE AGENCIES 
Sy: NATIONAt UNION FIRE INS. CO. OF PITTSBURGH 

POLLUTION, CONTAMINATION, DEBRIS REMOVAL 
EXCLUStON ENDORSEMENT 

This endorsement modifies insurance provided by the Policy: 

1. Property Not Covered 

This Policy does not cover land, land values or water. 

2. Pollution and Contamination Excluslon. 

This Policv does not cover loss or damage caused by, resulting from. contributed to or made 
worse by actual, alleged or threatened release, discharge, escape or dispersal of 
CONTAMINANTS or POLLUTANTS, all whether direct or indirect, proximate or remote or in 
whole or in part caused by, contributed to or aggravated by any physical damage insured by 
tl\is Policy. 

Nevertheless, if fire is llOt e.)(cluded from this Policy and a fire arises directly or indirectly 
from seepage or contamination or pollution, any loss or damage insured under this Policy 
arising directly from that fire is insured, subject to the provisions of tllis Policy. 

CONTAMINANTS or POLLUTANTS means any solid, liquid, gaseou& or thermal lrritan1 or 
contaminant, including smoke, vapor, soot, fumes, acids. alkalis, chemicals and waste, 
which after its release can cause or threaten damage to human health or human welfar~ or 
causes or threatens damage, deterioration. loss or value, marketability or loss of use to 
property insured hereunder, including, but not limited to, bacteria, virus, or hazardous 
substances as listed in the Federal Water, Pollution Control Act , Clean Air Act. Resource 
Conservation and Recovery Act of 1976, and Toxic Substances Control Act or as 
designated by the U. S. Environmental Protection Agency. Waste includes materials to be 
recycled, reconditioned or reclaimed. 

This exclusion shall not apply when loss or damage is directly caused bv fire, lightning, 
aircraft impact, explosion, riot. civil commotion, smoke. vehicle impact, wiudsto,m, hail. 
vandalism, malicious mischief. This exclusion· shall also not apply when loss or damage is 
directly caused by leakage or eccidental discharge from automatic fi,e protective systems. 

3. Asbestos, DioJCin o, Polychlorinatod Biphenyts Exclusions 

This Policy does not cover -

a) Asbestos, dioxin or polychlorimsted biphenyls (hereinafter ell referred to as 
"Materials"') removal from any good. product or structure unless the asbestos is 
itsetf damaged by fire, lightning, aircraft impact, expiosion, riot, civil commotion. 
smoke, vehicle impact, windstorm or hail, vandajjsm, malicious mischief, or leakage 
or accidental discharge from automatic fire protective system. 

PR9015 (04/16) 
LX1093 

0Ameficon rntemational Group. Inc. 
~I Rights Reserved. 
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bl Demolition or increased cost of reconstruction. repair, debris removal or loss of use 
necessitated by the enforcement of any law or ordinance regulating such Materials; 

c) Any governmental direction or request declaring that such Meterials present in or 
part of or utilized on any undamaged portion of the insured's property can no longer 
be used for the purpose for which it was intended or installed and must be removed 
or modified. 

The exception to exclusion 3(el, above, does not apply to payment for the Investigation or 
defense of any loss, damage or any undamaged portion of the insured's property that can 
no longer be used for the purpose for which it wes intended 

4. Debris Removal E•cluslon 

The Company will pay the expense within the sum insured to remove debris of insured 
property damaged or destroyed by an insured peril during the policy term. 

The Company will not pay the expense to: 

a) Extract contaminants or pollutants from the debris; or 

b) Extract contaminants or pollutants from land or water: or 

c) Remove, restore or replace contaminated or polfuted land or water; or 

d) Remove or transport any property or debris to a site for storage or decontamination 
required because the property or debris is affected bv pollutants or contamin&nts, 
whether or not such removal, tfanspon, or decontamination is required by law or 
regulation. 

It is a condition precedent to recovery under this extension that the Compeny shall have 
paid or agreed to pay for direct physical loss or damage to the property insured hereunder 
and that the Insured shafl give written notice to the Company of intent to claim for cost of 
removal of debris or cost to clean up not later than 180 days after the date of such phvsical 
loss or damage. 

5. Authorities Exc:luaion 

Notwithstanding any of the provisions of this Policy, the Company shell not be liable for 
loss, damage, costs, expenses. fines or penalties incurred or sustained by or imposed on the 
Insured at the order of any Government Agency, Court or other Authority arising from any 
cause whatsoever. 

All other terms and conditions of the Policy remain the same. 

PR9015 (04/16) 
LX1O93 

<iAmerican lncematiornil Group, Inc. 
AU Rights Reserved. 
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~ion 1.7 A 1.h -AMAITSample R>licy Form 
SJbmission Ru)uirement -F.5-0ther C.ompany Forms 

ENDORSEMENT 

This endoraement, effective 12:01 AM. 07/0112019 
Forms a part of Po1fcy No.: XXXXXXXX 
lasued to: STATE OF ARKANSAS MUL Tl AGENCY INSURANCE TRUST 

AND PARTICIPATING STA TE AGENCIES 
By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH 

lhis endorsement modifies insurance provided by the Policy: 

In consideration of the premium charged, it is understood and agreed that the following additional 
terms and conditions shell hereby be made part of this policy: 

Form: PR9015 - Pollution, Contamination, Debris Removal Exclusion Endorsement: $100,000 Sub
Limit for Land and Water Clean Up Expense shall hereby be made a part of this form. 

All other terms and conditions of the Policy temain 1he same. 

~American lnternetiornll Group, Inc. 
All Rights Reseived. 

Pe9e 1 of 1 



Section 1. 7.A.1.h -AMAIT Sample Policy Form 
Submission Requirements F. 5 - Other Company Endorsements 

ENDORSEMENT 

This endorsement, effective 12:01 AM, 07101 /2019 
Forms e part of Pofiey No.: XXXXXXXX 
ltsued 10: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 

AND PARTICIPATfNG STATE AGENCIES 
By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH 

STANDARD PROPERTY CONDITIONS 

This endorsement modifies insurance provided by the Policy: 

The following provisions are hereby made part of this Policy. These provfsions shall take 
precedence if and to the extent there is a conflict with any other policy provision(s). 

