
V\GENCY 

ARKANSAS BUDGETSI'STEM 
AGENCY PROGRAM COMMENTARY 

1997-1999 

Appropriation A35 is for the Arkansas Home Equity Loan Program which was initiated by the Authority in FY 1986. Under 
this program, elderly persons with low to moderate income could sell their homes to the Authority but continue to live there. 
The Authority made a down to the owners and makes monthly payments during the owners' lifetime. A total of four homes 
were purchased with no additional purchases planned at this time. The total budget request of $17,328.00 for each of the fiscal 
years of the 1997- 1999 biennium - the same as for the 1995 -1 997 biennium. Funds for this program are generated from the 
Authority's housing revenue bond program. 

Appropriation A57 is for general operation of the Arkansas Development Finance Authority. The Authority expects to expand 
its on-going programs and to initiate new programs which will result in a moderate growth rate. The operating budget request 
contains increases to provide for moderate growth and general price increases. A Section 8 Housing Assistance Payment 
Program (the "HAP Program") administered by the program is included in this appropriation with a budget request of 
$7,500,000 for each fiscal year. Funding for the HAP Program will be provided under an Annual Contributions Contract 
between the Authority and the Department of Housing and Urban Development (the "HUD"). The appropriation also includes a 
budget request for the HUD HOME Program in the amount of $12,500,000 for each fiscal year. Funding for the HOME 
Program will be from federal grants and state matching funds at an approximate ratio of 80/20 federaVstate. Funding for the 
appropriation will be from cash funds associated with the Authority's revenue bond programs and from Appropriation HUD, 
which requests $2,500,000 in state match from general revenues. 

Appropriation B86 is for the Federal Agricultural Mortgage Corporation (the "Farmer MAC") Guaranteed Loan Program. The 
program was established under the Agricultural Credit Act of 1987 and provides for Farmer MAC's guarantee of 90% of 
qualified loans for agricultural real estate and rural housing. The Authority's role in this national program continues to evolve. 
The requested budget is for operating expenses pertaining to agricultural finance programs, including Farmer MAC, and will be 
funded from net revenues generated by the Authority. 

Appropriation B87 is for the Agricultural Loan Mediation and Development Program. Act 829 of 1989 (the "Arkansas Farm 
Mediation Act") created the Arkansas agricultural loan mediation program and Act 885 tran sfe rr~d agricultural development 
from AIDC to ADF A. Funding for these programs will be from excess revenues generated by the Authority and up to $82,500 
per year from federal reimbursements for half of the costs associated with the loan mediation program. · 
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Cash end 
Investments r t xod 

Assets 

Other 

( ( 

ARKANSAS DEVELC»'MHH FINANCE AU TI IOR ITY 
SUMMARY OF AUDIT FINDINGS AND REC£»1ENDATIONS 

FOR THE YEAR ENDED JUNE 30, 1995 

Total Curren t 
Llobtt I t Iff 

long-Term 

( 

lou I 

727,633,000 258,000 s 808,000.000 1.535.8111,000 $ 79,386,000 $ 1. 295 .IllS ,000 $ 1.375.221.000 

s 

lntor ­
govo.-nm.&flta 1 

4, 278,000 

None. 

l ccnses 
end roes 

21, 152 .ooo .:.l- ....:3:.:.·.;.;30;.;2..:..0;,;0;.;;0 

Flndin s 

Audited by Deloitte , Touche, Tohmatsu International 
Certified Public Accountants 

SAI039595 

Other 

103,903 ,000 

lot& I 

132,635.000 ' 

Salarlos and 
Hatch i ng 

Gro nt s 
and A td 

2 , 191,000 ~- ' ---- --0 

None. 

Expenditures 

Cap Ita I 
Other 

Operat ing 

"-----..,;0 S 106.101l,OOO 

Reccmnendations 

Total Egulty 

160 ,670, 000 

Total 

108 ,300,000 

Other Source· 
!Uses) 
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ARKANSAS BUDGET SYSTEM 
EMPLOYMENT SUMMARY 

AS REQUIRED BY ACT 356 OF 1993 
<A . C. A 19- 4- 307> 

AGEUCY TITLE 395 - ARK DEV FIN AUTIIORITY 

WIIITE EMPLOYEES 

BLACI< EMPLOYEES 

EMPLOYE ES OF 
OTIIER RACIAL 
~11 NO In TIES 

TOTAl EMPLOYED 
AS OF 08/10/96 

DATE--

j 

MALE FEMALE 

12 25 

2 4 

0 0 

) 

TOTAl 

37 

6 

0 

6 

TOTAL MINORITIES 

43 

TOTAL EMPLOYEES 

J 

PERCENTAGE 
OF TOTAL 

86% 

14% 

0% 

14% 

100% 
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SUMMARY 

STATUS OF NEW PROGRAMS/EXPANSIONS AUTHORIZED BY THE 80TH GENERAL ASSEMBLY 
AGENCY: Arkansas Development Finance Authority (395) 

PROGRAM AUTHORIZED 

#POS. 

AUTH. 

