
ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
AGENCY PROGRAM COMMENTARY 

2003 - 2005 

Appropriation A57 will be used primarily to fund three federal programs administered by the Arkansas Development Finance 
Authority ("ADFA") as well as to fund the general operations of ADFA. 

The three federal programs are U.S. Department of Housing and Urban Development's ("HUD's") HOME program, Section 8 
Housing Assistance Payment Program (the "HAP Program"), and the Agricu ltural Loan Mediation and Development Program 
(the "Mediation Program"). Funding for the HOME program, budgeted at $12,761,800 for each fiscal year, will be in the form of 
federal grants. The HAP Program, budgeted at $6,600,000 for each fiscal year, will be funded through an Annual Contributions 
Contact between ADFA and HUD. The Mediation Program will be funded by AD FA as well as up to $82,500 per year from 
federal reimbursements for costs associated with the Loan Mediation Program. 

General operations of AD FA include costs associated with managing the federal programs as well as administrative costs 
associated with issuing bonds and managing loan programs for single family and multifamily housing. economic development 
and governmental use. The operating budget request allows for an increase in costs associated with new office space, 
including rent expense and conference furniture and equipment. The requests also allows for an increase in premiums 
associated with liability insurance for our Board of Directors. 
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ARKANSAS DEVELOPMENT FINANCE AUTHORITY 
FOR THE YEAR ENDED JUNE 30, 2001 
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ARKANSAS PERFORMANCE Bf.lOOEI'lN} & ACCOUNI'ABILITY SYm'EH 
EMPLOYMENr SUMMl\RY 

Required by, A.C.A. 19-4-307 

.AGEl'K:Y TITLE : 0395 DEVELOPMENT F':rnANCE AUI'HORITY 

MALE rorAL 

WHl'l'E EMPLOYEES 15 33 48 

BLACK EMPLOYEES 4 9 13 

EMPLOYEES OF 
OI"HER RACIAL 
MrnJRITIES 0 0 0 

rorAL El<PLOYEll 
AS OF 08/ 05/ 2002 13 

DATE TOI'AL MINJRI'I'IES 

61 
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PERCENTAGE 
OF TOI'AL 
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21% 

100% 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
STATE AGENCY PUBLICATIONS 

Fiscal Y car 2002-2003 
Rcquircd by: A.C.A. 25-1 -204 

AGENCY: Arkansas Development Finance Authority 

r U8l.l CAT ION Rt:QUIRU) 

NMn ; OI' STATUTORY FOR GOVERNOR NUMIIER R~;ASON(S) ~'OR 

PIJ IIU CATION AUT I IOR IZAT ION ANn /OR OFCOI' IES CONTINU.: Il I'UIIU CATION AN I) I>IST RIIIUTION 

m : Nf: RAL ASSEMIlI. Y 01'11. \' r UIiLISII}:U 

Annual Audit Report 15·5·210 X 2 

Quarterly Expenditure Report 
Section 5 of Act l egislative Council 4 

1389 of 19999 

Bonds Issue/Outstanding Report Act 222 of 1987 State Board of Finance 1 

Bond Issuance Report Act 36 of 1989 Legislative Council 1 

. 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
ANALYSIS OF BUDGET REQUEST 

2003 - 2005 

Arkansas Code Annotated § 15-5-201 created the Arkansas Development Finance Authority along with a Soard of Directors that was 
created in Arkansas Code Annotated § 15-5-202. The Board of Directors is composed of the Director of Finance and Administration 
and eleven (11) public members appointed by the Governor with the advice and consent of the Senate. Duties and responsibilities of 
the Board may include but are not limited to, powers to sue; make and issue rules, regulations, and bylaws; acquire, hold, and dispose 
of real and personal property for corporate purposes; appoint officers, agents, and employees; borrow money and issue notes and 
bonds; issue bonds on behalf of state agencies and political subdivisions; make secured or unsecured loans; sell mortgages and 
security interest, collect fees and charges in connection with its loans, bond guaranties; and invest moneys of the authority. 

This appropriation reflects all operational costs of the agency to include the federal Housing Assistance Program, HUD Home 
Program, and other financial programs. Funding for this appropriation is derived primarily from federal funds with other funding from 
bond proceeds. 