MINIMUM EARNED PREMIUM CLAUSE 

In the event of cancellation of this Policy by the Insured. a minimum premium of$ XXXXXXXX shall 
become earned, any provision of the Policy to the contrary notwithstanding. Failure of the Insured to 
make tjmely payment of premium shall be considered e request by the Insured for the Company to 
cancel on the lnsured's behalf. In the event of such cancellation for non-payment of premium, the 
minimum earned premium shall be due and payable: provided, however, such cancella1ion shall be 
rescinded if the Insured remits and the Company receives the full policy premium with 1 O days after the 
date of issuance of the cancellation notice. Such remittance and acceptance by the Company sheU not 
affect the minimum earned premium provision of this endorsement. In the event of any other 
cancefletion by the Company, the earned premium shall be computed pro-rata, not subject to the 
minimum earned premium. 

CANCELIATION CLAUSE 

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this 
clause supersedes other cancellation ciauses macfe a pert of this Policy. 

CANCELLATION; This Policy may be cancelled by the Insured by surrender thereof to the Company 
or by mailing to the Company written notice stating when thereafter such cancellation shall be 
effective. This Policy may be cancelled by the Company by mailing to the Insured, at the mailing 
address shown in this Policy or last known address. written notice, stating when, not less than 
NINETY {90) days thereafter {10 days for non-payment of premium) such ·cancellation shall be 
effective. The effectiveness of cancellation is not dependent on the return of unearned premium 
with the 1'0tice. Proof of mailing of notice as aforesaid shall be sufficient proof of notice. The 
effective date and hour of cancellation stated in the notice shall become the end of the pojicv 
period. Delivery of such written notice either by the Insured or the Company shall be equivalent to 
mailing. If the Insured cancels, earned premium shall be computed in accordance with the 
customary short rate table and procedure. If the Company cancels, eamed premium shell be 
computed pro rate. Premium adjustment shall be made as soon as practicable after cancellation 
becomes effective. 

SERVICE OF SUIT CLAUSE 

In the event of failure of the Company to pay any amount claimed to be due hereunder, the 
Company, at the request of the Insured, will submit to the jurisdiction of a court of competent 
jurisdiction within the United States. Nothing in this condition constitutes or should be understood 
to constitute a waiver of the Company's rights to commence an action in any court of competent 
jurisdiction in the United States to remove an action to a United States District Court or to seek a 

PR9019 (OB/15I 
LX1101 

•Ametlcen lntern11tional Group, Inc. 
AH Rights Reserved. 
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transfer of g case to another court as permitted by the laws of the United States or of any .state in 
the United States. It is further agreed that service of process in such suit may be made upon 
Counsel, Legal Depertment, Lexington insurance Company, 99 High Street, Boston, Massachusetts 
02110 or his or her representative, and that in eny suit instituted against the Company upon thi$ 
Policy, the Company witl abide by the final decision of such court or of sny appellate court in the 
event of an appeal. 

Further, pursuant to any statute of sny state, temtory, or district of the United States which makes 
provision therefor, the CompBny hereby designates the Superintendent, Commissioner or Director of 
Insurance, or other officer specified for that purpose in the statote, or his or her Sl.lL.."i:8ssors in 
office, es its true and Jawful attorney vpon whom rnay be served any lawful process in any action, 
suit, or proceeding instituted by or on behalf of the tnsured or any beneficiary hereunder arising out 
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom 
the said officer I~ authorized to mail such process or a true copy thereof. 

WAR RISK EXClUSION CLAUSE 

The Company shall not be Uabfe for any loss, ceused directty or indil'$ctly, by (1) hostile or warlike 
aotion in time of peace or war, whether or not declared, includin9 action in hindering, combating or 
defending against an actual, impending or expected attack (al by government or sovereign power 
(dejure or de facto) or by any autllority maintaining or using military, neval or air forces; or (b) by 
military, naval or air forces; or (c) by an agent of any such government, power, authority or force 
(2) any weapon of wa, emptoying atomic fission or radioactive force whether in time of peace or 
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war. 
usurped power, or action taken by govemment authority in hinderin9, combating, or defending 
against such an occurrence, e;eizure or destruction: (4) any consequence of any of the foregoing. 

NUCLEAR EXCLUSION CLAUSE 

The Company $hall not be liable for foss by nuclear reaction or nuclear radiation or radioactive 
contamination all whether controlled or not, and whether such loss be direct or indirect, pro:ii;im~te 
or remote, or be In whole or in part caused by, contributed to, or aggravated by the peril(s) insured 
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoJna 
and all provisions of this Policy, direct lo&s by fire resulting from nuclear reaction or nuclur 
radiation or radioactive contamination is insured against by 1his Poticy. This Policy does insure 
against loss or damage caused by sudden and accidental radioactive contamination, including 
resultant radiation damage, from material used or stored or from processes conducted on the 
Insured premiseg, provided that, at the time of such loss or damage, there is neither a nuclear 
reactor nor any new or used nuclear fuef on the Insured premises. 

SALVAGE AND RECOVERY CLAUSE 

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying 
in$Utance), will eccwe entirely to the benefit of the Company until the sum paid or payable by the 
Companv is recoverad or reduced as applicable. 