ADDITIONAL 

AUTHORIZED APPROPRIATION 

FY 95-96 FY 96-97 

APPROPRIATION: A35 -ARKANSAS HOME EQUITY LOAN PROGRAM - CASH 

STATUS 

No new programs or expansions in the 1995-97 biennium. 

APPROPRIATION: A57 -ARKANSAS DEVELOPMENT FINANCE AUTHORITY - CASH 

Eleven authorized positions were 

restored; and four new positions 

were authorized: three for an aqua 

culture program and one to provide 

in-house general counsel. 

Additional appropriation received 

in Operating Expenses, and 

Professional Fees & Services to 

provide for anticipated growth in 

new and on-going programs. 

Additional Capital Outlay received 

to purchase office furniture and 

equipment. 

15 $466,551 

$74,400 

$38,500 

APPROPRIATION: 886- FARMER MAC GUARANTEED LOAN PROGRAM- CASH 

Operating appropriation was 

authorized for inflationary increases 

in program operations. 

Capital Outlay was authorized to 

provide office equipment and 

furniture. 

$2,520 

$1 ,200 

$482,972 

$74,400 

$38,500 

$2,720 

$1,250 

Five positions were filled during FY96. The 

remaining 10 positions were not budgeted in 

FY97. 

The Agency did not utilize the additional 

appropriation in FY96, but has budgeted all 

available appropriation in FY97. 

The Agency expended available 

appropriation in FY96, and has budgeted all 

available appropriation in FY97. 

The Agency did not utilize the additional 

appropriation in FY96, but has budgeted all 

available appropriation in FY97. 

The Agency spent 72% of the appropriation in 

FY96, and has budgeted $1,250 in FY97. 
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SUMMARY 

STATUS OF NEW PROGRAMS/EXPANSIONS AUTHORIZED BY THE 80TH GENERAL ASSEMBLY 
AGENCY: Arkansas Development Finance Authority (395) 

PROGRAM AUTHORIZED 

# POS. 

AUTH. 

ADDITIONAL 

AUTHORIZED APPROPRIATION 

FY 95-96 FY 96-97 

APPROPRIATION: 887- AGRICULTURAL LOAN MEDIATION AND DEVELOPMENT PROGRAM- CASH 

Operating appropriation was 

authorized for inflationary increases 

in program operations. 

Capital Outlay was authorized to 

provide office equipment and 
furniture. 

J 1 J 

$4,199 $4,549 

$1,200 $1,250 

J 1 

STATUS 

The Agency spent 78% of the available 
appropriation in FY96, and has budgeted all 

available appropriation in FY97. 

The Agency spent 80% of the appropriation in 

FY96, and has budgeted $1,250 in FY97. 
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AGENCY TITLE 

Arkansas Development Finance Authority 

Appropriations Actual 

Code Name 1995-96 

A35 Arkansas Home Equity Loan Program $1,875 

A 57 ADFA ·Cash Operations 11 ,960,952 

B86 Farmer Mac Guaranteed Loan Program 33,886 

B87 Agri. Loan Mediation & Development Prg. 192,937 

TOTALS $12,189,650 

Funding Sources 

Fund Balances 

General Revenues 

Special Revenues 

Federal Funds 10,026,822 

Const. & Fiscal Agency Fund 

Slate Centra l Services Fund 

Non-Revenue Receipts 

Cash Funds 2,162,828 

Other 

Total Funding 12,189,650 

Excess Appro./ (Funding) 

TOTAL $12,189,650 

DEPARTMENT 

ARKANSAS DEVELOPMENT FINANCE AUTHORITY (395) 

( 

ARKANSASBUDGETSYSTEM 

DEPARTMENT APPROPRIATION SUMMARY 
1995-97 1997-99 

Expenditures Biennium Request 

No. or Budgeted No. of Year 1 No. of Year 2 No. of 

Pos. 1996-97 Pos. 1997-98 Pos. 1998-99 Pas. 

$17,328 $17,328 $17,328 

53 23,209,140 49 23,326,792 49 23,389,210 49 

1 78,778 2 89,913 2 91,751 2 

3 231 ,965 3 241,184 3 246,381 3 

57 $23,537,211 54 $23,675,217 54 $23,744,670 54 

% of %of % of % of 

Total Total Total Total 

82.3% 20,000,000 85.0% 20,000,000 84.5% 20,000,000 84.2% 

17.7% 3,537,211 15.0% 3,675,217 15.5% 3,744,670 15.8% 

100.0% 23,537,211 100.0% 23,675,21 7 100.0% 23,744,670 100.0% 

$23,537,21 1 $23,675,217 $23,744,670 

DIRECTOR 

Robert Adcock 

1997-99 

Executive Recommendation 

Year 1 No. of Year2 No. of 

1997-98 Pos. 1998-99 Pos. 