The Authority is requesting a Sase Level of $23,948,232 in FY04 and $24,048,335 in FY05. The Sase Level request includes a 2.7% 
salary increase each year over the FY03 salary levels for all incumbents plus associated increases in Personal Services Matching. 
Included in Personal Services Matching is a $33 per month increase in the monthly contribution for State employee's health insurance 
for a total state contribution of $280 per month per budgeted employee. Change Level requests reflect an increase of $340,703 in 
FY04 and $354,841 in FY05. 

The Authority's Change Level requests for the 2003-2005 biennium include: 

'P Increase in Operating Expenses of $25,000 each year of the biennium for Rent of Facilities. ADFA will be moving to a new location, 
resulting in an increase in rent. 

~ Increase in Operating Expenses of $10,767 each year of the biennium for Office Furniture to provide for conference chairs, 
credenzas and desks. 

~ Increase in Operating Expenses of $11 ,000 each year of the biennium for an expected inflationary increase for General Liability 
Insurance. 

'P Request for Capital Outlay of $15,000 in FY04 and $5,000 in FY05 for additional Furniture and Equipment needed due to the 

AGENCY APPROPRIATION CASH FUND ANALYSIS OF PAGE 
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Finance Authority Finance Authority Cash 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
ANALYSIS OF BUDGET REQUEST 

2003 - 2005 

~ Request for Capital Outlay of $18,000 in FY05 to replace one existing vehicle. 

r 

)- Decrease in loans for the Arkansas Home Equity Program of $7,422 each year of the biennium. Agency requests that the program 
not be appropriated for the biennium. Loans have not been issued on this program for several years. 

)- Request to designate four supplemental positions as permanent positions for the HUO program called HOME, and to restore the 
position of Finance Authority Specialist Supervisor. Request totals $202 ,343 in FY04 and $207 ,807 in FY05. 

~ Request for five Extra Help positions of $40,000 each year of the biennium to reduce the cost of temporary help. 
~ Increase in Personal Services and Matching of $53,961 in FY04 and $54,882 in FY05. 

The Executive Recommendation provides for the Agency Request. 

Expenditure of appropriation is contingent upon available funding. 

AGENCY APPROPRIATION CASH FUND ANALYSIS OF 

Name: Arkansas Development Name: Cash Operations Name: Arkansas Development BUDGET REQUEST 
Finance Authority Finance Authority Cash 

Code: 395 Code: A57 Code: 123 

PAGE 

83 



~.~ Pot __ _ .. _"­
Ir"'~ 

~­f04'Pt-,_ 
I'lol r_", .. 
o-ftoI"" 

Alll<AHSAJll£'<1:l <J'WEH1 ,_ AUI_' V 
m 
.... _~r"'"""-., ., 
~ .. -

"'W 
!iI.all 
I~.m 

• 

ARKANSAS PERfQIWANCE 8UOGEIING & ACCOUtHABIUTY SYSTEM 
Biennlel Approprlalion SuI'Ml8lY 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

AgeocyN ..... 
Ageocy Code 
Appropriation Name 
Appfopriation Code 
Fund Name 
Fund Code 

Name 
Regular Salaries 
Extra Help 
Personal SeN Match 
Operating EKpenses 
T ravel-Conrerences 
Capi!al Outlay 
Supp Emerg Positions 
Prof. Fees & SeIV. 
Grants/Aid 
Loans 

Character 

Data Processing Services 
HUO Home Program 
GfiWldToiai 

II 

ARKANSAS DEVELOPMENT FINANCE AUTHORITY 
395 
Moosa! Development Rnance Authority 
A57 
Cash Operations 
123 

Expenditures 
2001 ·02 2002·03 

Code Actual Budget Pos. 
5010000 2,597,335 2.812,082 59 
5010001 0 0 0 
5010003 630,897 714,624 0 
5020002 546,421 512,091 0 
5050009 85,632 102,315 0 
5120011 24,515 6.500 0 
5010007 42,312 184,660 4 
5060010 97,982 112,300 0 
5100004 4.426,117 6,600,000 0 
5120029 0 7,422 0 
5900044 448,168 264,512 0 
5000046 6,572,857 12.761,800 0 