REQUIREMENTS IN CASE OF LOSS 

The Insured shall: 

1. Give prompt written notice of any loss or dernage to the Company, 

2. Promptly c0ntact the applicable authority having jurisdiction in the event a law has 
been broken, and promptly file a written report with such authority, 

PR9019 (08/151 
LX1101 

0American International Group, Inc. 
All Rights Resarv&d. 
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3. Protect the property from further loss or damage, 

4. Separate the damaged and undamaged personal property. 

5. Maintain such property in the best possible order, and 

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged 
property, showing in detail quantities, costs, actual cash value and amount of loss 
claimed, 

7. Furnish all other documents or insurance policies that the Company may reasonably 
require, 

8. Allow the Company to access and inspect any of the damaged or undamaged 
property, and 

9. Submit to examination under oath at such times as may be reasonably required 
about any matter relating to this insurance or any claim; 

P~OOF OF LOSS AND PAYMENT 

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the 
Company's request stating the time and origin of the loss. the interest of the Insured and of all 
others in the property, tho value of each item thereof determined in accordance with the Valuation 
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon, 
all other contracts of insurance, whether collectible or not, covering any of said property and any 
changes in the title, use, occupation, location, possession or exposures of said property subsequent 
to the issuance of this Policy. by whom and for what purpose any building herein described and the 
several pacts thereof were occupied at the time of loss whether or not it then stood on leased 
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and 
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston, 
Massachusetts 02110. 

GOVERNMENT ACTIVITY CLAUSE 

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure, 
confiscation or destruction of insured property by any governmental body or public authority. 
including any customs or quarantine action. This exclusion shall not apply to an order or action of a 
governmental body or public authority to destroy insured property for the purpose of preventing the 
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the 
construction or repsir of damaged property as covered by DEMOLITION AND INCREASEO COST OF 
CONSTRUCTION of this Policy. 

All other terms and conditions of the Policy remain the same. 

PR9019 108/15) 
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Section 1. 7 A 1.h - AMAIT Sample A:>licy Form 
&lbmission R:!quirement - F.5 - Other O>mpany Forms 

ENDORSEMENT 

This endorsement, effective 12:01AM,07/01 /2019 
Forms a part of Policy No.: XXXXXXXX 
Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 

AND PARTICIPATING STATE AGENCIES 
By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH 

ECONOMIC SANCTIONS ENDORSEMENT 

This endorsement modifies insurance provided by the Policy: 

The Insurer shall not be deemed to provide cover 8nd the 4nsurer shall not be liable to pay any craim 
or provide any benefit hereunder to the extent that the provision ot such cover, payment of such 
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate 
controlling entity to any sanction, prohibition or restriction under United Ni,tions resolutions or the 
t,ade or economic sanctions, laws or regulations of the European Union or the United States of 
America. 

All other terms and conditions of the Policy remain the same. 

PR422.S (07113) 0American lotemational G1oup, Inc. 
All Rights Reserve(j. 

Page 1 of 1 



Section 1.7 A 1.h -- AMAIT Sample R>licy Form 
SJbmission Fequirement - F.5 -Other O>mpany Fo1ms 

ENDORSEMENT 

This endorsement. effective 12:01 AM. 07/0112019 
Forms a part of Policy No.: XX.XXXXXX 
Issued to: STATE OF ARKANSAS MULTI AGENCY lNSURANCE TRUST 

AND PARTICIPAllNG STATE AGENCIES 
By. NATIONAL UNION FIRE INS. CO. OF PITTSBURGH 

COMBINED PROPERTY /BOILER & MACHINERY MILLENNIUM 
ENDORSEMENT 

This endorsarneot modifies insurance provided by the Policy: 

A. The Insurer will not pay for Oamage or Consequential loss directly or indirectry caused by, 
consisting of. or arising from, the failure of any computer, data processing equipment, 
media microchip, operating systems, microprocessors !computer chipt, integrated circuit or 
similar device, or any computer software. whether the property of the Insured or not, and 
whether occurring before, during or after the year 2000 that results from the inability to: 

1. correctly recognize any date as its true calendar date~ 

2. capture, save, or retain, and/or correctly manipulate, interpret or process any data or 
information or command or instruction as a result of treating anv date other than its 
true calendar date: and/or 

3. capture, save, retain or correctly process any data as a result of the operation of 
any command which has been programmed into any computer software, being a 
command which causes the loss of data or the inability to capture, save, retain or 
correctly process such data on or after any date. 

a. It is further understood that the Insurer will not pay for the repair or modification of any part 
of an electronic data processing system or its related equipment, to correct deficiencies or 
features of logic or operation. 

C. It is further understood that the· Insurer will not pay tor Damage or ConseQuential Loss 
arising from the failure, inadequacy, or malfunction of any advice, consultation, design. 
evaluation, inspection, installation, maintenance, repair or supervision done by the Insured 
or for the Insured or by or for others to determine, rectify or test. any potential or actual 
failure, malfunction or inadequacy described in A. above. 

Such Damage or Consequential loss described in A, B, oc C above, is excluded regardless of any 
other cause that contributed concurrently or in any other sequence. 

This endorsement shell not exclude subsequent Damage or Consequential Loss, not otherwise 
excluded, which itself results from a Defined Peril. Defined Peril shall mean fire. lightning, explosion, 
aircraft or vehicle impact, falling objects. windstorm, hail, tornado, hurricane, cyclone, riot, strike. 
civil commotion, vandalism, malicious mischief, earthquake, volcano. tsunami, freeze or weight of 
snow, sudden and accidental bteakdown of an object, including mechanical and electrical 
breakdown. 

All other terms and conditions of the Policy remain the same. 

V69813 <02/881 "Americen International Group, Inc. Psg~ 1 of , 
All Rights Reserved. 



~ion 1.7A.1.h-AMAITSampleFolicyForm 
S..bmission ~uirement - F.5 - Other Company Forms 

ENDORSEMENT 

Thia ando111emtnt, effective 12:01AM,0710l/2019 
Forms a part of Policy No.: XXXXXXXX 
Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 

AND PARTICIPATING STATE AGENCIES 
By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH 

MOLD / FUNGUS EXCLUSION 
!with direct result of covered loss exception) 

This endOfsernent modifies insurance provided by the Policy: 

In consideration of the premium charged, it is hereby 1S1derstood and agreed that this Policy is 
amended as follows. 