$17,328 $17,328 

23,297,792 49 23,360,210 49 

88,663 2 90,501 2 

239,934 3 245,131 3 

$23,643,717 54 $23,713,170 54 

% of % of 

Total Total 

20,000,000 84.6% 20,000,000 84.3% 

3,643,717 15.4% 3,713,170 15.7% 

23,643,717 100.0% 23,713,170 100.0% 

$23,643,717 $23,713,170 

DEPARTMENT APPROPRIATION SUMMA ~ 3 
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ARKANSAS BUDGET SYSTEM 
ANALYSIS OF BUDGET REQUEST 

1997- 1999 

The Arkansas Home Equity Loan Program was initiated by the Development Finance Authority in FY86. Under the Home Loan 
Program elderly persons with low to moderate income could sell their homes to the Authority and continue to live there. The Authority 
would pay a down payment to the owner and make monthly payments during the owners' lifetime. A total of four homes were 
purchased, with no additional purchases planned at this time. This appropriation provides for the operations of the Home Equity Loan 
Program. Funding for this program is derived from the Authority's housing revenue bond program. 

The Authority is requesting a Base Level Budget of $17,328 each fiscal year. 

The Executive Recommendation provides for Agency Request. Expenditure of appropriation is contingent on available funding. 

AGENCY APPROPRIATION CASH FUND ANALYSIS OF PAGE 

Name: Arkansas Development Name: Arkansas Home Equity Name: Ark. Dev. Finance BUDGET REQUEST 

Finance Authority Loan Program - Cash Auth. Cash 81 
Code: 395 Code: A35 Code: 123 BR20 
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01 02 03 

· ····· EKPENDITURES··· ···· 

CtlARACTER TITLE ~5-96 '1& - 97 

ACTUAL BUDGETED 

IPEIIATIHG EKPENSES 532 8,000 

'ROf FEES & SERVICES 0 1,040 

'AYHENT TO PARTICIPANTS 1,343 6,266 

TOTAL 1.87~ 17.328 

PROPOSED FUNDING SOURCES 

f..UIID BALAHCES 

GUI~I!6L B~ll~l:l!!~:i 

illCl!L _REVENUES 

f11>ERAL FUNDS 

illTE CENTRAL SERVICES fUND 

NOH -REVENUE RECEIPTS 

!;.ASH fi/HDS 1.875 17.326 

!!IIl ~B 

I!li6L f!.II:IIHI:I!i I .87' l7.3?8 

EKCESS APPRO/ I fUNDING I 

TOTAL 1,875 17,328 

DEPT 010 SEPARATE AGENCIES 

AGY 395 ARKANSAS DEVELOPHENT fiNANCE AUTHORITY 

APPRO A35 ARKANSAS HONE EQUITY LOAN PROGRAH •· CASH 

FUND 123 ARK DEV fiNANCE AUTII CASH-13951 

( ( 

A R k A N ~ A S 8 U D G E T S Y S T E H 

0& 07 06 09 10 11 12 13 l 'o 

9&· 97 ·· ···· · ···97·98 FISCAL YEAR·· ········· · ···· · ····98· 99 fi SCAL YEAR···· ······· ···········R E C 0 H H E H D A T I 0 N S··· ········ 

AUTIIORIZED PRIORITY TOTAL PRIORITY TOTAL 

APPRO BASE PROGRAHS REQUEST BASE PROGRAHS REQUEST 

8,000 8,000 0 8,000 8,000 0 0,000 

1,040 1,040 0 1,040 1 1 OttO 0 1.040 

9,200 6,266 0 6,268 6,268 0 0,266 

18.240 17.328 0 17.328 17.328 0 17.3~8 

............. 
•••••••••••• 
.... ......... 
•••••••••••• 
............. 
•••••••••••• 
•••••••••••• 
•••••••••••• 17 .328 17.326 17.326 17.328 

•••••••••••• 
•••••••••••• .17.320 lZ .~~6 lZ.~g§ 17. 326 

............. 
•••••••••••• 17,326 17,326 17,326 17,328 

This appropriation is funded from ADFA program generated revenues which arc drawn 

from reserved accounts held by the Program's Trustees pursuant to and in accordance 
with the General Bond/Note Resolution. 

EKECU TIVE LEC!SLATIVE 

97· 96 96· 99 97· '18 '18 · '19 

- ----
8,000 6,000 

1 1 0it0 1 ,OttO 

6, 286 8,288 

17 .326 17.328 
, . 

-- -
---

-- ----· 

- ·-

17.326 I7.3 ~ 

17.328 ...ll...ill 

--
17,328 \7,3211 

APPROPRIATIOII SIJHHARY 

BR 215 
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ARKANSAS BUDGET SYSTEM 
ANALYSIS OF BUDGET REQUEST 

1997 -1999 

This appropriation reflects the operational costs of the Authority's Housing Assistance Program, as well as the HUD Home Program. 

Funding for this appropriation is derived primarily from federal funds. Excess funding requirements are derived from cash funds. 

The Authority is requesting a Base Level budget of $23,304,792 in FY98 and $23,367,210 in FY99, which includes 49 positions. 
Additional requests include the following priorities: 

An increase in Operation Expense of $3,500 each fiscal year to provide for increases in program costs. 