15,472,236 24,078,306 63 

2002-03 
Authorized 

2,828.645 
0 

711 ,536 
567,858 
102,31 5 

6.500 
0 

112,300 
6,600,000 

7,422 
264,512 

11 .203.000 
22,404,088 

Pos, 
60 
0 
0 
0 
0 
0 
4 
0 
0 
0 
0 
0 

6< 

8udgeled amounts In Personal SeNices/Matching and Supplemental Emergency Positions exceeds Aulhorized amounts due to a Request 
for Allocation 01 Supplemental Personal Services In FV03. 

Appropriation for HUD Home Program exceeds Authorized amount due to a transfer from the Cash Fund Holding Account 

( 
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Agency Name 
Agency Gooe 
Appropriation Name 
Appropriation Code 
fund Name 

Extra Help 

Character 

Pelllonal SeN Malch 
Operating Expenses 
Tra~·Conlereoces 

cap4tal Outlay 
Supp Emerg Positions 
Prot, Fees & SelV. 
GranlslAld 
Loans 
Data PrOCflsslng Services 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABIlITY SYSTEM 
Biennial Appropriation Summary 

ARKANSAS DEVELOPMENT FINANCE AUTHORITY 

'" ArlIansas D6'lelopmenl Finance Autoorily 
A57 
Cash Operations 

Ban l lVel 

51)10001 0 0 
5010003 706,840 0 
5020002 512,091 0 
5050009 102.315 0 
5120011 0 0 
5010007 0 0 
506()()l() 11 2,300 0 
5100004 6,600,000 0 
5120029 1,422 0 

'90004' 264,512 0 

) J 

40,000 
53,961 
46,767 

0 
15,000 

0 
0 
0 

y 

, 40,000 , 0 
0 760,601 0 721.911 
0 5S8,858 0 512,091 
0 102,315 0 1(12,315 
0 15,000 0 0 
0 0 0 0 
0 112.300 0 112,300 
0 6,600,000 0 6,600,000 
0 0 0 7,422 
0 264,512 0 264.512 

) I 

Po •• 

0 40,000 4(),OOO , 
0 54,882 776,793 0 

46,767 558,858 0 
0 102.315 0 

23,000 23,000 0 
0 0 0 
0 0 0 

0 0 
0 0 
0 0 

SG 
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Agency Name 
Agency Code 
Appropriil~on Name 
ApPfOprialion Code 
Fund Name 
Fund Code 

Name 

e;;:; Help 

P~ona' SeN Milici! 
Operating Expenses 
Travel·Conferences 
CapltalOuUay 
Supp Emerg Positions 
Prol. Fees & Servo 
Grants/AId 
loans 

Chlracter 

Data PlOcessing SelV\ces 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Appropriation Summary 

ARKANSAS DEVELOPMENT FINANCE AUTHORITY 
395 
Arkansas Development Finance AutllOl"ily 
A57 
Cash Operations 
123 

Code 

~~= 
5010003 
5020002 
5OS0009 
5120011 
5010007 
5060010 
5100004 
5120029 
S.,...' 
S""" 

2003<4 

40,000 
760,801 

"','" 102.315 
15,000 

0 
112,300 

6,600,000 
0 

264,512 

'~ 

Po., 
64 
S 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

,,,<0, POI. 2003·(14 
3,163,S98 64 

40,000 S 
776,793 0 
558,858 0 
102,315 0 
23,000 0 

0 0 
112,300 0 

6,600,000 0 
0 0 

264,512 0 

'~ 0 

''''''S '",m 
N,m, C,d, 

F"" B,r,~ 

~ 
0 0 . . @. 

~ 
........ 

~ 
........ 
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P"~ 2004,OS _ Po., 

: : : : 
0 : 0 0 
0 0 0 
0 : 0 0 
0 0 0 
0 0 0 0 
0 : 0 0 
0 0 0 
0 : 0 0 
0 0 0 
0 0 0 0 
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ARKANSAS PERFORMANCE BUDGETING & ACCOUNTABILITY SYSTEM 
Biennial Rank by Approprialio1 
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