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of. 
contributed to. or resulting from fungus, mold(s). mildew or yeast; or any spores or toxins created 
or produced by or emanating from such fungus, moid(s), mildew or yeast; 

{a} fungus includes, but is not limited to, any of the plants or organisms belonging to the major 
group fungi, lacking chlorophyU. and including moldts•. rnsts, mildews, smuts and 
mushrooms; 

(b) mold(sl includes. but is not limited to, any superficial growth produced on damp or decaying 
organic matter or on living organisms, and fungi that produce mold(5); 

(c) spores means any dormant or reproductive body produced by or arising or emanating out of 
any fungus. mold(s), mildew, plants. organisms or microorganisms, 

regardless of any other cause or event that contributes concurrently or in any sequence to such 
loss. 

This exclusion shall not appty to any loss or damage in the form of, caused by, contributed to or 
resulting from fungus, mold(s). mildew or yeast. or any spores Of toxins created or produced by or 
emanating from such fungus, moldfs). mildew or yeast which the Insured establishes is a direct 
result of a Covered loss not otherwise excluded by the Policy, provided that such fungus, mold(sl. 
mildew or yea&? loss or damage is reported to the Company within twelve months from the 
expiration date of the Policy. 

All other terms and conditions of the Policy remain the same. 

PR8630 (08/091 "American lrmimatlonal Group, Inc. 
All Right& Reserved. 
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Section 1. 7.A.1.h - Sample Equipment Breakdown Endorsement and Schedule Coverage Form 
Submission Requirement- F.5 

ENDORSEMENT 

This endorsement, effective 12:01 AM, 07/01/2019 
Forms a part of Policy No.: XXXXXXXX 
Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 

AND PARTICIPATING STATE AGENCIES 
By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH 

EQUIPMENT BREAKDOWN ENDORSEMENT 
(Boiler and Machinery) 

111 
This policy covers loss caused by or resulting from an "accident" to "covered equipment." 
"Accident" means direct physical loss as follows: 

(al mechanical breakdo'Ml, including rupture or bursting caused by centrifugal force; 
(b) artificially generated electric current. including electric arcing, 1hat disturbs electrical devices, 

appliances or wres; 
(c) explosion of steam boilers, steam pipes, steam engines or steam turbines 0111.ned or operated 

by or under the control of the Insured; 
(d) loss or damage to steam boilers, steam pipes, steam engines or steam turbines caused by or 

resulting from any condition or event inside such equipment; or 
(e) loss or damage to hot water boilers or other water heating equipment caused by or resulting 

from any condition or event inside such boilers or equipment. 

"Accident" does not include destruction, disruption, distortion or corruplion of any computer data, 
coding, program or sofuNare. 

(2) The followng coverages also apply to loss caused by or resulting from an "accident" to "covered 
equipment". These coverages do not provide additional amounts of insurance. 

(al Expediting Expense 
The Company shall be liable for 1he reasonable extra cost to make temporary repairs and to 
expedite permanent repairs or permanent replacement of damaged covered property. The 
Company's total liability for Expediting Expense resulting from an "accident" to "covered 
equipment", is the amount shown in the Equipment BreakdoV\tfl Schedule. 

(b) Hazardous Substances 
The Company shall be liable for the additional cost to repair or replace covered property 
because of contamination by a hazardous substance. This includes the additional expenses to 
clean up or dispose of such property. Hazardous substance means any substance other than 
ammonia that has been declared to be hazardous to health by a governmental agency. 
Additional costs mean those beyond that which 'Mluld have been required had no hazardous 
substance been involved. 
The Company's total liability for loss or damage under this coverage, including actual loss of 
Business Interruption sustained, necessary Extra Expense incurred, loss of Rental Value and 
loss under Spoilage coverage, is $100,000, unless otherwse sh0Vl,f) in the Equipment 
Breakdo'M\ Schedule. Any coverage under the policy for decontamination or pollution cleanup 
does not apply to this endorsement. Exclusion R.(1I of 1he form to which this endorsement is 
attached does not apply to this Hazardous Substances coverage. 

(c) Spoilage 

PR9566 ( 11 /021 

The Company shall be liable for: 
(ii the lnsured's loss of "perishable goods" due 10 spoilage; 
(ii) the lnsured's loss of "perishable goods" due to contamination from the release of 

refrigerant, including but not limited to ammonia; 



(iii) necessary expenses incurred to reduce the amount of loss under this coverage. The 
Company shall be liable for such expenses to the extent that they do not exceed the 
amount of loss that otherwse 11".0uld have been payable under this coverage. 

(iv) the lnsured's loss of "perishable goods" due to spoilage caused by an "accident" to 
equipment that is 0\/1,f\ed by a u1ility, landlord, or other supplier wth w-iom the Insured has a 
contract for provision of any of the followng services: electrical power, communications, 
waste disposal, air conditioning, refrigeration, heating, gas, air, water or steam. This 
coverage applies only to loss that occurs in buildings owned by the Insured. 

If the Insured is unable lD replace the "perishable goods" before its anticipated sale, payment 
wll be determined on the basis of the sales price of the "perishable goods" at the time of the 
"accident", less discounts and expenses that otherwise would have been incurred. Otherwise 
payment wll be determined in accordance wth the Valuation provision of the policy. The 
Company's total liability for loss or damage under this coverage is the amount shoW) in the 
Equipment Breakdo\Ml Schedule. 

(d) Computer Equipment 
The Company shall be liable for loss or damage caused by or resutting from an "accident" to 
"computer equipment." The Company's total liability for loss or damage under this coverage, 
including actual loss of Business Interruption sustained, necessary Extra Expense incurred, and 
loss of Rental Value is the amount shovvn in the Equipment BreakdoW1 Schedule. Computers 
used primarily to control or operate "covered equipment" are not subject to this limit. 
The coverage provided by this provision shall be primary to any coverage provided, in "the form 
to w-iich this endorsement is attached for "accident" to "computer equipment." In no event 
shall liability for loss to "computer equipment" under this endorsement and the form to w-iich it 
is attached exceed 1he sublimit(s} stated in the Sublimits of Liability section of the form to 
11'.hich this endorsement is attached. 