An increase in Conference Fees & Travel of $5,500 each fiscal year to provide additional employee training activities. 

An increase in Professional Fees & Services of $20,000 each fiscal year to provide for increases in loan regulatory 
services. 

Capital Outlay request of $22,000 each fiscal year for office equipment and furniture. 

A decrease in Data Processing of $29,000 each fiscal year to provide additional funding for Operating Expenses and 
Professional Fees & Services. 

The Executive Recommendation provides for Base Level, which includes appropriation for a 2.8% Cost of Living Allowance for 
positions on July 1 of each year of the biennium along with accompanying employee matching requirements. The Executive 
Recommendation provides for the requested decrease of $29,000 each fiscal year for the Data Processing Line Item. The Capital 
Outlay Line Item is recommended as requested. Expenditure of appropriation is contingent on available funding. 

AGENCY APPROPRIATION CASH FUND ANALYSIS OF PAGE 

Name: Arkansas Development Name: Cash Operations Name: Ark. Dev. Finance BUDGET REQUEST 86 Finance Authority Auth. Cash 

Code: 395 Code: A57 Code: 123 BR20 
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01 02 03 

·· ····EXPENDITURES· · -· - --

CIIARACTER TITlE 95-91> 

ACTUAL 

!EGULAR SALAR IES 1 ,&01 ,'120 

HUMBER OF POSI TI ONS 53 

'ERSOHAL SERV MATCIIIHG 382,704 

IPERATIHG EXPENSES 508,528 

:OHF FEES & TRAVEL 55,3'12 

'ROF FEES & SERVICES 1>2,'100 

:APITAL OU TLAY 22,000 

·lOUS I NG RENTAL ASSISTANCE 5,06'o , 'l56 

lATA PROCESSI NG SERVI CES 183,365 

~ UD HOHE PROGRAM 4,079,187 

TOIAL ll 960.'152 

PROPOSED FUNDI NG SOJRCES 

E!.!!lll 1!6L6!l~~~ 

Q~ !l tBM B~li~!!UES 

SPECI AL REVENUES 

FEDERAL FUNDS _10 ou •. 822 

STATE CENTRAL SERVICES FUND 

!!!!!!·Bmt.!l!~ I!~!;;J;If: T ~ 

qsn [!!!lll~ 1.934.130 

QHI~I! -
1!!!61. E!!tlllltl!i 11.91>0 . 952 

EMCESS APPRO/ ! FUNDING 

TOTAL 11 ,'160. '152 

010 SEPARATE AGENCI ES DEPT 

AGY 

APPRO 

395 AR~ANSAS DEVELD PMENT FIHAHCE AUTHORITY 

A57 CASJI OPERATIONS 

FUND 123 AR~ DEV FINAJICE AUTH CASJI - 1395 I 

91>-97 

BUDGETED 

1 ,849,003 

4'1 

451>,26'1 

540,368 

55,400 

7'1,580 

24,500 

7,500,000 

204,000 

12,500,000 

<!3,209 .l'tO 

20.000.000 

3.20~.140 

23.209.140 

23,209,140 

( ( 

A R ~ A N S A S B U D C E T S Y S T E M 

04 05 Ob 07 08 09 10 

9&- 97 ----- - - ---97- 98 FISCAL YEAR--·-- - ----- · · ··· ·····98- 99 FISCAL YEAR---------- · 

AUTHORIZED PRIORITY TOTAL PRIORITY TOTAL 

APPRO BASE PROGRAMS REQUEST BASE PROGRAHS REQUEST 

1,856 ''•4'• 1,930,423 0 1 ,936,423 1, 1 1~0,973 0 1 ,990,973 

62 49 0 49 49 0 4'1 

4'10,701> 487,001 0 487,001 496,86') 0 496,81>9 

5'•0,306 540,360 3,500 543,868 540.386 3,500 5<o3,888 

55,400 55,400 5,500 1>0,'100 55,400 5,500 1>0,900 

'15,7'15 79,580 20,000 99,580 79,580 20,000 99,580 

38,500 0 22,000 22,000 0 22,000 22,000 

7 , 500,000 7,500,000 0 7,500,000 7 ,500,000 0 7,500,000 

300,000 204,000 -29,000 175,000 20'o,OOO - 2'1,000 175,000 

12,500,000 12,500,000 0 12,500,000 12,!>00,000 0 12,500,000 

23.377.233 23.30't.79Z 2Z, QOO .Zl, 326 ,J'JZ _23.31>7 .210 22.000 23 389.210 

•••••••••••• 
.... . ......... 
... ........... 
•••• •••••••• 
•••••••••••• . 20 ooo.ooo 20.000 000 20.000 000 20 000.000 

•••••••••••• 
•••••••••••• 
•••••••••••• 3.30<o.792 22 000 3.32&.7'12 3.3&7.210 22 . 000 3 389.210 

............. 

