














Millions of Dollars FY 25 01/30/26 FY 26 Yr/Yr 01/30/26 FY 27 Yr/Yr
Actual Estimate Increase % CH Estimate Increase % CH

Individual Income 3,594.3 3,706.0 111.7 3.1 3,771.4 65.4 1.8

Corporate Income 533.1 476.6 -56.5 -10.6 467.9 -8.7 -1.8

Sales and Use Tax 3,527.9 3,605.8 77.9 2.2 3,719.0 113.2 3.1

Alcohol 78.1 76.5 -1.6 -2.1 75.0 -1.5 -2.0

Tobacco 182.9 174.2 -8.7 -4.8 161.8 -12.4 -7.1

Insurance 281.8 238.8 -43.0 -15.3 298.7 59.9 25.1

Racing 1.4 1.2 -0.2 -11.3 1.2 0.0 0.0

Gaming 62.0 64.5 2.5 4.0 66.6 2.1 3.3

Severance 10.6 8.3 -2.3 -21.6 8.0 -0.3 -3.6

Franchise 8.0 8.0 0.0 0.0 8.0 0.0 0.0

Real Estate Transfer 2.6 2.6 0.0 -0.3 2.6 0.0 0.0

Miscellaneous 77.0 73.7 -3.3 -4.2 88.0 14.3 19.4

Total Gross 8,359.7 8,436.2 76.5 0.9 8,668.2 232.0 2.8

LESS: SCS / COF 250.5 253.1 2.6 1.0 260.0 6.9 2.7

  Individual Refunds 655.0 578.9 -76.1 -11.6 596.2 17.3 3.0

  Corporate Refunds 137.3 104.2 -33.1 -24.1 107.4 3.2 3.1

  Claims Reserve 0.0 10.0 10.0 0.0 10.0 0.0 0.0

  Econ Develop Incentive 20.0 20.4 0.4 2.0 20.4 0.0 0.0

  Recycling Tax Credit 24.8 38.8 14.0 56.5 38.8 0.0 0.0

  Wood Energy Products Credit 0.0 0.0 0.0 N/A 4.0 4.0 N/A

  Amendment 82 Bonds 5.3 5.3 0.0 0.3 5.3 0.0 0.0

  Water / Sewer Bonds 14.8 14.8 0.0 0.0 14.8 0.0 0.0

  College Savings Bonds 23.3 23.3 0.0 0.0 23.3 0.0 0.0

  City / County Tourist 0.9 0.9 0.0 N/A 0.9 0.0 N/A

  Educational Excellence 477.4 483.9 6.5 1.4 494.6 10.7 2.2

  Educational Adequacy 42.2 42.8 0.6 1.4 43.7 0.9 2.1

  Highway Casino Transfer 28.9 31.4 2.5 8.7 33.4 2.0 6.4

Total Deductions 1,680.3 1,607.8 -72.5 -4.3 1,652.8 45.0 2.8

Net Available 6,679.4 6,828.4 149.0 2.2 7,015.4 187.0 2.7
LESS: Surplus 367.9 334.4

Net Available Distribution 6,311.5 6,494.0 182.5 2.9 7,015.4 521.4 8.0
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Millions of Dollars FY 25 01/30/26 FY 26 Yr/Yr 01/30/26 FY 27 Yr/Yr
Actual Estimate Increase   % CH Estimate Increase   % CH

Individual Income Tax 3,594.3 3,706.0 111.7 3.1 3,771.4 65.4 1.8
Individual Refunds 655.0 578.9 -76.1 -11.6 596.2 17.3 3.0
Net Individual Income 2,939.3 3,127.1 187.8 6.4 3,175.2 48.1 1.5

Corporate Income Tax 533.1 476.6 -56.5 -10.6 467.9 -8.7 -1.8
Corporate Refunds 137.3 104.2 -33.1 -24.1 107.4 3.2 3.1
Net Corporate Income 395.8 372.4 -23.4 -5.9 360.5 -11.9 -3.2

Sales and Use Tax 3,527.9 3,605.8 77.9 2.2 3,719.0 113.2 3.1

Net Economic Tax Revenue 6,863.0 7,105.3 242.3 3.5 7,254.7 149.4 2.1
Other Tax Revenue 1 704.4 647.8 -56.6 -8.0 709.9 62.1 9.6