(e) Data Restoration 
The Company shall be liable for the cost to research, replace and restore data, including 
programs and operating systems, that is lost or corrupted due to an "accident." The 
Company's total liability for loss or damage under this coverage is $100,000 unless otherwise 
shoW"l in the Equipment BreakdoW1 Schedule. 

(f} CFC Refrigerants 
The Company shall be liable for the additional cost to repair or replace covered property 
because of the use or presence of a refrigerant containing CFC (chlorofluorocarbon) 
substances. This means the additional expense to do the least expensive of the followng: 
(i) Repair the damaged property and replace any lost CFC refrigerant 
(ii} Repair the damaged property, retrofit the system to accept a non-CFC refrigerant and 

charge the system wth a non-CFC refrigerant or 
(iii} Replace the system with one using a non-CFC refrigerant. 

Additional costs mean those beyond 11'.hat V1.0uld have been required had no CFC refrigerant 
been involved. The Company's total liability for loss or damage under this coverage, including 
actual loss of Business Interruption sustained, necessary Extra Expense incurred, loss of Rental 
Value and loss under Spoilage coverage, is the amount sho'Ml in the Equipment Breakdo1M1 
Schedule. 

(3} BUSINESS INTERRUPTION/ EXTRA EXPENSE/ RENTAL VALUE 

Coverage for Business Interruption, Extra Expense and / or Rental Value provided herein shall apply 
as respects the Business Interruption, Extra Expense and Rental Value clauses. and any Additional 
Provisions applicable to Business lnterrup'tion, Extra Expense and Rental Value, of the policy to 
w-iich this endorsement is attached, solely as a result of loss caused by or resulting from an 
"accident" to "covered equipment" as defined herein. 

The Business fnterrup1ion, Extra Expense, Rental Value provisions, and any Additional Provisions 
applicable to Business Interruption, Extra Expense and Rental Value, of the policy to ooich this 
endorsement is attached are amended as follows: 
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(a} If so indicated in the Equipment Breakdovvn Schedule, Contingent Business Interruption does 
not apply to Equipment Breakdown coverage or applies only up to the limit specified on the 
Equipment BreakdoW"l Schedule. 

(bl As respec1s Equipment BreakdolJI.K) coverage only, the Period of Restoration provision is 
amended to read as follo\NS: 

Period of restoration means the period of time that: 
(i) Begins wth the date of direct physical loss or damage by any of the perils covered herein, 

at the described premises; and 
(ii) Ends on the date \/\hen the propeny at 'the described premises should be repaired, rebuilt 

or replaced wth reasonable speed and similar quality, plus the number of days, if any, 
indicated in 1he Equipment Breakdo\M"l Schedule tor Extended Period of Restora1ion. 

Period of restoration does not include any increased period required due to the enforcement of 
any ordinance or law that: 
(i) Regulates the construction, use or repair, or requires the tearing doVvn, of any propeny; or 

(ii) Requires the Insured or others to test for, monitor, clean up, remove, contain, treat, 
detoxify, or neutralize, or in any way respond to, or assess the effects of "contaminants" or 
"pollutants" as defined in Section 9. Perils Excluded, Paragraph Q. 

The expiration date of this policy wll not cut short the period of restoration. 

(4) ADDITIONAL PERILS EXCLUDED 

The followng exclusions are in addition to those in the policy attached hereto. 

(al With respect to coverage provided by this endorsement, the Company shall not be liable for 
loss or damage caused by or resulting from: fire; lightning; wndstorm or hail; explosion of gas 
or unconsumed fuel wthin the furnace of any boiler or fired vessel or wthin the passages from 
that furnace to 'the atmosphere; any other explosion (except for explosion of steam boilers, 
steam piping, steam engines or steam turbines); smoke; aircraft or vehicles; riot or civil 
commo1ion; vandalism; sprinkler leakage; breakage of glass; falling objects; vwight of snow, ice 
or sleet freezing (caused by cold V1.eather}; collapse; or molten material. 

(b) With respect to Business Interruption, Extra Expense and Rental Value coverages, the 
Company shall not be liable for any delay in resuming operations due to the need to 
reconstruct or reinput data or programs on "media." 

(c) The Company shall not be liable for loss or damage caused by or resulting from: 
(i) a hydrostatic, pneumatic. or gas pressure test of any boiler or pressure vessel; or an 

insula1ion breakdow, test of any type of electrical equipment; 
(ii) failure to use all reasonable means to protect "perishable goods" from damage folloV\/ing an 

"accident"; 
(iii) any defect, virus, loss of data or other sirua1ion wthin "media." But if loss or damage from 

an "accident" results, the Company shall be liable for that resul1ing damage. 

(5) DEDUCTIBLES 

Only as regards Equipment Breakdo\1\41 Coverage, the DEDUCTIBLES prov1s1on is deleted and 
replaced with the followng: Unless the Schedule indicates that the deductible is combined for all 
coverages, multiple deductibles may apply to any "one accident." If deductibles vary by type of 
"covered equipment" and more than one type of "covered equipment" is involved in any "one 
accident," the highest deduc1ibles for each coverage wll apply. 

(a} Direct and Indirect Coverages 

PR9566 (11/02) 

Unless otherwse sho'Ml in the Equipment BreakdoV\Kl Schedule, the Direct Coverages 
Deductibles apply to all loss or damage covered by this endorsement, wth the exception of 
those coverages subject to the Indirect Coverages Deductibles. Unless more specifically 
indicated in the Equipment Breakdo\M1 Schedule, the lndirec1 Coverages Deductibles apply to 
Business Interruption, Extra Expense and Rental Value. 
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(bl Application of Deductibles 
(ii Dollar Deductibles 

The Company shall not be liable for loss or damage resulting from any "one accident" until 
the amount of loss or damage exceeds the applicable Deductible sho'M"l in the Equipment 
Breakdo\Ml Schedule. The Company shall then pay the amount of loss or damage in 
excess of the applicable deductible, up to the applicable LIMIT OF LIABILITY 

(ii) Time Deductible 
If a time deduc1ible is shoW1 in the Equipment Breakdow, Schedule, the Company shall not 
be liable for any loss occurring during the specified number of hours or days immediately 
followng the "accident." If a time deductible is expressed in days, each day shall mean 
1\11.enty-four consecutive hours. 