............. 23.30't . 792 22 000 23.32&.792 23 .:51>7-210 22 . 000 2:!. .38 '1 ,210 

... ...... .. . . 
•••••••••••• 23,304,7'12 22,000 23,326,7'12 23,367,210 22,000 23,389,210 

This appropriation is funded from ADFA program generated revenues and allowances 

provided by the federa l Housing & Urban Developmenl Program. Operating 
expenditures fo r the various programs are drawn from reserved accounts held by the 

Program's Trustees pursuant to and in accordance with General Bond/Note Resolution. 

{ { 

11 12 13 

---
-------- ---R E C 0 M M E N D A T I o N s - - - ------ --

EXECUTIVE LEGISLATIVE 

97-98 98- 99 97 - 98 98-9'l 

1 ,936 ,423 1 '9'10 ,973 

4'1 49 

487,001 491>,86'1 

540,366 5<o0,388 

55,400 SS,ttOO 

7'1,580 79,580 

22,000 22,000 

7,500, 000 7,500,000 

175,000 175,000 

12,500,000 12,500,000 

23.297 792 23.31>0.210 
, . 

·-
20 000 000 20.000.000 

3.297 792 3.360.210 

_23, Z97 . 792 n . 360 . '!lD 

23,297,792 23,360,210 

APPROPRI ATION SUHHARY 

DR 215 
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02 

PROGRAH 

HI( DESCRIPTION 

0 

1 

2 

03 04 OS Ol. 07 

A R K A N S A S B U 0 G E T S Y S l E H 

PHOGHAH/SERVICE INFORHATION LIST 

RANK BY APPROPRIATION 

08 09 10 11 12 13 14 15 

----- · ----- -------------1997 · 99 BIENNIUH REQUESTS· -------------- ---- -- - --

0 ·- -· -·EXPENDITURES-··-·-- ----- ·· ----· FY 1997 - 98------ -- - ------ -----------FY 1998 - 99-------------

ACCOUNTING E ---ACTUAL--- --BUDGETED-- ----------REQUEST------ ----------REQUEST----- -

FUND JNFORHATJON s 95-96 96-97 

123 395 A57 B 11. 9b0. 95~ I 23,209, 140 23,304, 792 23,3b7,210 

53 49 49 49 

123 395 A57 POl 

I 
0 7,450 7,450 

0 0 0 

l ll!<[!lll~~ in Qmmllill8 ell uenss:~ Q:i lhs: lllllOll!]t of P.150, These amounts are for anticipated growth in new and on-going 
programs and for moderat~ price increases. ADFA has historically initiated new finnncing programs annually and expanded 
existing programs in achieving its mission. This growth pattern and inflation pattern is anticipated to continue during the 
upcoming biennium. These amounts requested are to continue the current trend in growth of new and on-going programs, 
primarily by providing for increased training activity of employees in keeping abreast of new developments and industry 
activities. ADFA's staff is highly skilled and specialized and it is critical to maintain our training. 

123 395 A57 1'02 

I 
0 21,3!>0 21,350 

0 0 0 

l n!<[!lll~!l in Qll!l[llling el!ll!ln ~!l~ llnd Pr Q( e s~ iQn ll l E!l !l~ llnd S!li:Yi!<!l~ b:i lb!l llmounl Q( ~21 3~0. Due to the regulatory 
environment in which ADFA operates, professional fees and services continues to be a component of operating costs. The 
proposed increase will provide the auility to increase the regulatory services provided by contract during the upcoming 
biennium. A slight increase is also requested to provide for moderate price increases and/or increased frequency in use of rooms 
for special meetings and other rentals for the periodic offsite meetings conducted for staff and the Board of Directors. 

17 16 19 

-------- - -- - R E C 0 H H E N 0 A T I 0 N S----- -----

- - --··--EXECUT I VE----- --- -······ LECISLATIV£·····- -

1997- 98 1998- 99 1997-98 1996-99 

23,304,79~ 23,.$1>7, 210 

I 49 49 

I 

l 
,. 

--
PT 010 SEPARATE AGENCIES RANK BY AI'PHOPRJAllON 

Y 395 ARKANSAS DEVELOPH EHT fiNANCE AUTIIORITY 

PRO A57 CASII OPERATIONS 

NO 123 AHK DEV FINANCE AUTII CASII · I395 1 88 
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01 

RANK 

003 

004 

DEPT 

AGY 

APPRO 

FUND 

( r ( ( { 

A H K A N S A S 8 U D G E T S Y S T E H 

PHOGRAH/SERVICE INFORHATION LIST 

RANK BY APPROPHIATION 

02 03 04 OS Ob 07 08 09 10 11 12 13 1'• IS 16 17 18 1'1 

------ ---------- -------- 1997 - 99 BIENNIUH REQUESfS---- ----------- -------- - --- - --------R E C 0 H HEN DATI 0 N S----------

0 ------EMPENOITURES ---- --- ------- - -- --FY 1997 - 98- ------ -------- -----------FY 1998 - 99--- ----------

PROGRAH 

DESCRIPTION FUNll 

ACCOUNTING 

INFORHA TION 

E ---ACTUAL--- --BUDGETED-- -- ---- ----REQUEST-- ---- --- - ------REQUEST------

s 9S-9& 96- 97 

010 

395 

A 57 

123 

123 395 AS7 P03 

I 
:!2,200 

0 I 
;!2,200 

0 

Thcrease·mciWifjll Ouilay and Operating Expenses by the amount of$22.200, The amount requested for Capital Outlay will be 
used to furnish offices when vacant positions are filled, replace and maintain existing furniture and equipment; although at a 
reduced level of activity from prior years. 