Gross General Revenues 8,359.7 8,436.2 76.5 0.9 8,668.2 232.0 2.8
LESS: SCS / COF 250.5 253.1 2.6 1.0 260.0 6.9 2.7
   Individual Refunds 655.0 578.9 -76.1 -11.6 596.2 17.3 3.0
   Corporate Refunds 137.3 104.2 -33.1 -24.1 107.4 3.2 3.1
   Claims Reserve 0.0 10.0 10.0 0.0 10.0 0.0 0.0
   Econ Develop Incentive 20.0 20.4 0.4 2.0 20.4 0.0 0.0
   Recycling Tax Credit 24.8 38.8 14.0 56.5 38.8 0.0 0.0
   Wood Energy Products Credit 0.0 0.0 0.0 0.0 4.0 4.0 0.0
   Amendment 82 Bonds 5.3 5.3 0.0 0.3 5.3 0.0 0.0
   Water / Sewer Bonds 14.8 14.8 0.0 0.0 14.8 0.0 0.0
   College Savings Bonds 23.3 23.3 0.0 0.0 23.3 0.0 0.0
   City / County Tourist 0.9 0.9 0.0 1.4 0.9 0.0 0.0
   Educational Excellence 477.4 483.9 6.5 1.4 494.6 10.7 2.2
   Educational Adequacy 42.2 42.8 0.6 1.4 43.7 0.9 2.1
   Highway Casino Transfer 28.9 31.4 2.5 8.7 33.4 2.0 6.4

Total Deductions 1,680.3 1,607.8 -72.5 -4.5 1,652.8 45.0 2.7
Net Available 6,679.4 6,828.4 149.0 2.2 7,015.4 187.0 2.7

LESS: Surplus 367.9 334.4
Net Available Distribution 6,311.5 6,494.0 182.5 2.9 7,015.4 521.4 8.0

ECONOMIC ASSUMPTIONS FY2025
U.S. GDP Nominal (Billion $) 29,966.2 31,511.1 1,545.0 5.2% 32,996.9 1,485.7 4.7%
U.S. GDP Real (Billions 2017$ Chain-Weight) 23,596.1 24,094.1 498.0 2.1% 24,603.6 509.5 2.1%
U.S. GDP Deflator (Chain-Wt, 2017=100) 127.0 130.8 3.8 3.0% 134.1 3.3 2.5%
U.S. CPI Price Index (1982-84=100) 317.8 326.8 9.0 2.8% 335.5 8.8 2.7%
OIL - Avg. Dom. Crude to Refinery ($ per bbl.) 72.8 60.0 -12.8 -17.6% 57.8 -2.2 -3.7%
AR. Net General Revenue (Million $) 7,567.4 7,753.1 185.7 2.5% 7,964.6 211.5 2.7%
AR. Net GR % of Total Personal Income 4.0% 3.9% -0.1% -1.6% 3.9% -0.1% -2.4%
AR. Total Personal Income (Million $) 188,835.2 196,550.7 7,715.5 4.1% 206,810.0 10,259.2 5.2%
AR. Wage & Salary Disbursements (Million $) 84,152.9 88,295.8 4,142.9 4.9% 92,340.0 4,044.2 4.6%
AR. Personal Transfer Payments (Million $) 44,234.8 47,631.7 3,396.9 7.7% 50,217.3 2,585.6 5.4%
AR. Per Capita Income ($) 60,945.6 63,206.5 2,260.9 3.7% 66,335.3 3,128.9 5.0%
AR. GDP Nominal (Million $) 193,378.9 202,768.4 9,389.5 4.9% 211,129.9 8,361.5 4.1%
AR. GDP Real (Million $) 149,260.4 151,774.8 2,514.4 1.7% 154,267.5 2,492.7 1.6%
AR. Employment Total Payroll (Thousands) 1,375.4 1,388.9 13.5 1.0% 1,392.5 3.6 0.3%
AR. Employment Private Sector (Thousands) 1,163.1 1,176.3 13.2 1.1% 1,179.1 2.8 0.2%
AR. Employment Manufacturing (Thousands) 163.2 164.7 1.5 0.9% 163.4 -1.4 -0.8%
AR. Retail Sales (Million $) 54,826.4 57,312.0 2,485.6 4.5% 59,457.6 2,145.7 3.7%

1 Other Tax Revenue includes the Biennial Insurance Transfers in FY25 and FY27
U.S. & AR Summaries: December 2025 Baseline
S&P Global Market Intelligence
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