(iii) Multiple of Average Daily Value (ADV) 
If a deductible is expressed as a number times ADV, that amount will be calculated as 
follows: 
The ADV (Average Daily Value) vvill be the net profit (or loss) and expenses as described in 
the policy attached hereto that \I\.Ould have been earned or incurred had no "accident" 
occurred during the period of interruption of business divided by the number of \Mlrking 
days in that period. No reduction shall be made for the net profit (or loss) and expenses 
not being earned, or in the number of working days, because of the "accident" or any other 
scheduled or unscheduled shutdowns during the period of interruption. The ADV applies to 
all locations included in the valuation of the loss. 
The number indicated in the Equipment BreakdoVIKl Schedule shall be multiplied by the 
ADV as determined above. The result shall be used as the applicable deductible. 

(iv) Percentage of Loss Deductibles 
If a deductible is expressed as a percentage of loss, the Company shall not be liable for the 
indicated percentage of the gross amount of loss or damage (prior to any applicable 
deductible) insured under the applicable coverage. If the dollar amount of such percentage 
is less than the indicated minimum deductible, the minimum deductible vvil! be the 
applicable deduc1ible. 

(6} DEFINITIONS 

(a} "Boilers and Vessels" means: 
Ii) Any boiler, including attached steam, condensate and feedwater piping; and 
(ii) Any fired or unfired pressure vessel subject to vacuum or internal pressure other than the 

static pressure of its contents. 

This term does not appear elsew,ere in this endorsement, but may appear in the Equipment 
Breakdown Schedule. 

(bl "Computer equipment" means covered property that is electronic computer or other data 
processing equipment, including "media" and peripherals used in conjunction vvith such 
equipment. 

(c) "Covered equipment" means covered property built to operate under vacuum or pressure, 
other than vveight of contents, or used for the generation, transmission or utilization of energy. 
None of the followng is "covered equipment": 
Iii struc1Ure, foundation, cabinet, compartment or air supported struc1Ure or building; 
(ii} insulating or refractory material; 
(iii) se\Mlr piping, underground vessels or piping, or piping forming a part of a sprinkler system; 
(iv) water piping other than boiler feedwater piping, boiler condensate re1Urn piping or water 

piping forming a part of a refrigerating or air condi1ioning system; 
(v) vehicle, aircraft, floating vessel or any equipment mounted on such vehicle, aircraft or 

floating vessel; 
(vii dragline, excavation or construction equipment; or 
(vii}equipment manufac1Ured by the Insured for sale. 

Id} "Media" means all forms of electronic, magnetic and optical tapes and discs for use in any 
electronic computer or electronic data processing equipment. 
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le} "One accident" means: If an initial "accident" causes other "accidents," all wll be considered 
"one accident." All "accidents" that are the result of 1he same event wll be considered "one 
accident." 

(f) "Perishable Goods" means personal property maintained under controlled conditions for its 
preservation, and susceptible to loss or damage if 1he controlled conditions change. 

(g) "Production Machinery" means any machine or apparatus thal processes or produces a 
product intended for eventual sale. Ho~ver, "production machinery" does not mean any fired 
or unfired pressure vessel other than a cylinder containing a movable plunger or piston. 
This term does not appear elsev.here in this endorsement, but may appear in the Equipment 
Breakdow, Schedule. 

(h) "Service Interruption" means the Extension of Coverage provided in the form to llvhich this 
endorsement is attached for interruption of business conducted by the Insured resulting from 
loss or damage to public utility plants, transformers or swtching stations, substations furnishing 
heat, light, povwr, water, telephone or gas to the lnsured's premises, but wthin one statute 
mile of the premises. 

(7) SUSPENSION 

When any "covered equipment" is found to be in, or exposed to a dangerous condition, any 
representative of the Company may immediately suspend 'the insurance against loss from an 
"accident" to said "covered equipment" by mailing or delivering a IM'itten notice of suspension to 
the Insured at the address as sho\l\Kl in the Declarations, or al the address Vllhere the "covered 
equipment" is located. Once suspended in this way, the insurance can be reinstated only by 
endorsement for that property. If so suspended, 'the Insured wll get a pro rata refund of premium. 
But the suspension v.111 be effective even if a refund has not been offered or made. 

(8) COINSURANCE 

If indicated in the Equipment Breakdo\/\tn Schedule, specified coverages may be subject to 
coinsurance. The Company shall not pay for the full amount of the loss if the applicable limit is less 
than 1he product of the specified coinsurance percentage 1imes the value of the property subject to 
the coverage at 1he time of the loss. Instead, the Company shall determine \A.hat percentage 'this 
calculated product is compared 10 the applicable limit and apply that percentage to 'the gross 
amount of loss. Then the applicable Deductible wll be subtracted. The resulting amount, or the 
applicable limit. is the most 'the Company shall pay. The remainder of the loss wll not be paid. 

PR9566 (11/02) 
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ENDORSEMENT 

This endorsement, effective 12:01 AM, 07/01/2019 
Forms a part of Policy No.: XXXXXXXX 
Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 

AND PARTICIPATING STATE AGENCIES 
By: NATIONAL UNION FIRE INS. CO. OF PITTSBURGH 

EQUIPMENT BREAKDOWN SCHEDULE 

The Company shall not be liable for more than the Equipment Breakdown Limlt. for loss or damage 
arising from any "one accident". 
These coverages apply to all locations covered on the policy, unless otherwise specified. Wherever the 
term "Company" is used in 'the Equipment Breakdown Endorsement and the form to which it is 
attached, it shall also mean ~Insurer." 