123 39S AS7 P04 

I 
-29,000 

0 I 
-29,000 

0 

Decrease of Palo Processi_ng Exuense by the omol!nt of $29,000. Equipment purchases in recent years should allow ADFA to 
reduc«; the data processing· cost and provide budget funds for other priority items (i.e., operating expenses and professional 
services), thus a decrease in budget is proposed. 

SEPARATE AGENCIES 

ARKANSAS DEVELOPHENT FINANCE AUTHORITY 

CASit OPERATIONS 

ARK DEV FINANCE AUTH CAStt · I39SI 

-------- EXECUTIV~ ------ -- -------LEGISL ATIVE-------

1997-98 1996- 99 1997- 98 1998-99 

22,000 [ 

-29,0001 -29,000 

I 

----- -
RANK BY APPROPRIATION 

DR 2b't 
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ARKANSAS BUDGET SYSTEM 
ANALYSIS OF BUDGET REQUEST 

1997 -1999 

This appropriation provides for the operations of the Federal Agricultural Mortgage Corporation (the "Farmer MAC") Guaranteed Loan 
Program. This program was established by the Agricultural Credit Act of 1987 and provides for Farmer MAC's guarantee of 90% of 
qualified loans for agricultural real estate and rural housing. 

The Authority is requesting a Base Level Budget of $88,663 in FY98 and $90,501 in FY99, which includes 2 positions. An additional 
$1,250 for Operating Expenses is request each fiscal year to defray increases in loan costs. 

The Executive Recommendation provides for Base Level, which includes appropriation for a 2.8% Cost of Living Allowance for 
positions on July 1 of each year of the biennium along with accompanying employee matching requirements. Expenditure of 
appropriation is contingent on available funding. 

AGENCY APPROPRIATION CASH FUND ANALYSIS OF PAGE 

Name: Arkansas Development Name: Farmer Mac Guaranteed Loan Name: Ark. Oev. Finance BUDGET REQUEST 
Finance Authority Program - Cash Auth Cash 90 

Code: 395 Code: B86 Code: 123 BR20 
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f r 

01 02 03 

---- - - EXPEND I TURES--- - ··· 

CllARACTER TilLE ?5· 96 

ACTUAL 

IEGULAR SALARI ES 21>,460 

NUHBER OF POSITIONS 1 

'ERSONAL SERV HATCIIING 4,16& 

IPERATJHG EXPENSES 986 

:OHF FEES I TRAVEl 1 ,331 

'ROF FEES I SERVICES 85 

:APITAL OUTLAY 858 

rout 3:'1. 88~ 

PROPOSLO fUNDI NG SOURCES 

FUND BALANCES 

GENERAL REVENUES 

SPECIAL REVENUES 

FEDERJ FUNDS 

STATE CENTRAl SERVICES fUND 

NOH -REVENUE RECE{f'JS_ 

CASH FUNDS 33.686 

DIII ~B 

TOTAL FUNDING 33 886 

EKCESS APPRO/ IFUNDJNGI 

TOTAL 33,886 

010 SEPARATE ACENCJES DEPT 

AGV 395 ARKANSAS DEVELOPHENT fiNANCE AUTHORITY 

96- 97 

DUDG ETED 

54 ,377 

2 

7,041> 

10 , 500 

3, 005 

2 ,600 

1, 250 

78.778 

78.7711 

70 , l78 

78,778 

APPRO 886 fARHER HAC GUARANTEED LOAN PROGRAH ·- CASH 

FUND 123 ARK DEY FINANCE AUlH CASH - 1395 1 

96-97 

AUTUORIZED 

APPRO 

57,422 

2 

14,7'17 

12, 120 

3, 005 

3,800 

1, 250 
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A R K A N S A S 8 U D G E T S Y S T E H 

05 06 07 08 09 10 11 1~ 13 14 

·······-··97· 98 fi SCAl YEAR·- -········ - --· -·-···98·99 fiSCAl YEAR--- -- --·-- - - - ---- --·--R E C D H H E N D A T I D N S- · ···-- ---· 

PR I ORIT Y TOTAL PRIORITY TOTAL E X~ CUTI VE LEG ISLATIVE 

OASE PROGRAHS REQUE ST BASE PROGRAHS REQUEST 97 - ~8 ?8-911 97-?8 98- 99 

-

5o,523 0 5&,523 58,081> 0 58,086 51>,523 !iti,08o 

2 0 2 2 0 2 2 2 

11>,035 0 11>,035 1&,310 0 16,310 16,035 1&,310 

10,500 1,250 11,750 10,500 1 ,250 11 ,750 10,500 10,500 

3 ,005 0 3 ,005 3 ,005 0 3,005 3 ,005 3,005 

2,600 0 2,600 2,1>00 0 2,1>00 2,600 :!,600 

0 0 0 0 0 0 

88.b&3 1.250 8'1. 913 'l_Q_,S_U 1. 250 ?1 .751 88.663 <JO r,o1 ,. 
1--· 

- - ---· 

88.663 1.250 89.913 90.501 _L lSO 91.75 88.663 90.501 . 