Coverages Limits 

Equipment Breakdo'M1 Limit $ 500,000,000 

Sublimits of Liability (sublimits are vvithin, and do not increase, the Equipment Breakdov.n Limit 
stated above}: 

Expediting Expense 

Hazardous Substances 

Spoilage 

Computer Equipment 

Data Restoration 

CFC Refrigerants 

Business Interruption 

Extra Expense 

Rental Value 

Contingent Business Interruption: 
Suppliers and/or Receivers of 1he lnsured's 
Goods or Services 

"Service Interruption" 

Deductibles 

$250,000 

$ 50,000 

$ 100,000 

$ 100,000 

$100,000 

$ 50,000 

$ INCLUDED 

$5,000,000 

$ Included in Business 
Interruption 

$ 10,000 

$250,000 

Combined, All Coverages $ 10,000 

If a Combined, All Coverages deducuble is not entered above, the following deductibles are 
applicable: 

Direct Coverages 

Indirect Coverages 

Spoilage 
(if no entry, see Direct Coverages) 
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$ N/A 

$ N/A 

$ N/A 
N/A 

: or 
hours; or 
times ADV. 

: or 
% of loss, $NIA minimum. 
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Other Conditions 

Extended Period of Restoration: N/A days 

Unless the interrup1ion exceeds N/A hours, ~ wll not pay fur any loss under "Service 
Interruption" coverage. 

Authorize(! Repre;umtative 
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S:!ction 1.7 A.1.h -- Bectronic Data and Media &lbmission 
Fequirement -- F.5 --Other Company Forms 

THlS ENDORSEMENT CHANGES THE POLICY. PLEASE READ If CAREFULLY. 

ENDORSEMENT E 

Thi& endorsement, effective 12:01 AM, 7/01/2019 
Forms a part of Policy No.: XXXXXXXX 
lsauad to: STATE OF ARKANSAS MUL Tl AGENCY INSURANCE TRUST 

ANO PARTICIPATING STATE AGENCIES 
av: NATIONAL UNION FIFE INS. co. Of PITTSBURGH 

ELECTRONJC DATA AND MEDIA ENDORSEMENT E 

1 . Electronic Data and Medla E11:olu1ion 

Notwithstanding any provision to the contrary within the Policy o, any endorsement (hereto, 
it is understood and agreed as follows:· 

a) This Policy does not insure loss, damage, destruction, distortion, erasure, corruption or 
alteration of ELECTRONIC DAT A AND MEDIA from eny cause whatsoever (including 
but not limited to COMPUTER VIRUS) or loss of use. reduction in functionality, cost, 
expense ol whatsoever nature resulting therefrom, regardless of any other ~ause or 
event contribtJting concurrently or in any other sequence to the loss. 

ELECTRONIC DATA ANO MEDIA means date, messages, information, cocling, 
programs, instructions or any other software stored on electrortic, electromechanical, 
electromagnetic data processing or electronically controlled production equipment and 
distributed by means of a computer network or is produced in a format for use with 8 

compu1er. 

COMPUTER VIRUS means a set ot corrupting, harmful or otherwise unauthorised 
instructions or code including a set of maliciously introduced unauthorized instructions 
or code, programmatic or otherwise, that propagate themselves through a computer 
system or network of whatsoever nature. COMPUTER VIRUS includes but is not 
limited to 'Trojan Horses', 'worms' and 'time or logic bombs'. 

b) However, in the event that en insured peril results from any of the matters other 1han 
described in paragraph a) above, this Policy, subject to all its terms, conditions end 
exclu,ions, will cover physical damage occurring during the Polley period to property 
insured by 1his Policy directly caused by such insured peril. 

2. flectronic Data end Media Valuation 

Notwithstanding any provision to the contrary within the Policy or any endorsement thereto, 
it is understood and agreed as follows: 

Should ELECTRONrC DATA AND MEDIA insured by this Policy suffer physical Joss or 

damage insured by this Polley, then the basis of valuation shall be the cost to repair, replace 
or restore such media to the condition that existed immediately prior to such loss or 
damage, including the cost of reproducing any ELECTRONIC DAT A AND MEDIA contained 
thereon, providing such media is repaired, replaced Of restored. Such cost of reproduction 
shall include all reasonable and necessary amounts, not to eKceed ,25,000,000 any one 
loss, incurred by the lnsured in recreating, gathering and assembling such ELECTRONIC 
DATA AND MEDIA. If the data and media is not repaired, replaced or restored the basis of 
valuation shall be the cost of the blank media. However this Policy does not insure any 
amount pertaining to the value of such ELECTRONIC DATA AND MEDIA to the Insured or 
anv other party, even if such ELECTRONIC DAT A AND MEOIA cannot be recreated, 
gathered or assembled. 

ELECTRONIC t>ATA ANO MEDIA ENDORSEMENT E 



Section 1.7A.1.h-AMAITSampleFolicyForm 
SJbmission R!quirement-F.5-0therCompany Forms 

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE REAO IT CAREFUU.. Y. 

ENDORSEMENT F 

This endoraement, effective 12:01 AM, 07/01/2019 
Forms a part of Policy No.: XXXXXXXX 
Issued to: STATE OF ARKANSAS MULTI AGENCY INSURANCE TRUST 

ANO PARTICIPATING STATE AGENCIES 
By: NATIONAL UNION FIRE INS, CO. Of PITTSBURGH 

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR 
BIOLOGICAL AND/OR CHEMICAL TERRORISM 

This endorsement modifies insurance provided by the Policy: 

The 1enorism charge is $XX.XX.XXX and is included in the Policy Premium shown oo the Declarations 
Page of this Policy. Notwithstending anything to the contrary in this Polley, terroriam which causes 
direct physical loss or damage to property Is covered, 

However, the Company does not insure for loss or damage caused directly or indirectly by bio(ogical 
andfor chemical terrorism whether controlled °' uncontrolled. proximate or remote. sudden or over 
any length of time, or which is contributed to or aggravated by any other event, cause, or peril. 
Such loss or damage is excluded regardless of any other event. cause. or peril contributing 
concurrently or in any sequence to the toss or damage. 

The tolfowing definitions apply to this Policy: 

1. Company means the insurer as shown in the attachment clause of this endorsement. 

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic. 
toxic, poisonous, or damaging biological or chemical agents or substances in an ectls) of 
te:rrorlsm. 

3. Terrorism means the use or threatened use of force or violence against a person or property, or 
commission of an act dangerous to human life or property, or commission of an act that 
interferes with or disrupts an electronic or communication system, undertaken by any person or 
group, whether or not acting on behalf of or in any connection with any organization. 
government, power. authority or military force. when the effect is to intimidate, coerce or harm: 

a. A government; 

b. The civilian population of a country, state or community; or 

c. Disrupt the economy of a country, state or community. 

So long as the Terrorism Risk Insurance Act of 2002, and eny revisions or amendments thereto 
is in effect {the "Act"). terrorism includes a certified act of terrorism defined by Section 102. 
Definitions of the Act. 

All other terms and conditions of the Policy remain the same, 

PR8543 16/151 0 American International Grou,:1, Inc. 
All Rights Re:.erved. 
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Section 1. 7.A. l.h -- 90 Day Amendatory Cancellation Submission 
Requirement -- F.5 -- Other Company Forms 

THIS ENDORSEMENT CHANGES THE P.ol.lCY. PLEASE READrT CAR,EFULLY. 

AMENDAT~=RSEMENT 
It is agreed with respect to any Insured location In the $1ate ()f Arkansas that this Polley 

is amend~: 

CAN CS.LA T1(,N- The company may cancel this policy. or one or more of it& pa,ts, by 
giving the NaFJJ8d Insured a wn•n notice at·I• 90 days.before lh.e cancellation.iS to C.te 
etreGt. 11tie·~ • for non-payment of ptanium. the notf~ of canceilaClon must~ 
gfven at tea11t 1Q days before t~e .cancellaf;lon is tQ ~ .ke ·effect .. Ttl~ n~ :wm inctude 
the reasons for cancellation. 

1, Nonpaym~nt of premil.im; 

2. Fraud or material misrepesehtation made by or with the knowledge of the Named 

Insured In obminl.ng the J>Qficy, oontinuilg the policy;· or in p,e$ef'lting a dliim Lnler the 
polk:y; 

3. A material change-in the risk whlc:fl 6Ubstm'1UaUy increases any hazard 
insunKI against aftet pmicy issuance; 

4 . Vlolationofanylocal.fire, healt;tl, sprety, building or c.o~n reg~l~tionor 
ordinanoe'Mtl'I res~ to any insure.d Pro~ or the oc;cupancy thereof 
which. a~bslantially ln creases any hazard msun,d age Inst under the 
policy: or 

5. A matenal violation of a matetial ~sion of the polfcy .. 

NON-.RENEWAL - ~cept In th~ case of noR-Pa.Y~nt or premium, the 
compi/lny s .. 11 renew 1he poficy unteii·a written nolioe ~f nQIH'8r:i8Wal Is 
ms,led ~ iea$.l ninety (90) ctays prior to the expiration date· Qr'a.Onivefsary .date 
of tlte ))OliQy. · ·· 

l.,&GAL ACTION A$\IN$T THIS .COMP~t.lY - Corntnf;)flcetner,t Of litlgation 
ff>r 'the~ O.f e_ny ~aim under the pc)lley to w.t.,i¢.h ~ endoniement .ls 
attached •tiaill exlend to wtttilo .the· time alrowe.d by l~w. 

ARSON RE.PORTING - Thi:11 ~ Reporting 1mmunlly ~ ~ JL!Jle· 1$. 1983 
~ "1afwhe.n i;111 IJ1SU,.- -,ra.,s into. a cx,~.-of 11:1,urance ~~ - IOS!S with the 
1~ .ttlat ttw-requitemel'IIB ·rithe Sta1ut& nU't be~ lnwrltlng to-1he lnsut"ad. 

Definttion; "Authonzed Agencies· means any law enforcement ageney Qr agency ot 
instru~'of'the ~~ti: of Atkan.-, c:ounJy·or muriicipallly4:lr of1he FtMferal 
~1Whlttl1$·d'lage.Qwll\1he .rt$P9nsibllyof'i~ fll96. 

Disclosure of Information 

1. Any lnsurar having reason to. be.Ii eve .that a fire. I• ih whleh. It has. 811. interest may. 
be cf ott1er·1tr~n a~.dental cau• shall, in Wlitiflg. notify an autnortzed agency of · 



THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY. 

ARKANSAS 
AMENDATORYENDORSEMENT 

such finding. 

2. Any authorized agency may, in writing, require the Insurer at interest to release to 
the requesting agency relevant information relating to the fire toss in question which 
may include, but is not limited to: 

a. Policy premium payment records; 
b. History of previous claims made by the Insured; 
c. Material relating to the Insurer's investigation of the fire loss 

3. Any Insurer providing information to an authorized agency pursuant to this Statute 
shall notify its Insured in writing of such action no later than ninety (90) days after 
such action has been taken. The Insurer must also provide the Named Insured with 
a copy of the report sent to the authorized agency upon the commencement of civil 
action or criminal prosecution, For purposes of this Statute "Named Insured" shall 
be the person whose name appears on the face of the Policy as the insured 
individual. 

4. Any Insurer; or a person acting on its behalf, shall be immune from liability in any 
civil or criminal proceeding for any statement made or action required by this Statute 
where actual malice on the part of the Insurer or its representative is not present. 

APPRAISAL - The appraisal agreement as found in the Appraisal Clause ln this 
policy is voluntary between the Named Insured and the company. Neither party shall 
be deprived of the right to trial by jury on any question of fact arising under this policy. 

SUBROGATION - The cofTl)any is not entitled 10 subrogation under this poUcy 
unless the Named Insured has been fully compensated for the loss sustained. 
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