88 Qfl3 .250 89 '113 qo,SOl 1.250 ? 1. 751 88.063 90 ~0 1 

88,61>3 1,250 89,913 90,501 1 ,250 91 ,751 88,663 90,!>01 

·--
APPROPR I ATION SUHHARY 
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A R K A N S A S D U D G E T S Y S T E H 

PROGRAH/SERV ICE INFORHATION LIST 

RANK BY APPROPRIATION 

08 09 10 11 12 14 15 l b 17 18 19 

------ ------·····--····· 19q7 • 99 BIEHNI UH REQUESTS--- - - -- --- ----- --- ------ - --- --- -- ---R E C 0 H H E N D A T I 0 H S- ------- --

D --·-· · EXPEHDJTURES---- - -- -- --- - ------fY 1997 · 98···· ·- ------- -- -- - --------FY 1998 - 99· - ·-··· ·-···· 

PROGRAH ACCOUNTING E - - -ACTUAL·- - --BUDGETED·· - ······· ··REQUEST······ ··· · · -····REQUEST-····· --·--···EXECUT I VE-- -- ---- - - ---- - LCGISLATIVE· ·-- ---

DE~CRIPTION fUND INfORHA liON s 95- 9o 9&- 97 1997-qa 1998-q9 1997- '18 1998- 99 

123 395 88& 8 33,88~1 18,778 118,&1>3 

I 
90,501 88,6~~ 1 qo,50 l 

I 2 2 2 2 

1123 3'15 881> POl 

I 
0 1 , 250 

I 
1, 250 I I 0 0 0 

lncreose in Operating Expenses by the amount of $ 1.250. These amounts ore for nnticipa!ed growth in new and on-going 
programs and fo r moderate price increases in general operating expenses. ADF A has historically initiated new financing 
programs annually and expanded existing programs in achieving its mission. The growth pal!ern and infl ation pa!!ern is 
anticipated !o continue during !he upcoming biennium. 

010 SEPARATE AGENCIES RANK BY APPROPRIATION 

395 ARK ANSAS DEVELOPHENT FI NA NCE AUTIIORITY 

886 FARHER HAC GUARA NIEED LOAN PROGRAH - - CASit BR 264 

123 ARK DEV FI NANCE AU Til CAS II - 1395 1 92 
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ARKANSAS BUDGET SYSTEM 

ANALYSIS OF BUDGET REQUEST 

1997- 1999 

( r f 

This appropriation is used to support the Agriculture Loan Mediation and Development Program. This program provides mediation and 
debt management services to Arkansas farmers and their creditors. Funding for this appropriation is derived from the Authority's 
proceeds from bond issues. 

The Authority is requesting a Base Level budget of $239,934 in FY98 and $245,131 in FY99, which includes 3 positions. An additional 
$1,250.00 is requested each fiscal for Operating Expenses. 

The Executive Recommendation provides for Base Level, which includes appropriation for a 2.8% Cost of Living Allowance for 
positions on July 1 of each year of the biennium along with accompanying employee matching requirements. Expenditure of 
appropriation is contingent on available funding. 

AGENCY APPROPRIATION CASH FUND ANALYSIS OF PAGE 

Name: Arkansas Development Name: Agriculture Loan Mediation & Name: Ark. Dev. Finance BUDGET REQUEST 

91 Finance Authority Development Program - Cash Auth. Cash 

Code:395 Code: 887 Code: 123 BR20 



01 02 03 04 

······ EXPENDITURES····· · · 96· 97 

t:tfARACTE R TI flE 95- 91> 'h,-97 AUIIIORIZEO 

ACTUAL BUDGETED APPRO 

ILAR SALARIES 118,420 141>,912 157 ,35!. 

1BER OF POS IT IONS 3 3 3 

;oNAL SERV HATCIIING 29 ,11>'< 33,885 35,428 

IAT!NC EXPENSES 34,420 37,458 37 ,458 

' FEES & TRAVEL 1>,031 b,ObO b,ObO 

' FEES & SERVICES 3,946 6,400 6,000 

!TAL OUTLAY 956 1 ,250 1,250 

' L 192 937 Zll 91>5 2lt_b 351 

PROPOSED FUHD IHC SOURCES •••••••••••• 
!....I!M.M!CES ....... ...... 
:RAL ~ <u <wn « : ............ 
:UL REVENUES ............ . .. 
:RAL FUNDS ··········-· 
fE CENTRAl SERVICES FUND •••••••••••• 
· B(!l ~ H !I~ B ~~Uf ! ~ •••••••••••• 
I FUNDS l'li: ,2F 231 9(>5 ........ ..... 
:R ............. 
IL E!IUIHH!! I 92 , 937 231 91>5 •••••••••••• 
:ss APPRO/ I fUNDING I •••••••••••• 
IL 192 , 937 231,91.5 •• •••••••••• 

010 SE PARATE AGENCI ES 

395 ARKANSAS DEVELOPMENT FI NANCE AUTIIORITY 

!0 887 AGRI CULTURAL LOAN HEDIATI ON AND DEVELOPHENT PROGAM · · CASH 

123 ARK DEV FINANCE AUTII CASil - 1395 1 

A R ~A H S A S D U IJ GET S Y S TEH 

05 Ob 07 09 10 11 12 13 14 

······ · ··· 97· 98 FISCAL YEAR······· · ··· ·· · ···-··-98 · 99 FISCAL YEAR · ·· · -- ·· ··- ··-········R E C 0 M H E II 0 A T I 0 H S·· -- ······· 

PR I OR ITY TOTAL PRIORITY TOTAL EKECUT!VE LEC1SLA1IVE 

BASE PROGRAMS REQUEST BASE PROGRAMS REQUEST 97· '18 q8 - '19 '17 · 98 98· 99 

154 , 047 0 154 ,047 158, 360 0 158,360 154,047 158 ,360 

3 0 3 3 0 3 3 3 

35 ,91>'1 0 35 , 969 36,853 0 31>,853 35, 91>9 36,853 

37 ,'<58 1 ,250 38,708 37,458 1 ,250 38, 700 37 , '<56 37,456 

&,ObO 0 I>,ObO 1>,01>0 0 6 ,0b0 6 ,01> 0 I> ,ObO 

b,400 0 6,'<00 6 ,400 0 6 , 400 1>,400 6,t. oo 

0 0 0 0 0 0 

239 lli ). 250 241 .1 84 245. 131 1 .250 246 .381 239.934 245.131 .. 

23'1 '134 1.250 241 .184 2'o5 . 131 1 . 250 ~.< o 6 , 381 _._Z39. '131 i:'lli oill --
-

239. 934 1.250 241 .11!4 245,1}1 1 .250 246 . 381 239 '13'• i:!!li.nl 

239,93'• I , 250 241,184 245,131 1,250 246 ' 361 239,?34 245 '131 

·- ----
APPROPRI Al iON SUHMARY 

This appropriation is flmded from ADFA program generated revenues which are drawn 
from reserved accounts held by the Program's Trustees pursuant to and in accordance 
with the General Bond/Note Resolut ion. 
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A ~ K A N S A S U U 0 C E T S Y S T E N 

PAOCRAN/SERVJCE JHFORNATI ON LIST 

KAHK BY APPAOPAIATJON 

08 09 10 11 

( r 

1Z 14 15 Ito 17 18 

·- -----· --·- --- - -- ---·-· 1997 - 99 BJENNI UN REQUESTS- ·- ·-· ------ -···-··--- -· --------···-R E C 0 N N E N D A l J 0 N S--- -- · -- - -

D - ---· · EKPENDITUAES---- --- ----- - - ----- FY 1997 - 98- ------ --- - ----- -·-···· ···FY 1998 - 99-- · ·······-·-

PAOCRAN 

DESC RIPTION FUND 

ACCOUNTING 

JNFORNATION 

E ·· · ACTUAL··· ··BUDGETED· · -----·--··REQUEST· - ---- - ---- ----- ~(QUE S T ··- -- -

5 95 -9& 9&-97 

-- · -·--·EXECUT IVE --·- ···- -- -- -· · lfGISlAl lV( -·- - - - -

1997- 98 1990-99 199 / · 9U 19?8· 99 

010 

395 

887 

123 

L1 _2_ 3-L3_9 _ 5 _ B _ 8 _7---------- ~B __ J__ ___ ~9 _2 _._93-~J- ~ --- 2-3 _1 _, 9 _o _ : L_ _______ 2_3_9,_9_3_: ___________ ,L_ ____________ 2 _ 4_5_, 1_ 3 ,- ~ ------ ---- -----~~ ][ ______ __ 

I : .. 25: I 1 ,25: I -
1 

L-_L ____________ I __ L_ ______ L_ ____ ~ ~-- -------- ----- ---• --- -------------- -- ------ -r------~ - ---- --- r-- ----3--- -- --

123 395 887 POl 

Increase in Or.eratjng Expenses by the amount of $1.250, These amounts are for anticipated growth in new and on-going 
programs and for moderate price increases in general operating expenses. ADFA has historically initialed new financing 
programs annually and expanded existing programs in achieving its mission. The growth pallern and inOation pattern is 
anticipated to continue during the upcoming biennium. 

SEPARATE AGENCIES 

ARKANSAS DEVElOPHENT fiNANCE AUTIIORJTY 

AGRICULTURAL LOAN NEDIATJON AND UEVEL OPHENT PROGAH -- CASII 

ARK DfV fiNANCE AU Til CASII · I 3951 
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